€Colonial Bank

Equity Line
Adjustable Rate Mortgage

I madethisﬂﬁ.‘rnh_ day of eptemper .
by and batween .._1._F'E_ITIE!.’I‘ e

(referred W as “Mortgagor® of “You," whether singular or plural) and tha
Cowonlal Bank

an Alabama banking corporation {referred 10 as "Morigagee,” "We," "Our’ nr
"Jg%).

NOTE: You are giving Us lhis Adjustable Rate Mnrtgaga to secure an
open-end line of credii, catled Your "Equity Line,” dated _>eptember
1995 _. The annual perceniage rale on Your Equity Line may changa.
Increases n Your annual percentage rale may resull in higher monthly
paymants and Increased finance charges; decreasas in Your annual parcent-
age ra'a may have ha opposile aflect.

il. 1. Your Equity Line. You alther have or will en‘ar imo an agreement
with Us {the "Equity Line Agreoment”} which to extend 1o You a
Hine of credit up to a maximum amount of § T:gﬁmﬁga % 66
(refarrec to as Your "Credil Limit*). According to the terms of Your Equity Lina
Agreement, You may borrow &8 much as You Kke up ¥ Your CreditLimit. If You

repay part of the amounis borrowad, You may then borrow money again up 1o
You Credit Limit.

It We honor Equily Line checka In excesa of Youwr Cradil Limit, then any
amount over Your Credit Limit will not be sacured by this Mortgage. However,

You stlll will have to pay all credit extended 10 You actording 1o the wenms and
condilons sat forth in Your Equity Line Agreement.

You are granting Us a morigage in residential property 10 secure Your
Equity Line.

2. Annual Percentags Rate. The snnual parcentage rate which We may
charge en the unpaid balance of Your Equity Line |s subject to change monthly
in accordance wilh the terma of Your Equity Line Agreerment. You should refer
lo Your Equity Line Agreement for the lerms governing the calcuiation of the
annual percentage rate.

Thin property has the lollowing legel description.

. In consideration of the mutual promises hecein contalned, You hereby
grant, bargain, sell and convey to Us the property {"Property”} described below.

(s) The real estate (*Real Estate”} which is localed at Wilsonville

in__Shelby County, more particularly described as
Tollows:
235 Highway 109 in
Shelby Gounty.

Alabama 35186

{b) All buldings, structures, and other improvements that are located on
the property described In the paragraph (8) of this section;

{e} All rights in other proporty that You have as cwner of the property
dascribed in paragraph {a) of this section. These righls ara known as
gasaments, rights and appurienancas attached io the property .

(d) Allrents orroyalties fromihe property described in paragraph (a) of this
sechion;

(s) All mineral, oil and gas rights and profits, water rghts and water slock
iat are part of the property that is described |n paragraph {(a) of this section;

() All ights that You have in the land which lies in the sireets or roads in
fronl of, or naxi Io, the property described In paragraph (a) of this section;

(g} Al fixtures on the proparty described in paragraphs (a) and (b) of this
socton;

(h) Allolthe property describedin paragraphs (b) through () of this section
thal You acquire in the future, and all rights described In paragraph (b} through
() that You acgquire In the lulure,

(1} All replacemnenis of or additiong 1o the property described in para-
graphs (&) Ihrough (1) and paragraph (h) of this section; and

{J} Al replacements of or addiions lo the fixiures thal ara on the property
described in paragraphs (a) and {b) of this section.

The south one-half of the northeast quarter, Section 28, Township 20 South, Range
1 East and the south 132.0 feet of the north one-half of the northeast quarter of
the northwest quarter of said Section 28; being situated in Shelby County, Alabama.
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We may exerclse all rights contalned harein If You:

(s} Do not pay all amounts owed under Your Equity Line Agreaoment as
and when due, Including principal, inance charges and all other indebtedness
incurred in connection with Your Equity Line;

(b} Do naolpay, with interest, as and when due, any amount that We spend
under this Adjustable Rate Mortgage to protect the value of ihe properiy and
Cur righls in the property;

{¢) Engage in fraud or matarial misrepresentation by Your actions or
tallure 10 act, in connaction with any pan of Your Equity Line Agreement; or

(d} Your action or Inaction adversely affects the collateral lor Your Equity
Lina, ar Cur rights in the collateral, as is more speciflcally set outin Your Equity
Line Agraarment.

