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PELHAM, AL
TELEPHOWE O, S RRONG,

In considaration of the (oan or other cradit acoommodation specifiad and any future advances or future Qbligations, aa defined herein, which may be

advancad or lnﬂurrud’ and other gnnd and valuable consideration, Mo nargaing, salls, assigns, conveys, and morigages to
.-:'. L] BoOY) ™ . 1P - 5o =4y e by

{"Lender"), its succassors and assigns, with power of sale
and right of entry and posseasion all of Morigagor's present and future estate, right, tihe and Interest in and to the real property desoribed In Schedule
A which is attached to this Morigage and Incorporated hareln together with all present and future improvemants and fixtures; privileges,
heregitamenta, and appurtenances; leases, licenses and other agresmants; rents, issues and profits, water, wall, ditch, reservolr and minaral rights
and stocks pertalning to the real property (oumulatively "Property”), until payment In tull of all Obligations sscursd heraby,

Moreover. In furthar consideration, Mortgagor does, for Mortgagor and Mortgagor's helrs, representatives and assigns, hersby sxprassly warrant,
covenant, and agres with Lender its suoccessors and assigns as follows:

1. OBLIGATIONS. This Mortgage shall secure the payment and perforrance of all present and future indebtedness, liabilitles, obligations and
covenants of Borrower or Mortgagor {cumulatively "Obligations”} to Lender pursuant to

(s} this Mortgage and the following promissory notes and other agresments:

INTEREST RTHCIPAL AMGURY7 | o FUNDINGT - =17 MATURITY - | GUSTOMEN T LDAN
RATE “CREDITLIMIY © - GREEMENT DATE . DATE. . NUMBER | . _NHUMBER
VARIABLE $60,000.00 05/19/95 09/18/96 |(4245137

{b) all other :.;-rnant or future, written agreements with Lander which refer epecifically to this Morigage (whether axecuted for the same o

different purposas than the foregoing},
(o} any guaranty of obligations of other parties given to Lender now or hereafter executed which refers to this Mortgage,

(d) future advances, whether obligatory or optional, 1o the same extent as if made contsmporanecusly with the execution of this Mortgage, made
ar extended on behali of Mortgagor or Borrowsr. Mortgagor agrses that If ons of the Obligations is a (Ine of credit, the lien created by this
Mortgage shall continue untll payment In full of all debt dus under the line notwithstanding the fact that from tima to time (but before termination
of the lins) no balance may ba outstanding. At no time ahall the lien of thla Mortgage, not including sums advanced to protect the security of this
Morigage, exceed § _&.;E_O_O_._O_ﬂ . _; and

{a) all arnendments, extanslons, renewals, modifications, replacemeénts or su bstitutions 1o any of the foregoing.

2. REPRESENTATIONS, WARHANTIES AND COVENANTS. Mertgagor repressnts, warrants and cavenants 10 Lender that:

(a) Marigagor has tes simple marketabls title to the Propearty and shall maintaln the Property free of all lisna, securlty Interests, encumbrances
and claima sxcept for this Mortgage and those describsd In Scheduls B which is attached to this Morigage and Incorporated harein by raferences,
which Mortgagor agress to pay and parform in a fimely manner,

b} Mortgagor | In compliance in all respacts with all applicable federal, atate and local laws and regulations, including, without limitaticn, those
relating to “Hazardous Materisis®, as defined herein, and other snvironmental matters (the *Environmental Laws™), and neither the federal
governmant or any other governmental or quasi governmaental entity has fllsd & lisn on the Property, nor are thers any governmental, judicial or
administrative actlons with respect to snvironmeantal matters pending, or 1o the best of tha Mortgagor's knowledge, threatened, which involve the
Property. Nalther Mortgagor nor, to the best of Mortgagor's knowlsdge, has any other party used, generated, releassd, discharged, stored, of
disposad of any Hazardous Materlals, in connection with the Proparty or transported any Hazarcdous Materials to or from the Property. Martgagor
shall not commlt or permit such actlons to be taken in the future. The term "Hazardous Matsrlals* shall mean any substance, material, or waste
which is or becomes ragulated by any govarnmental authority including, but not limited to, {) pstroleumn; {i}) friable or nonfriable asbestos; (i)
polychlorinated biphenyls; {lv) those substances, materials o7 wastas designated as a *hazardous substance” pursuant to Section 311 of the
Cloan Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendments or replacernants to these statutes; (v} those
substances, materials or wastes defined as & "hazardous waste” pursuant to Section 1004 of the Resource Conservation and Recovery Act or any
amendmaents or replacements to that atatute; and {vi) those subatances, materlals or wastes defined as a "hazardous substanca” pursuant {0
Saction 101 of the Comprehensive Environmantsl Response, Compensation and Liabllity Act, or an amendments or replacements to that statute
or any other similar state or federal statute, rule, regulation or ardinance now or hareafter in effect. Morigagor shall not lease or psrmit the
subjeasa of the Propsrty to a tenant or subtenant whose operations may result in contamination of the Proparty with Hazardous Materials or toxic
substances,

