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This instrumant was prepared by

Ronnie Morton = o (Nsme; First National Bank of Columbiana
(addresst P- O._Box 977 Columbiana, AL 35051

72 Merivale lane = = _
FIRST NATIONAI BANK OF COLUMBIANA

Birmingham, AL 35244 = . | P. O, BOX 977
COLUMBIANA, AL 35051

. MORTGAGOR MORTGAGEE
"I” includas each mortgagors sbove. "You™ means the mortgagee, its3 successors and assigns.

REAL ESTATE MORTGAGE: For velua received, |, RONnie Morton, a married person = . .
. mortgage, grant, bargain, sell and convey to you, with powar of sale,

to securs the payment of the sacured debt described below, on Septati_::_e;ﬂ, ]:29_5__ ___, the raal astate described below and all
rights, sasarmanta, appurtenances, rents, leases and existing and future improvements and fixtures {(all called the "property ™).
PROPERTY ADDRESS: Lot 17 Lakeridge Drive . _BHelena ., Alsbama 35080

{Stront} EEity) 12ip Code)

LEGAL DESCRIPTHON:

1ot 17 according to the Survey of Cahaba Falls, Phase 3 as recorded in Map Book 20 Page

56 in the Probate Office of Shelby County, Alabama.
ot & 1D95-26646

Mineral and mining rights excepted. e
~-PHEASE
/49895-2
03260 Fn CERTIFIED
GHELBY JuoGE. OF PRORA
KD 413.00
jocated in. SNELDY S ... ._County, Alabama.

TITLE: | covenant and warrant title to the proparty, except for e e

SECURED DEBT: This mortgage securas repayment of the sacured debt and thae performance of the covenants and agresments contained in
this mortgage and in any othar document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you
under thia mortgage of unhdar any instrument secured by this mortgaege and all modifications, extensions and ranewals thareof.

The sacured debt is evidenced by (List all instruments and agresments secured by this mortgage and the dates thereof.):

xg Promissory Note and Construction Loan Agreement =

AR Future Advences: All amounts owed under the above agresment are secured even though not sll amounts may yet be
advanced. Futurs advances undar the agreemsnt are contemplated and will be secured and will hava pricnty to the same

aextant as if made on the date this morigage i3 executed.

Revolving cradit loan agreasment dated e e e e e All amounts owed under thia agresement
are securaed evan though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will ba
ascured and will have pricrity to the same extent as if made on the date thiz mortgage is pxacuted.

Tha above obligation is due and payable on June .2.2.: 19&6__ . e o v._. ... if not paid earliar,
The total unpaid balance sacured by this mortgage at any one time shell not excaed 8 maximum principal amount of: M HUNDRED

SIXTY FOUR THOUSAND and NO/100% * * * % * * & & poers (4 264,000.00 | }

lug interast, plus any disbursemente made for the payment of taxes, special assessmentis, or insurance on the property, with interest on
such disburasments,

Variable Rats: The interast rste on the obligation sacured by this mortgage may vary according to the terms of that obligation.
[ ] A copy of the loan agresmant containing the terms undar which the intarest rate may vary is attached to this mortgage and
made a part hareof.

RIDERS: Commarcial E{ COH_Et_I:L_lCtJ.ﬂn I”Ert_gage R:i_d@r D

SIGNATURES: By signing below, | agree to the terms and covenanta contsined in thia mortgage (ineluding thoses on page 2 which are hareby
to page 1 of this mortgage form} and in any ridera deacribad sbove and signed by me.

’L%W&: : - (S eal) e -  (Seal)

incorporate

X
Ro
. (Seal} o e _ . (S eal)
WITNEBSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby o D R .. . County s&:
l, the undersigned authority , 8 Notary Public in and for said county and in said atate, hereby certify that
whosa name(s; 15 _signad to the foregoing conveyance, and who 16 known to me, acknowledged before
i idual ma on this day that, being informed of the contents of the conveyance, he  eaxecuted the spine volintarily on the
day the same baars date. - -4
whose name({s} as A S _..... . ofthe . { Y.Lt
a corparation, . _ . . .. signed to the foregoing conveyance and who ~ known to ma, acknowledged bafore me
Corparste on this day that, being informed of the contants of tha conveyance, ... .he . 85 such officer and with
full authority, executed the seme voluntarily for and as the act of said corporation.
Givenundermy hend thisthe . 22nd  _dayof ___September, 1995
. £ ]
My commission expires: ,[‘Jr/lf 2 {4 ;//f i
(11 %E«QE?H VAT - 2o R T
{Not Pubhc]
FIRAT NATIONAL BANK OF COLUMBIANA ALABAMA
POST OFFICE BOX 877
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COVENANTS oY