You promise that excep! far the "exceptions® listed in any bile insurance
palicy which insures Our rights in the property:

(a) You lawlully own tha proparty;

(b} You have the fght 1o morigage and convay the property to Us; and

(¢) There are no outstanding claims or charges againsl the properly.

You give Us a general warranty of litle. This means thal You will be fully
rosponslbla lor any losses which We sulfer because someone othar than Us
has some of the righis In the praperty which You promise thal You have. You
presmigsa that You will defend Our ownarship ol the property againsl any daims
of such rights.

IV. 1. You Promise to Pay. You will promplly pay Us when due:

{s) All advancos siready made or 10 be made under Your Equity Line
Agreement or any extension or renewal thereol:

(b) All finance charges Incurred on such advances; and

{¢) All other charges, costs and expenses which You naw owe or will owe
o Us under You Equity Line Agreament.

2. Insurgnce. You agres that You will keep the buildings erected or 1o
ba erected on tho real estale Insured against loss or damage by fire, and such
clher hazards as may be specified by Us, for Our benefit, and by insuress and
in amounis approved by Us. You also agree to daliver such insurance policy
or pedicies to Us, and have atlached therelo loss payabile clauses in favor of and
in a form acceplatle o Us. Tha fire insurance policy shall contain ﬂw usua
axtended covarage endorsement.

If You tall 1o obiain such insurance, We may, at Our option, nhtain sLch
insurance, and the pramiums therefor shall be a llen on the Property and added
1o the amount of Your obligations securad by this Adjustable Rate Morlgage.
In the case of & loss, any Insurance proceeds payable to You and/or Us are,
1o the extani of You Inleresl, hereby assigned to Us. We may use such
proceeds 10 preserve and protect Cur rights under this Adjustable Rate
Maortgage and Equity Line Agreement, or & secure repayment of the Equity
Line or 10 rebuild or restare the damaged buildings or improvements, as We
deem best. Furthar, We shall have Ihe absolute right 10 saltle and compromise
all claims undar sakd policies of Insurance.

3. Paymant of Texes; Discharge of Lians; inferior Lisns. You ghall
pay ali laxes, assessments, waler rents and other govemmenlal charges
levied upon said premises, In a Umely fashion. 11 You defaull In the payment
of Your taxes and other charges, We may, al Our oplion, pay said taxes, and
othar charges, and such payments shall be a len on the Property and added
1o the amount of Your dabl 0 Us secured by this Adjusiable Rawe Morigage.

You agree 1o pay or salisfy all lens against the Property thal may be
suparior io this Agjusiable Rale Mortgage, However, You do not have losalisly
8 superior lien if:

{8} You agree, In writing, W pay the obligation which gave rse o the
suparler llon and Wae approve the way in which You agree to pay thal obligation;

{b) You.ingoodialth, argue or delend against the superior ben in alawsult
5o that, during thal lawsuit, the superior Hieh may not bé enforced and no part
of tha Proparty may be glven up; or

(e} You eblain from tha holder of such ben an agreament which subord-
nalas, l.e. glves Us prority over, the competing flen.

You agree naot o allow any creditor to place a lien on or racelve any security
Intgrest in the proparty secunng Your Equity Line dabt without first nolifying Us.

4. Apptication of Payments. Unless the law requires otherwise, We wil!
apply each of Your payments under Your Equity Line Agreement in the
lollowing order:

(8} cradil Insuranoe premivma (i any);

(b)Y FINANCE CHARGES, but notincluding late charges, which have bean
incurred durlng the most recent billing cycle; and

(¢} the bakance remaining.