(¢) A appllcable laws and regulations Including, without limitation, the Americans with Disabliities Act, 42 U.5.C. 12101 ot saq. {and alf
reguiations promuigated theraunder) and all zoning and bullding laws and regulations relating to the Propsrty by virtue of any federal, state or
municipal authority with jurisdiction over the Property, presantly are and shall be observed and complied with in all materlal respacts, and all
rights, licenses, psrmits, and certificates of occupancy {including but not fimitad to zoning varlances, special exceptions for noncontorming uses,
and final ingpection approvala), whethar temporary Or permansnt, which are material to the use and occupancy of the Property, presently are and
shail be obtained, preserved and, whare necessary, reanswad;

(d} Morigagor has the right and ia duly authorized to sxecute and perform its Obligations under this Martgage and these actions do not and shall
not conflict with the provisions of any statute, regulation, ordinance, ruls of law, conteact or other agresmant which may be binding on Mortgagar

at arty time;
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(#) No action or procesding ia or shall be pending of threatenad which might matsriafly atfect the Property; and

{f) Mortgagor has not violated and shall not violate any statuts, regulation, ordinance, rule of law, contract or other agresmant fincluding, but not
Hmir:?d 'E. those governing Hazardous Materials) which might materially affect the Property or Lander's rights or Interest In the Proparty pursuant
to this Mortgage.

3. PRIOR MORTGAGES. Morigagor represents and warrants that thers are no prior mortgages or deeds of trust affecting any pan of tha Property
except as set forth on Schedule B attached to this Monigage which Mortgagor agress to pay and perform In a timely mannar, thers are any prior
mongages or deeds of trust then Morigagor agrees o pay all amounts owed, and perform all cbligations required, under such margages of deeds
of trust and the indebtedness securad thereby and further agrees that a default under any prior mortgage or desd of trust shall bs a default under
tl}la Mnr:ﬁng; and“uhnll snititle Lender to all rights and remedies contained herein o In the Obligations to which Lender would be antitiad in the avent
of any other default.

4. TRANSFERS OF THE PROPERTY OH BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sals, convayance,
laase, contract for deed or transfer 1o any person of &l or any part of the real property described In Schedule A, or any interest therein, or of all or any
nanaficlal interest In Borrower or Mortgagor (H Borrowsr or Morigagor s not a natural person or persoas but is a corporation, limited liability
company, partnership, trust, or other legal antity}, Lander may, at lte option declare the outstanding principal balance of the Obligations ptus accrued
Intarest thereon Immediately dus and payable. At Lender’s request, Mortgagor or Borrower, as the casa may be, shall furnish a complete statement
getting forth all of Ita stockholdars, membeérs or panners, as appropriate, and the extart of thelr respsctive ownarship interests.

5. ASSIGNMENT OF RENTS. Morigagor absclutely assigns to Lender ali present and future rents, royalties, Income and profits which asise from the
use or cccupancy of all or any portion of the Propsrty. Until Morigagor I8 In default under this Mortgage or any of the Obligations, Mortgagor shall
have & [losnss to collect and receive the rents, royaltiea, income and profits. Upon any default under this mortgage or any of the Obligations, Lender
may terminats Mortgagor's license without notics and may thersafter procsed to collect the rents, royalties, incoma, and profits with or without the
appointment of a receiver. All rents, royaities, income and profits collected Lender or a receiver will be applied first to pay all expenses of
collection, then to the payment of all costs of operation and malntenance of the Property, and then to the payment of the Obligations sacured by this
Mortgage In the order determined by Lencier In its sole discretion.

