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MORTGAGE — ALABAMA TITLE CO., INC,, Birminghom, Alaboma
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State of Alabama

JEFFERSON COUNTY

ﬁnn&: Al flm By Whese Preasnts, that wherens 1be andersigned 0. M. C., Inc.
jusily indebled 1o William & Ellen Folks

in the sum of Six Thousand Three Hundred Fifty and 00/100------- (56,350.00)

evidenced by A promissory nole o©On same day

ing whereas it is desired by the undersigned lo secure the prompl paymenl of sald Indebledness wilh Interest when

the same falls due, January 1, 1995

Notw Wherrdosr in consideration of the sald indebledness, and to secure the prompt payment of the same al

maturily, the undersigned, 0. M. C., Inc,
do, or does, hereby grant, bargain, sell and convey unto the sald William & Ellen Folks
(hereinafler called Morigagee) the following described real properly silualed in

Shelby County, Alabama, lo.wil:

South 50 feet of Lot 8 and the North 75 feet of Lot 7 according to the
the map and survey of Jewell Heights being a sub-~division of the SE 1/4
of the SW 1/4 of Section 9, Township 22, Range < West, Shelby County,
Alabama. : |
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Said properly is warranled free from all incumbransess-and.-againsl any adverse claims,

TO HAVE AND TO HOLD the sbove granied premises unlo the sald Morigagee forever; and for the purpose of furlher securing
the prymenl of 111d indebtednest, (tha yndersigned, sgrees to pay )l taxes, or sssessments, when legally Imposed upon sld premises,
ind should default be made In the piyment of same, 33l Morigagee has the oplion of paying off the same; and {o (urther secure 11ld
indebtednes:, 1he vndertigned agrees to keep the improvements on 3ald real esiate Insured agalnst loss or damage by fire, Nghining
vnd tornido for the reasonible Insurable value thereofl, in compankes satlsfaciory to the Mortgigee, with loss, If any, piyable to yid
Mortgagee, 13 the Inlerest of s1id Mortgagee may appetr, and promplly \o dellver said policles, or any renewals of sald pollcles, to sald
Morigagee; and If undersigned Nall to keep 31id property Insured 13 sbove specified, or (11] to dellvar sild Insurance policles 1o sald
Mortgagee then s1id Mortgagee his the opllon of Insuring s1id property for 11ld sum for the benefil of sald Mortgzgee, the policy, il
collecied, to be crediled on s2ld Indebledness, less cost of collecting same; sl smounts 30 expended by sald Mortgigee for Iixes, 2
tesymenty or Insurince, shill become 1 debt 1o 1ald Morigagee, 1ddillonal to the debt hereby spechally secured, and shall be covered
by thiy morigage, and bede Interest from the dale of payment by sald Morigagee, and be al once due 1nd payible.