5. Your Agreement to Maintain the Proparty; Laase Obligations;
Agreemeants Aboul Condominiume and Planned Unlt Developments. You
agrae to kaap tha property In good repair. You will not destroy, damage or
subslantially change the property, snd You will not allow the property Lo
delenorate. Il You do nol own bul are a tenani on the property, You will Tulfil
all obligations under Your lease.

if the proparty Is a unil in a condominium project or a planned unil
devalopment, You will fulfil all of Youwr obligalions under the Declaration
By-Laws, Fiegulalions and other documents thal create or govem the condo-
minium project or planned unit development. Also, You will nol divide the
propery inlo smallar parns that may be owned separaigly, and

You will not consent ko any of the Tollowing uniess You have first given Us
nclice and obialned Our consent in writing:

{#) theabandonmen! or wrminaton of the condominium project or plannad
unit development, uniess, in the case of the condominium, the abandonment
o tarrnination ia reqQuired by law;

(b} any significant change W the Declaration, By-L.aws, or Regulations of
the Ownar Association, Trusi Agreement, Aricles of Incorporation, or other
docurments that creale or govern the condominium project or planned unit
development, Including, ior example, a change In the percentage of ownership
fights heid by unli owners in the condominium project or in the common area
or tacilitles of the plannad unll development;

{c} a decision by the Owners Association ¥ lerminale professional
management and & bagin sell-management of the condominium project of
planned unil development; and

{d) the transier, relgase, croaton of kens, partition or subdivision of all or
pant of the common areas and laciiitles of the planned unil development.

If & condominium or planned unil development rider is execuled by You and
recorded togather wiih this Adjustable Rate Morigage, the covenants and
agreemeants of such rider shall be incorporaled Inkc and shall amend and
supplement the covenants and agreements of this Adjusiable Rawe Morigage
a3 i the rider were & part thereol.

6. COur Right o Protect the Property. If:

(®) You do not keep Your promises And agreemenis made in this Adjus!-
able Hate Mortgage, of (b) someone, including You, begins a legal proceeding
that may significanlly aflect Our rights on the property (such as, for example,

a legal procaeding in bankrupicy, in prabate, for condamnaton, or lo enforce
laws or regulations}, then We may do and pay for whataver is necosasary 1o
protact the value of the proparty and Our righis in the property. Our astions
undar this paragraph may include, for example, appearing in court, paying
reasonable atlameys’ fees, and entering the property 1o make repairs. Wae will
give You nolice before We take any of these aclions.

You miest pay to Us any arnounts, with interest, which We spend under this
paragraph. This Adustable Rate Mortgage will proled Us in case You do not
keep the promise o pay those amounts with intarest. However, any sums
expended by Us in excass of Your Equity Line Cradit Limit will not be secured
by this Adjusiable Rale Morigage.

¥ ou musi pay allamounts due 1o Us when Wae send You a notice requasting
that You do 80, You will also pay inlerest on those amounts al the same rate
stalad inthe Equity Line Agreement. However, if paymant of inleras! a! thatrale
would violate the law, You will pay inlarest on the amcunts speni by Us undar
this paragraph al the highest rate the law allows. Interas! on sach amount wilk
begin on the date that the amount is spent by Us. Howevar, You and We may
agrae in writing to \evms of payment that are different from those in this
paragraph.

Any amounis We disperse pursuant io this paragraph, with interest
thereon, shall become additional indebledneas of Yours secured by this
Adjusiable Rate Morigage.

Although We may take action under this paragraph, We do not have 1o do
B0,

T.  OQur Right of inspection. We, and clhers authorized bry s, may enter
and inspect the property. We must do 50 in a reasonable manner and at
reasonable Uirmes. However, belora ong of the inspeclions Is made, We must
give You notice stating a reasonable purpose for the inspeclion. The purpese
must b related to Qur rights in the property.