§. CONSTRUCTION MORTGAGE. [ X if checked, this Mortgage is & construction mortgage that secures an Obligation incurred for tha acquistion
cost of the land and/or the construction of an improvernent on fand, and it will ba subject to the terms of a construction loan agreament betwean
Mortgagor and Lender. Any materials, squipment or supplies used or intended for uee in the construction, development or operation of tha Property,
whather stored on or off the Property, shall also be sublect to the lien of this Morigage. Mortgagor shall obtain Lender's approval of all plans and
spuciﬂitg;ns. al.dnd no changee to the plans and specifications or the nature of the oonstructlon project shall be permitted without the priar written
Bpprov Lender,

7. LEASES AND OTHER AGREEMENTS. Morigagor shall not take or fail to take any action which may causs or permit the tarmination or the
withhelding of any payment in connection with any Lease or other agreemant (Agresment”) pertaining to the Property. In addition, Mortgagor,
without Lendar’s prior written oonsant, shall not: (&} collect any monles payable under any Agresmant more than one month in advance; (b} modity
any Agrsemaent; (c) assign or allow a lien, ascurity interest or other encumbrance to be placed upon Mortgagor's rights, title and interest in and to any
Agresment or the amounts payable thersunder; of {d) terminate or cancel any Agreamant axcept for the nonpayment of any sum or other material
breach by tha other party thersto. if Mortgagor recelves at any time any writtan communication asserting & default by Morigagor under an
Agresment of purporting to terminate or cancel any Agresment, Mortgagor shall promptly forward a copy of such communication {and any
subsaquent communications relating thereto) to Lender. All such Agreements and the amounts due to Mongagor tharsunder are haraby assigned to
Lender as additional security for the Obligations,

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be sntitied to notify or require Mortgagor to notlly any third party
{including, but not limited 1o, iasseey, licensees, overnmental authorities and insurance companies) to pay Lender any Indabtedness or obligation
owing to Mortgagor with respect to the Property cumulatively "Indebtedness”} whether or not a dafault axiets under this Mortgage. Mortgagaor shall
dillgentty collect the Indebiedneaa uwin? to Mortgagor from these third parties untll the glving of such notification. In the svent that Mortgagor
POSSaESES Of recelvea potsession of any Inatrumenta or other remlttances with respect to the indebtedness following the giving of such notiflcation ar
It the instruments or other remittances constitute the prepayment of any Indebtednese or the payment of any Insurance os condemnation proceads,
Morigagor shall hold such instrumants and other ramitiances In trust for Lender apart from Its other proparty, sndorse the instruments and other
remittances to Lander, and Immedlately provide Lender with possassion of the Instruments and other remittances. Lander shall ba entitied, but not
raquired, to collect by legal procesdings Of otherwisa), extend the time for payment, compromise, sxchangs or raleass any obligor or collateral, or
otherwise ssttle any of the Indebtedness whether or not an event of default sxjsts under thia Agreemeant. Lander shall not be liable to Martgagor for
any action, error, mistake, omlesion or dul:z .rertnlnlng ic the actions described in this paragraph of any darmages resulting therefrom.
Notwithatanding tha forsgoing, nothing hersin | cause Lendar to be desmad a morigages in possasasion.

9. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and make any repairs needed to maintain the Property in good
condition. Mortgagor shall not commit or permit any wasts 10 bs committsd with respect to ths Property. Mortgagor shall use the Property solely In
comptiance with applcable [aw and Insuranos policies. Mortgagor shall not make any aiterations, additions or improvements to the Property without
Lender's prior written consent. Without limiting the foregeing, all alterations, additions and Improvernente macde to the Property shall be subject to
the beneflcial Interest belonging to Lender, shall not be removed without Lenclar's prior written consent, and shall be made at Mortgagor's sale
BXPONSS.

10. LOSS OR DAMAGE. Mortgagor shali hear the sntire risk of any loss, theft, destruction or damage {cumulatively "Loss Or Damage”) to ths
Proparty or &ny portion thereof from any cause whatsoever. In the event of any Losa or Damage, Mortgagor shall, at the optlon ot Lencler, rapalr the
affectad Property to its previous condition or pay or cause 1o be pald to Lender the decreass In the fair market value of the affected Property.