1. Psyments. | agree to make all payments on the sscurad debt when due. Unless we agrae otherwise, any payments you receiva from me of
for my benefit will be applied firat to any amounts | owe you on tha securad debt lexclusive of interest or principal}, second, to intarest ard then

to principel. |f partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any scheduled payment until tha
sacured debt is pad in full.

2. Clalms sgainst Title. | will pay all taxes, assessments, liens and encumbrances on the property when due and will defend title to the proparty
against any claims which would impair the lien of this mortgage. You may raquire me to assign any rights, claims or defensas which | may have
against partias who supply tabor or matarisia to improva of maintain the property.

3. Ineurance. | will keep the property insured under terms acceptsble to you st my aexpense and for your benefit. At insurance policias ghall
include s standard mostgage clause in favar of you. You will be named as loss payes of as tha insured cn any such insurance policy. Any
insurancs procesds may be applied, within your discretion, 10 either the restoration or repeir of the damaged property or to the sacured debt. If
vou raquirs maortgage inaurance, | agree to maintsin such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all rapairs rsasonahly necessary.

5. Expenses. | agras to pay all your expanses, including reasonable attorneys’ fees if | break any covenants in this morigage or in any obligation

secured by this mortgage. Attorneys’ tees include those swarded by an appellate court. | will pay these amounts to you as provided in Covanant
10 of this mortgaga.

6. Dafault and Accelarstion. If | fail to make any payment when due or break any covenants under this moitgage, any pricr mortgage or Bny
obligation secured by this morngage, you may accelerate the maturity of the securad debt and demand immediate payment and exarcise any
other remedy available te yeu. This mortgags ?iuas you the power of sete, which you may also invoke under the circumstances describad in the
previous sentsnca. If you invoke tha power of sala, you will give notice of the sala by publication once a week for threa successive waaks in
gsoma newsapapse: published in the county sn which the proparty or any porticn of it ia locatad. This notice will give tha time, place and terms of
the sala, and a description of the praperty. After this notice is given, the property will be sold to the highest bigdar at public auction at the front
door of the County Courthouse of the county in which the notice of sala was published.

7. Assignment of Rents snd Profits. | assign to you tha rents and profits of the propery. Unlass we have agraed otherwise in writing, | may
collect and retain the rents as long as | am not in dafault. If | default, you, your agent, or a court appointed receiver may take possession and
rmanage the property and collact the rents, Any rents you coliect shall be applied first to the costs of managing the propeny, including court

costs end sttorneys’ teses, commissions to rentsl agents, and any other necassary relatad expensaes. The remaining amount of rents will than
apply tc paymants on the secured debt as provided in Covanant 1.

8. Waiver of Homestead. | hareby weaive all right of homestead exempticn in tha property.

9. Leassholda: Condominiums; Planned Unit Developmants. | agrae to comply with the provisions of any {ease if this mortgage is on a leasehcld.

If this mortgage is on & unit in a condominium of a pianned unit development, | will parform all of my duties under the covanants, by-laws, or
regulations of the condeminium or planned unit development.

10. Authority of Mortgages to Parform for Mortgagor. If | fail to parform any of my dutias undar this mortgage, you may parform the duties or
cause tham to be parformed. You may sign my name or pay any amount if necessary for parformance. {f any construction on the property 1s

dicontinued or not carrisd on in 8 reasonable manner, you may do whatever is necessary te protect your gecurity interast in tha property. This
may includs completing the construction.

Your failure to perform will not praclude you from exarcising eny of your other rights under the {aw or this mortgags.

Any amounts paid by you to protect your security interast will be soecured by this mortgage. Such amounts will be due on damand and will bear
interest from the date of the payment until paid in full st tha intarest rate in effect on the sacured debt.

11. inepaction. You may sntsr the propsry to inspect if you give me notice baforehand, The notice must state the reasonable causs for your
inspaction.