8. Condemnation, A 1aking of property by any governmenial autharity
by eminant domain is known as “condemnation.” You give Us You right:

(a) 1o proceeds of all awards or claims for damages resulting from
condaemnation or other governmental taking ol ihe proparty (or, il the proparty
includas & unit in 2 planned unit development, of the commen areas and
faciliies of the planned unit develkopments); and

(b} 1o proceeds from a sale of the property (or, il the property includes a
unit in & plannad unit development, of the common areas and (acilities of the
planned unil devalopment) thal is made o avoid condamnalion, All of these
proceeds are 10 be paki to Us.

[l all or part of the propenty ia lakan, the proceads will be used to reduce the
amouni thal You owe 1o Us under Your Equity Line Agreement and this
Adjusiable Rale Monigage. If any of the proceads remain after the amouni thal
You owe 1o Us has been paid in i, the remaining proceeds wil! be paid lo You.

If You abanden the property, or f You do not answer within tirty days, a
nolice Irom Us stating hat a governmental authonty has offered 1o maka a
payment of 1 selte a claim for damages, then Wea have the authority 1o oollect
the proceeds. We may then use tha proceads (o repair or rasiore the propeny
of o reduce the amouni thal You cwed 1o Us under the Equity Line Agroement
and this Adjustable Rate Morigage. The thirty day panod will begin on the dale
ihe nolice ks malled, or If ILis not mailed, on the dawe the notice Is delivered. |f
any proceods are used to reduce the amount of principal which You owe Us
undear the Equity Line Agreement, thatusa will no1 delay the due date or change
iha amount ol any of Your monthly paymenis under the Equity Ling Agreemeant,
However, You and We may agree in writing 1o thase delays or changes.

8. Continuation of Your Obligations. Wa may allow a persen who
lakes over Your righta and cbligations, ko dalay or \¢ change the amaunt of the
manthly payments due under Yousr Equity Line Agreement or under this
Adjusiable Rae Morigage. Even il We do this, however, that person and You
will both still be fully obligated under the Equity Line Agreemenl and undar this
Adjustable Rate Mortgage unleas the conditions stated in this Adjusiable Rate
Marigage have baen met.

We may allow those delays or changes for a parson who lakes over Your
righis and obligations, even if We are requested not lo do so0. We will not be
requived to bring & lawsuit againsi such a person for nol Wlfilling obligations
under the Equity Lina Agreament or under this Adjusiable Rale Morigage. aven
if We are requasiad o do 50,

10. Continuation of Our Rights. Even if We do not axarcise or enforce
any right under thia Adjustable Rate Morigage or under the law, We will stili
have all of those rights and may exercise them and enforce them in the future.
Even if Wa oblain insurance, pay laxes, or pay other claims, chargas or liens
againsi the property, We will still have the right 10 demand thal You make
immediate payrmenlt in full of the amount that You owe Us under the Equity Line
Agreameant and under this Adustable Rale Morigage.

11. Qur Rights of Enforcement. Each ol Cur rights under this Adjustable
Raie Morigage is separaie. We may exercise and enforce one or morg of thase
rights, as well a8 Any of Owr rights under tha law, one at a time or all at once.

12, Cbligations of You and of Persons Teking Over Your Rights or
Obligations; Agreasmant Concarning Captions, Subject Lo the lesms ol this
Morigage, any person who takes over Your rights and obligations undar this
Morigage shall have all of Your rights and will be obligated o keep all of Your
promises and agresments made in this Adjustable Rate Mortgage. Similarty,
any persoh who takes over Qur rights or obllgations under this Adjusiable Rale
Marigage will have ail of Qur rights and will be obligatad 1o keep all of Our
agreements mada ih this Adustable Rale Morgage.