11, INSURANCE. The Property will be kept insured for it full insurable value agalnst all loss or damage caused by ficod, sarthquake, tornado and
fire, thett or other casualty to the extent required Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANGE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLY OBTAINED AND FAID FOR BY OWNER, subjsct to the right of Lander to decline the inaurance
offersd by Mortgagor for raasonable cause before cradit is sxtended. The Insurancs policies ghall require the insurance company to provids Lender
with at least days' written notice before such palicles are altarad or cancelled in any mannar. The insurance policies shall name Lander
as o logs payese and provide that no act or omiesion of Mortgagor or any other person shall aftect the right of Lender to be pald the insurance
proceeds pertaining to the loas or damage of the Property. In the avent Mortgagor fails to acquire or malintaln insurance, Lender (after providing
notice as may be required by law) may In Its discretion FE:m::umaru approprlate insurance coverage upon the Property and the insuranoe cost shall be an
advance payable and bearing interaat as deacribed in aragraph 22 and secured hereby, Mortgagor shall furnish Lender with evidencs of insurance
indlcating the required coverage, Lender may act as attornay-in-fact for Mortgagor in making and gettling claims under insurance policlas, cancelling
any policy or endeorsing Mortgagor's name on any draft or negotlable instrument drawn by any insurer. Al such insuranca policies shall be
immedintsly assigned, pledged and dellvered to Lender as further securlty for ths Obligations. n the avent of loas, Mortgagor ghall immadiataly give
Lander written notlce and Lender ls authorized to make proof of loss. Each insurance company is directed to make payments diractly 10 Lender
Instead of 1o Lender and Mortgagor. Lender shall have tha right, at Its sole option, to apply such monies toward the Obligations or toward the cost of
rabuilding and restoring the Property. Any amounts may at Lendar's option be applied in the inverse order of the dus dates thereof.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent to any change in the zoning provisions ar private covenants
affacting the use of the Property without Lender's prior written consent, if Morigagor's uae of the Property becomes a nonconforming use undar any
20ning provision, Mortgagor shall not cause or permit such use 1o be discontinued or abandoned without the prior written consent of Lender,
Mortgagor will Immediately provide Lender with written notice of any proposed changes ta the zoning pravisione or private covenants affecting the

Property.

13. CONDEMNATION. Mortgagor shall Immadiately provide Landar with written notice of any actual or threatened condemnation or erminant
domain procseding pertaining to the Property. Al monies payable to Mortgagor from such condemnation or taking are hereby assigned to Lender
and shall be applied first to the payment of Lender's attorneys’ fees, legal expenses and other ¢osts (including appraisal fess) in connection with the
condemnation or eminant domaln procesdings and then, at the option of Lander, to the payment of the Coligations or the restoration of repair of the
Property.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lander with written notice of any
actusl or thraatened action, suit, or other procseding affscting the Property. Mortgagor hereby appoints Lender as its attorney-in-tact to commance,
intervens in, and defend such actions, sults, or other legal procesdings and to compromise or eetite any clalm or controversy pertaining thareto.
Lendasr shall not ba llable to Mortgagoer for any action, error, mistake, omlssion of dslay pertaining to the actions described in this paragraph or any
damages reaulting therefrom. Nothing contained herein will pravent Lender from taking the actlons described in this paragraph in its own namae.

15. INDEMNIFICATION. Lendear shall not assume or be respensible for the parformance of any of Morigagor's obligations with respect to the
Property undsr any circurnstances. Mortgagor shall Immediately provids Lender with written notice of and Indemnify and hold Lander and is
shareholdsrs, directors, officera, employses and agents harmless from all claims, damagss, liabiities (Including attornays’ fees and lagal expensas),
causes of action. actions, sults and other lagal procesdings (cumuiatively "Claims™) pertaining to the Property (including, but not limited to, those
involving Hazardous Materials). Mortgagor, upon the raguest of Lencer, shall hire legal counssl to deferd Lender from such Claima, and pay the
attorneys’ fees, legal sxpenses and other costs incurred in connection therewith. in the alternative, Lende: shall ba antitied to smploy its own legal
counsel to defend such Claims at Mortgagor's cost. Mortgagor's obligation to indemnify Lender under this paragraph shall surviva the termination,
raisase or foreciosurs of this Morigage.