Upon ¢ondHion, however, Ihal 3t Lthe s1td Morigagos piys saldindebiedness, and relmburses sald Morligagee for any amounts Maort.
tigee iy have expended for taxey, L3s¢riments drd insurance, and the Interest thereon, then thls conveyancy to be null a1nd vold, but
should default be made in the paymant of sny sum expended by the sald Mortgagee, or should 141d Indebtedness hereby tecured, or sny
prt thereof, or the Interest thereon,'remaln unpald st maturfiy, ar sbould the Inleres) of sald Morlgagee In sxld property become In-
dingered by reaton of the enforeement of any prior llen or Incumbrince thereon, so a3 o endanger lhe debt hereby secured, or If 1By
tialement of Nen 1) filed ynader the Staluies of Alsbama relating to the llens of mechanles and materlzimen wilhoul regard 1o form
ind contents of such Jtntement and without regard to Ihe exlslence or non-existence of the debt or any parl thereof or of the flen on
which Such statement 13 bused, then In any one of sald events, the whole of s1ld Indebledness hereby secured 3hill 1t once becorne
du¢ and piyible, ind thiy morlgage bt subject to {foreclosures 53 now provided by Jaw In ca3e of pasl due morigiges, end the 1ild Mort.
f1gee shyli be wuthorlzed to take porsession of the premises hereby conveyed and with or without first lnking poysexsion, afler giving
\wenlyone dlé:, nollce by pubHshing once 2 week fo; three consecullye weeky, the time, place and terms of sale, In Jome newspaper pubs
Vihed in 5ald County and Stele, (0 3¢l] the s5ame In 1oty or parcely, or en masse, &3 Morigigee may deem best, In front of the Courl
Houie door In sald County, at publie outery, to the higheit bidder for cash and apply the proceeds of 1ald sale; First, lo the expense
of rdverthiing, s¢lllng wnd conveying, ncluding 3 ressonible aitorney's fee; Second, to the pavmenl of any amounts that may have
been capended, or (hat | miy be necessary then (o expended in piying Insuranes, {axes, or olher Incumbrancey, with Inferest there-
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_ Third, to the payment of said Indebtedness In full, whather the same shall or shill not have fully matured, at the date of st
mt.Tbu: nd Inuugt,;h:lt be collectad beyend Lhe day of sale: and Fourth, the remainder, ¥ any, to be lurned over to the said .':'ld?drt-
gigor; and the undersigned, further agres that s1ld Mortgigee may bid at sald sale and purehase said properiy, If the highest bidder
therefor, 13 though 1 siranger hereto, and the person acling 13 auctloneer at such sale 13 hereby authorized and empowered lo exe:

derslgned
cule t deed to the purchaser thereof In the nime of the Morigagor by such suctloneer 23 1genl, Or stiorngy In [ecty and un
further 3gree ta p:p,:.r s revsonsble attormey's fee 1o 11id Mortgigee lor the Inrulu;ur: of this morigage In Ehlnﬂrr, should the same

pe o loreclosed, s1id fee to be 2 part of the debt hereto secured,.’
I Iy expressly understood 1hat the word “Morigagee’ wherever used in thls mortgage refers lo the person, or to the personl,
at 10 the corporation named 13 graniee or grantees In the granting clause herekn,
in or by thit.mort:
Any tstaté of interest herein eonveyed lo suid Mortgagee, or any rlght or power granted to 3ald Morigagee
pige Is hereby expressly conveyed and f"""d to the helrs, and sgents, and assigns, of sad Morlgagee, or lo the Juccesyory ind
1pents ind wsigny of said Morigigee, 11 2 carporition,

IN WITNESS WHEREOF, we have hereunto sel our hands and seals

on this the 23rd day ol November 19 94
WITNESSES:
e M .:_:_.l.'.‘f-'; J— J— 1
) e (5eal)
By: JOT .
Its: Prgsident (Seal)
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STATE OF
General Acknowledgement
County

1, the undersigned, | , & Motary Public 1n and for s1ld Counly in sald Stale,
hereby certily that
whoie nime signed to the foregoing conveyince, and who known lo me, acknowledged before me on this day, that belng In-
formed of the contenls of the conveyance  execuled the same voluntarlly on Lhe day the same bears dafe.

Glven under my hand ind offlelal seal thh day ol 19

Notary Public.

STATE OF  ALABAMA , Corporate Acknowledgement
COUNTY OF JEFFERSON |
I, the undersigned a Notary Public In and for sald County, In
said State, hereby cerlify that Jordan P. Olshan
whose name as President of 0. M. C., Inc.

1 corporation, is signed to lhe foregoing conveyance, and who is known to me, acknowledged before me on this
Jay that, being informed of the contents of the conveyance, he, as such officer and with full authority, execuled
the same voluntarlly for and as the act of szld corporation.

Given under my hand and official seal, this the 23rad day of November , ﬂi‘??%
Metory Publk

2
s
< &
F n g | Inst % 1 995-26563 %
= :
Bl
=

615 North 21st Street
Birmingham, Alabama

ALABAMA TITLE CO., INC.
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