Il more $han one person skJns this Adjusiable Rale Morigage as Bomower,
all are ily obligaled to keep all of borrower's promises and obiigalions
contained in this Adjustabla Rate Morgage. We may enforca Our righls under
this Adjusiable Rate Morgage against eéach of You individually or against all
ol You logather. This means that any one of You may bé requived lo pay akl of
the amount owed under the Equity Line Agreemeont and under this Adjusiable
Rale Morigage. However, i one of You doas not sign the Equity Line
Agreement then:

{(a) thal person & signing this Adjustable Rale Morigage only 1o give His
or Her rights in the properly lo Us under the lerms of this Adjustable Rate
Morigage,

(b} Heor She is not personally ebligalod to make paymenis or 1o &ct undar
the Equity Line Agreement or under this Adjustable Rale Morigage; and

(c) He or She agrees that We and any other borrower under the Equity
Line Agreerment may agree 1o axtend, modify, forbaar or make any olher
accommodations with regard 1o the lerms of this Adjustable Rale Morigage or
the Equity Line Agreement without Hig or Her consent and withoul raelgasing the
<o-signer or modifying this Adjusiable Rate Morigage as wo hat co-signer's
interest in the property.

The captions and titlea of this Adjusiable Rale Morigage e lor Conve-
nience only. They may not be used o Interpral or b define the \erms of this

Adiustable Rale Morigage.
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13. Agresmant ConcerningNotices. Unless the law requires otharwise,
any nolica that must be given 10 You under this Adjustabie Rale Mortgage will
bo glven by delivering or mailing it addresaad k You al the address staled in
Seclion Il above. A notice will be deliverad or mailed to You at a different
addreaa If You give L & nolice of Your difleren| address. Any notice that must
be given 1o Lis under this Morigage will be given by mailing it 1o Our address
slated abova. A nolice shoukd ba mailad 1o Us at a different address if We give
You a natice of the different addrasa. A notica required by this Adjusiable Rale
Mortgage 8 given when il s malked or when it is delivered according 1o the
requirements of Lhis paragraph.

14, Agreament le Enforceabls. If any terms ol this Adjusiable Rate
Muorigage or of the Equity Line Agreament conflict with any provision of 1he law,
all other tarms of \his Adjusiable Rale Morigage and of the Equity Line
Agreemant will alill remain in aflec! if they can be given elfect without the
confiicting term. This means thal any lerma of the Adjustable Aale Mortgage
and ol the Equity Line Agreement which conflic! with the law can be separated
from the remaining terme, and the remaining 1emms will a1l be enlercad.

15. Borrower's Copy of the Equity Line Agresment and of this
Adjustabls Rate Mortgage. You wil be given B copy of the Equity Line
Agreemant and of this Adusiabla Rate Morgage. Those coples must show
ihal tha original Equity Line Agreemant and the Adjusiable Rate Mortgage have
boon signed. You will be given those copies either when You sign the Equity
Lina Agreement and this Adjustable Rale Morigage or aligr this Adjustable
Rale Morigage has bean recorded in the proper official records.

16, Transter of the Property. I You sall all or any parl of the property, or
if an inlevesal harain ia soid or kanslorred without Our prior writien consent, then
We may, at Our oplion, declare all the surmma secured by thia Adjustable Rale
Mortgage 1o be immedialely due and payable. However, this option may not
be axarciaed by Us il In 80 doing We would violale any applicabis law.

If We exerciee auch an optioh 1o accalerate, We shalt mall You notice of the
acceleration in accordance with this Adjustable Rate Morigage. We may
withoul further potica or dernand on You, invoke any ramadies permitied by this
Adjusiable Raie Mongage lor dalault,

17. Our Rights Upon Your Default H You dalault under the delault
proviaion ol the Equity Line Agreement, We may “accelerale™ Your obiigations.
This means thal all debts You owe Us will become immedialaly due and
payable. If Wa decide ‘o accelorale, We must mai You a notice which slatas
how You have breached this Adjusiable Rale Mortgage.