16. TAXES AND ASSESSMENTS. Mortgagor shall pay all taxes and assessments relating to Property when dus and immadiately provide Lender
evidence of paymant of same. Upon the request of Lender, Mortgagor shall deposit with Lender each month one-twelfth (1/12) of the satimated
annual insurance premium, taxes and asssssments pertaining to the Property. So long as there is no default, these amounts shall be applied to the
payment of taxes, assassments and Insurance as required on the Property. In the event of dafault, Lander shall have the right, at its sols option, to
applg the mnad:f 80 held to pay any taxes or against the Qbligations. Any tunds applled may, at Lender's option, be applied in reverse ordaer of the
dus date thersof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lender o its agents to examine and inspact the
Property and examine, inspect and make ocoples of Mortgagor’s books and records pertaining o the Property from time to time, Morigagor shall
provide any assistance required by Lender for thess purposes. All of the signatures and information oontalned in Morigagor's books and racords
shall be genulne, trus, accurate and complets in all respects. Mortgagor { note the sxistence of Lender's beneficlal interest in its books and
records pertaining to the Proparty. Additionally, Mortgagor shali report, In a form satistactory to Lender, such information as Lender may request
r!ﬂlrdln? Morigagor's financial condition or the Proparty. The information shall be for such periods, shall reflect Mortgagor's records at such time,
and shall be rendered with such frequency as Lender may designate. Al Intormation furnishad by Morigagoer to Lender shall be irue, accurats and
compleie In all respects, and signed by Mortgagor If Lendar requests.

18. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lendar, Mortgagor shall deliver 1o Landar, or any intended transtferes of
Lender's rights with respsct to the Obligations, & signed and acknowiedged statement specifying: (s} the outstanding balance on the Obligations;
and () whether Mortgagor possesses any clalms, dafenaes, set-offs or counterclaims with respect to the Obligations and, if so, the nature of such
claims, defenses, set-offs or counterclaims. Morigagor will be conclusively bound by any representation that Lander may make to the intended
transferss with respact 1o thess matters In the event that Mortgagor falls to provice the requested statement in a timely manner,

19. DEFAULT. Mortgagor shall be In default under this Morigage in the event that Morigagor, Borrower or any guarantor of the Obligation:

a) falls 1o pay any Cbligation to Lender when due;

b) falls to perform any Obligatlon or breachss any warranty or covanant 1o Lander contalned in this Mortgage or any other present or future
reamant; .

c) destroys, loses or damages the Proparty in any materlal respact or subjects the Property to seizure, sonflscation, or condemnation;

d} sseks to revoke, terminate or otherwise imit Ita labillty under any guara to Lender or any individual guarantor dies;

] dies, bscomes legally incompetert, is dissolved or terminated, becomes Insolvent, maies an assignmant for the benedit of creditors, fails to

pay debts as they becomse due, files a patition under the federal bankruptcy laws, has an involuntary petition in bankruptey filed in which

Mortgagor, Borrower or any guarantor ls named, or has proparty taken under any wrlt or process of court;

{) allows goods to be used, transporied or storad on the Property, the possession, transportation, of use of which, Is lf{lagal;

(g) aliows &ny party other than Mortgagor or Borrower to aesume or undertake any Obligation without the written consent of Landar; o

(h) causes Lender to deern iaalf insacure due 10 a significant decline in the value of the Property; of If Lander, in good faith, balieves for any

reason that the prospect of payment or parformance lg Impalrad.

20. RIGHTS OF LENDER ON DEFAULT. H thers is a default under this Mortgage, Lander shall be antltied to sxarcise ons or more of the following

ismadies without notice or demand (except as required by law):

a) to declare the Obligations immaediately dus and payable in full;

b) to collect the outstanding Obligations with or without rescrting to judicial process,

¢) to reguire Morigagor o deliver and make available to Lender any psrsonal property of Chattels constituting the Property at a place

reagonably convenient to Mortgagor and Lender,

{d) to enter upon and take possesalon of the Proparty without app&ng {or or obtaining the appointmaent of a recelver and, at Lander's option, t©

appolnt a receiver without bond, without first bringlng suit, on the Cbligations and without otherwise meeting any statutory conditions regarding

raceivers, it being intended that Lendsr shall have thia oontractual right to appoint a receiver,

{s) to employ a managing agent of the Praparty and It the same, in the name of Lender or in the name of Mortgagor, raceiva the rents,

Egﬁm-ﬁ:. lssues and profita of the Property and apply ths same, after payment of all necessary chargss and expsanses, on account of the
gations;

{f) to pay any auma in any form or manner desmed expadient by Lender to protect the security of this Mortigage or t0 cure any default cther

than paymaent of intereat or principal on the Obligations;

g) to foreciose this Mortgags under the power of sale and in accordance with the requiremaents of law or by ludiciul action, at Lander's election;
(h) to set-off Morigagor's Obligations against any amounts owad Mortgager by Lender Including, but nat ) mited to, monies, instruments, and
depasit accounts malntained with Lender or any currently sxiating or future affiliate of Lender; and
(i} to exercise all other rights avallable to Lender under any other writtan agresment or applicabls law.