12. Condamnation. | assign to you the proceeds of any awaerd or claim for demages connected with a condemnation ar other taking af all or any

part of the property. Such proceads will be applied as pravided in Covanant 1. This assignment is subject to the terms of any prior sacurity
agragment. .

13. Walver. By exercising any remedy available to you, you do not give up your I’i?hlﬂ to latar use any othar remedy. By not exercising any
remady, if | default, you do not waive your right to later consider the avant a dafault if it happans agsein,

14. Jolnt and Several Lisbility: Co-slgnsre; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign this
mortgags but do not co-sign the underlying debt | do so only to mortgage my interest in the property undar tha terms of this mortgage. | also
agrea that you and any party to this mortgage may extand, modify or maks any othar changes in tha terms of this mortgaga or the securad debt
without my consent. Such a change will not release me from tha terms of thizs mortgage.

The duties and bansfits of thia mortgege shall bind and benefit the successors and essigns of githar or both of us.

16 Notice. Unless otharwise required by law, any notica to me shall be given by delivaring It or by mailing it by certified mail addressed to me st
the Property Addrass or any other sddreas that | tell you. | will give any notice to you by certified mait to your address on pags 1 of this
mertgaga, of to any other address which you have designated.

Anvy notice shall be deamad to have bean givan to either of us when givan in the manner statad above.

16. Tranater of the Proparty or s Baneflcial Interest in the Mortgagor. If all or any pan of the proparty or any interest in it is sold or transferred
without your prior writtan consent, you may demand immediata paymant ¢f the sacured debt. You may slao damand immeadiata payment if the
mortgagor ia not a natural persen and 8 beneficial interest in the mortgagor is sold or transfarred. Howevar, you may not demand payment in the
sbove situations if It is prohibited by federal iaw as of tha date of this mortgaga.

17. Release. When | have paid tha securad debt in full and all underlying agreements have bean terminataed, this mortgage will bacome null and
void and you will relesss this mortgage.
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CONSTRUCTION MORTGAGE RIDER
(FORM OCP-MTG-AL)

This Construction Mortgage Rider is made this 22nd day of
September, 1995, and is incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor") to secure Borrower's Note
to First National Bank of Columbiana (“Mortgagee”) of the same date
and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described 1n the
Mortgage shall also include all personal property specifically
described in the Mortgage and all building permits, contracts,
agreements, plans, specifications, surveys, engineering reports,
materials, equipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpose of, or used or useful in connection with, the
construction of the Improvements, wherever the same may be located.

2. Construction Loan. This Mortgage secures a loan incurred
to finance the c¢onstruction of Improvements on the Property,
including in some cases the acquisition cost of the Property and
certain costs incurred in planning, architectural and engineering
studies, =zoning or rezoning, and similar expenses. It 1is
understood and agreed that funds to be advanced are to be used in
the construction of the Improvements on the Property in accordance
with the terms of the Note, Construction Loan Agreement, and other
loan documentg, which documents are incorporated herein by
reference to the same extent as if fully set forth herein and made
a part of this Mortgage. This Mortgage secures the repayment of
all sums and the performance of all covenants required of Borrower
by these documents.

3. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled “"Authority of Mortgagee to Perform for Mortgagor" 1is
amended to include the following provision:

Furthermore, even if Mortgagee obtains insurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
still treat Borrower's failure to perform the covenants and
agreements contained in the Mortgage as a default.

4. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration” is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or its agent or auctioneer, may
execute and deliver a deed conveying the property to the highest
bidder.

5. Notice. ©Paragraph 15 entitled “Notice" 1s amended to
include first clase mail as an additional method of notice.

6. BSecurity Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included 1n the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
Wwithout 1limiting the foregoing, Borrower Iirrevocably appoints
Mortgagee attorney-in-fact for Borrower to execute, deliver and
file such writings for and on behalf ¢f Borrower.
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7. Release. Paragraph 17 entitled "Release” is amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satisfied.
Borrower will not be required to pay for the release but will be
responsible for paying the costs of recording the release in the

proper official records.
COMMERCIAL LOANS ONLY

8. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or buginess purposes, Borrower irrevocably submits to
the jurisdiction of each state court gsitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, Or claim under this
Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this

Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Construction Mortgage Rider.

/Q@Am ANt

Ronnia Morton

CONSTX MR 10/54

03:00 PM CERTIFIED

ooé BB 43,00
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