H Mortgagor 1s In default under this Mortgage, this Mortgage shall be subject o foreclosurs at Lendar's option. Notice of the exercise of such opticn
is sxpressly waived by Mortgagar, and Lender shall have the right to entar upon and take pcssession of the Property, and after, or without taking
posssasion of the propaerty, to sell the Proparty at the front or malin door of the courthouse of the county whe/e the Property is locatad, at public
autcry for cash, after first giving notice of the description of the property to be sold and the time, place, and terms of such sale by publication once a
weeak for thres congscutive wasks prior to the sale In a newspaper pu lishad in the county or counties In which the property to ba sold is located.
Mortgagor waives any requirement that the Proparty be sold in separate tracts and agrees that Lender may sell the Property en masse regardless of
the number of parceis conveyed by this Mortgage. Tha power of sale granted to Lander is a continuing power of sale and shall not be fully sxercisad
until all of the Property not previously aold 1s sold or all of the Obligations are satisfied in full. Upon the paymemt of the purchase price, Lender or the
auctionesr conducting the sale ls authorized to exacute a desd to the property In Mortgagor's name and deliver the deed to the purchaser at the
foreclosure sale.

The proceeds from the sale of the Proparty shall bs applied as foliows: first. to the expense of advertising, preparing, selling, and conveying the
Property for sale, Including reasonable attorney fees Incurred by Lander in the foreciosure action or any injunction procesding, bankrupicy, appeal, o
ather procesding challenging the right of Lender to forecioss this mortigage or seli any of the property; sacond, to the payment of any amounts
expended or that may be necessary to expend to pay insurance, taxeg, assassmants, and other llans and mortgages; third_ in full or partial payrment
of the Obligations in such order as Lender may elect; and fourth, the balance, if any, to be paid in accordance with the reguiraments of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Morigage shall be considered & financing statement and a fixture
filing pursuant to the provisions of the Unlform Commarcial Code {as adopted by the state where the real property is located) covering fixtures,
chattels, and articlas of personal property now owned of hereafter sttached to or to be usesd in connection with the Property togsther with any and all
replacaments thereof and additions thereto {the "Chattels"), and Mortigagor hereby grants Lender a security Interest in such Chattels, The debtor i3
the Mortgagor described above. The secured party is the Lender deacribad above. Upon demand, Mongagor shall make, executs and deliver such
security agreements (as such term ia dafined In said Lnlform Commercial Code) as Lender at any time may deem Necessary o propar or require 1o
grant to Lander a perfectsd security interest In the Chattels, and upon Mortgagor's failure to do o, Lender is authorized to sign any such agreemant
as the agent of Mortgager. Morigagor hareby authorizes Lander to file financing statemants {as such term ia defined in said Uniform Commarcial
Code) with respect to the Chattels, at any time, without the signature of Mortgagor. Morigagor will, however, at any time upon requast of Lender,
sign such financing statemaents. Mortgagor will pay ail fling fees for the flling of such financing statemsnts and for the reflling thereo! at the times
raquired, in the opinlon of Lender, by said Unitorm Cammaroial Cods. H the lien of thls Mortgage be subject 1o any security agresmant covering the
Chattels, than in the event of any detault under this Mortgage, all the right, title and interest of Mortgagor in and to any and all of the Chattels is
hereby assigned to Lender, together with the banefit of any deposits or payments now or hereafter mads thersof by Mortgagor or the predacassoss of
sucoessors in title of Morigagor in the Property.

22 REIMBURSEMENT OF AMOUNTS EXPENDEC BY LENDER. Lender, at Lender's option, may expand funds (including attorneys’ fees and lagal
expenses) to perform any act required to ba taken by Morigagor or ta axercise any right or remady ot Lender under this Mortgage. Upon demand,
Martgagor shail immediately reimburse \ andar for ali such amounts expended by Lender together with intereat therecn at the lower of the highest
rate described in any Obligation or the highest rate allowed by law from the date of paymaent untll the date of reimbursesment. Thess sums shall be
included In the dsfinition of Obligations hareln and shall be sscured by the bsneficial Intarest granted nerain. i the Obligations are paid after the
baginning of publication of notice ot sale, as hersin provided, or in the svent Lendar shall, at ita sols option, permit Mortgagor to pay any part of the
Obligations after the beginning of publication of notice of sale, as harain provided, then, Morigagor shall pay on demand all axpensas incurred by the
Lander in connection with said publication, including reasonable attorneys’ faes, and this Mortgage shall be security for all such expensas and fees.

27. APPLICATION OF PAYMENTS. All payments mads by or on behalf of Morgagor may be applied against the amounts paid by Lender
(including attorneys’ fees and legal -xpunnn{ in connaction with the exsrcise of ite rights or remadies described In this Monigage and then to the
paymant of the remalning Obligations In whatever order Lender choo3ea.

24. POWER OF ATTORNEY. Morigagor hereby appoints Lendar as its attorney-in-fact to endorse Mortgagor's namse on all inatrurnants and othar
documents pertalning to the Obligations or the Mortgage. In addition, Lender shall be sntitled, but not required, 1o parform any action or axacute any
dooumnent required to be taken or executed by Mnrlgn&nr under this Mortgage. Lender’s performance of such action or sxscution of such
documents shalt not relieve Mortgagor from any Obligation or cure any default undar this Morngags. All powsers of attorney describad in thia
Mortgags are ooupled with an interest and ars irrevocable.

28. SUBROGATION OF LENDER. Leande, shall be subrogated 1o the rights of the holder of any previous llen, security interaat of sncumbrance
discharged with funds advanced by Lender regardlese of whether these liens, security interests or other ancumbrances have bean released of record.

26. COLLECTION COSTS. It the origina amount of the Obligations exceed $300, and if Landar hires an attorney who is not its salaried employee 10
collact any amount due under the Obligations or anforce any right or ramedy of Lander under thls Mortgage, Mortgager agrees to pay Lander's
rsascnable expanses and collection Costs, including reasonable attorneys’ fees not axcesading 15% of the unpaid debt after dafault.

27. PARTIAL RELEASE. Lender may release [ts Interest in a portion of the Propsrty by axecuting and recording one or more partiai releasas without
affecting ite Interest in the rurnnining portian of the Property. Nothing harein shall be desmed to oblipate Lendsr to release any of its Interest in the
Property(except as required under aragraph 34), nor shall Lander be obligated 1o release any part of the Property it Morigagor is in default under
this Mortgage. '

28. MODIFICATION AND WAIVER. The modification of walver of any of Mortgagor's Obligations of Lender's rights under this Mortgage must bs
contained In & writing signed by Lender, Lender may perform any of Borrower's of Mortgagor's Obligations, delay or {all 1o exercise any of its rights
or accept payments from Morigagor of anyon® othar than Mortgagor without causing & waiver of thoss ﬂbli?uﬂunl or rights, A waiver on one
oceaslon shall not constitute & waiver on any other occasion. Mortgagor's Obligations under this Mortgage shall not be affected if Lender amands,
sompromisaa, exchanges, fails 10 axeroise, impairs or releasss any of the Obligations balonging to any Merigagor, Borrowar or third party of any of
its rights against any Mortgagor, Borrower of third pary or any of the Property. Lender's fallure to insist upon atrct performance of any of the
Obligations shall not be deemed a waiver and Lander shall have the fight at any time thereafter to insist upon striot perforrnance.
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29. SUCCESSCORS AND ASSIGNS. This Mortgage shall bs binding upon and inure to the benefit of Mortgagor and Lender and their respactive
succesaors, assigns, trustess, reosivera, administrators, peraonal repressntatives, legatess and devisess,

30. NOTICES. Except as otherwise raquirad by law, any notlce or othar communication to be provided under this Mortgage shall be in writing and
sent to the parties at the addresses described in this Mortgage or such other addrass as the parties may designate in writing from time to timae.

31. SEVERABILITY. Whenever possible, sach provision of this Morigage shall be interpreted so as 1o bs effective and valid under applicable state
law. I any provision of this Morigage violates the law or is unenforceable, the rest of the Mortgage ahall remain valid.

32. APPLICABLE LAW. This Mortgage shall be governed by the laws of the state where the real property is located. Unless applicable law provides
otherwles, Grantor consents to the jurlsdiction of any court selected by Lender, in Its s0le discretion, jocatad in that state.

33. MISCELLANEQOUS. Mortgagor and Lender agraa that time (s of the esssnce. Mortgagor waivee prasentmant, demand for payment, notice of
dishonor and protest sxcept as required by law. All references to Mortgagor In this Mortgags shall Include all persons signing below. ! thers i more
than ona Mortgagor, their Obligations shall be Joint and sevsral. This Mongage represents the complets Integrated understanding betwesn Mortgagor
and Lander pertalning to the terms and conditlons hereof.

34. SATISFACTION. Upon the payment of all of the Obligations, including all future advances and all sums advanced by Lender pursuant to this
Mortgage, this Mortgage shall be vold and Lender will mail or deliver to Moitgagor a written satisfaction in recordable form. Until such time, this
Mortgage shall remain In full foroe and effect.

If this Mortgage sacures an opsn end or revolving line of credit which provides for future advances, satisfaction of the Obligations shall not occur until
there is no outstanding indebtedness unider any of the Cbligations sacured by thls Mortgage and no commitment of agreament by Lender to make
advances or otherwiss give value under any agresment svidencing the Cobligations. Upon written request to satiefy this Mortgage signed by
Mortgagor and all other persons who have a right to require Lender to extend value, and provided there Is no outstanding Obligation at that time,
Lendar will cause this Mortgage to be satisfled In accordance with law. After the written request for satisfaction, neither Monigagor nor any other
parson shall have any right to request or demand that Lender sxtend value under this Mortgage or any other agreementa as Lender shall be raleased
from all commlitments to extend value thereunder. Untll the request to satisty thls Mortgagse is duly signed and dellvered to Lender, this Mortgage
shall continue in full force and sffect.

Mortgagor shall pay any costs of recordation of the satisfaction.

as. JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
UPCN, THIS MORTGAGE.

38. ADDITIONAL TERMS,

Mortgagor acknowledgea that Mortgagor has read, understands, and agrees to the termas and conditions of this Mortgage, and acknowladges recelpt of
an sxaci copy of It.

Dated this _19th day of __September, 19385
vorTaagon: PRANTLEY HOMES, INC. MORTGAGOR:
—%% M\ -
B . ’
FRESIDENT
MORTGAGOR: MORTGAGOR.:
MORTGAGOR: MORTGRAGOR:
MORTGAGOR; MORTGAGOR:
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State of Alabama )

County of W ) |
I, the dndéregned, a Notary Public in and for said County, in said State, hereby certify that M Ag .i‘z'é%

whose name(s) is/are signed to the foregoing conveyance and who is/are known to me, acimovdad-god before me on this day
that, being informed of the contents of the conveyancs, they/he/sha executed the sams voluntarily on the day the same bears

date. p
Given under my hand and official seal this L day of , 18 !é_ .
{Notarial Seal) -
Notary Public
State of Alabama )
: MY COMMISSION EXPIRES FEBRUARY 24, 1957
County of }

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contants of the conveyance, they/he/she executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this day of , 19
{Notarial Seal)
Notary Public
State of Alabama )
County of }

|, the undersigned, a Notary Public in and for gaid County, in said State, hereby certify that

whose namae(s) as
of , a
is/are signed to the foregeoing conveyance, and who is/are

known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as

such and with full authority, executed tha same voluntarily for and as the act of said
Given under my hand and official seal this day of 19
{Notarial Seal)
Notary Public
State of Alabama )
County of }

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) as
of L a
Is/are signed to tha foregoing conveyancs, and who Is/are
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as

such and with full authority, executed the same voluntarily for and as the act cf said
Given under my hand and official seal this dﬁy of 18
(Notarial Seal) '
Notary Public
i SCHEDULEA. "
The following described real property located in _ SHELEY County, Alabama:

LOT 60, ACCORDING TO THE SURVEY OF CHASE CRERK TOWNHOMES, PHASBE I, AS
RECORDED IN MAP BOOK 18, PAGE 73, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA,

MINERALS AND MINING RIGHTS EXCERTED.
Inst ¥ 1995-26731

~26731
o/25/1995-&
09:10 AM CERTIFIED

SHELDY COUNTY JUDGE O0F PROBATE
005 WD {08.50

i S

- SCHEDULE B

r
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