Alter sending You the nolice, We may sell the property at public oulory and
axorase any other Jegal right We have. Aler default, We will be entitled ic all
costs Wa incur In pursuing any righs We have, Including, bul not kmited 10,
reasonable atlomeys' feas ¥ We raler the maltter 1o an atiorney who is not a
salaried employea of ours,

H We decide 10 sell he property, We will give You a copy of the nolice of
salg. The notice will be published lor three conseculive weeks in a paper in the
county where the property is located. We will sal! the property 1o the highest
bidder (which may be Us) al & public auction on the siape ol the county
courthouse in tha sama county whore the propevty is localed. We then will give
a doad conveying the proparty 1o the highesi bidder, The proceeds from the
sala will ba applied first to the coals of the sala (which indude, among olher
exponses, reasonable atiornays’ iees and tite searches), then o the debt
socured by this Adiustable Rale Mortgage, and finally o the porson who is
logaly entitied 1o any remalning sume.

By signing ihis Adjusiable Raw Morigage. You agreed to alt of the above,
X:

18. Our Right to Rental Paymants and Possession. As additional
prolection for Us, You give Lis all of You rights 10 any rental payments from the
property, However, until Wa require immediate payment in full, or ubtil You
abandon the propaerty, You have the nghi o collect and keep thosa renlal
paymenis as they bacome dua, You agree that You have not given any of You
rights to rental paymenis rom the property 10 anyene else, and You will nol do
50 withoul Gur consant in writing.

If We require immediate paymeni in fult, or I You abandon the property,
Then Wae, persons aulhorized by Us, or a receiver appointed by a coun at Our
reques! may.

(a) collect the rental payments, including overdue rental paymenis di-
reclly from the lenants;

(b} enier on and lake possession of the property,

{c) manage the property, anxi

{d) sign, cancelandchangeleasaes. You agree thal il Wa notify the lenants
thal We have the right to collect rental paymenis directly from them under this
paragraph, then the tenanis may make those rental payments 10 Us withoul
having to ask whether You have falled 10 keep You promises and agreemants
undar this Adjustabke Rate Morigage.

i1 thare la a judgment for Us In a lawsuil for Toreclosure and sala, You will
pay Us reasonable rent fromihe daie the judgmentis antored for as long as You
Qeciipy the properly. However, this does not give You the righl 1o be a tenanl
on the property.

Ali rental payments collecied by Us or by a receiver, other than the rent paxd
by Us undar this paragraph, will be used firsi k0 pay tha cosis of collecting renta
payments and of managing the property. N any parn of the renial paymenis
remain afler those costs have been paid in full, the remaining parl will be used
to reduce the amoun! You owe to Us under the Equity Line Agreamen! and
undar this Adjustable Rale Morigage. The cost of managing the property may
include the receiver's foos, reasonable attomeys' fees, and the cost af any
nacomsary bonds. We and the recaiver will be obligaled o account only for
thosa renlal paymonts that We actually recaive.

19. Discharge and Relsase. When You have given Lis writien nolica thal
You wish o lerminale Your Equity Line gnd have paid all amcunts due under
¥ our Equity Line Agreement and under this Adjustatde Rale Mortgage, We will
discharge his Adusiable Rate Morigage by delivering & cenificate thal this
Adjustable Rale Marigage has bean salisfiad, You will not be required o pay
g for the discharge, bul You will pay all cosls of recording the discharge in the
proper official records.

20. Maximum Credit Charges. You have agreed, according 1o the lerms
set forth in You Equity Line Agreement, to pay charges on the cradil extended
to You. |l this credit is subject 1o a law which sets a maximumcharge, and this
law 8 interpretad so thatl the interest or other crodil charges which We impose
excead parmitted limils, then;

(#) any such charge in violation of the law as Inlerpreted wil be reduced
by whalever amount is necessary \o bring the charge within permissible Uimits;
and

(k) any sums which You have pald Us in excess of the legal limi will be
refunded to You. Such refund may be made by reducing the balance owed
undear Your Equity Line Agreemeni or by making a direct paymeani to You.
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Baorrower

PﬁTRéCIA K. FARMER

1895
a Notary Public in and for said county in said siale,

STATE OF ALABAMA
county of  JEFFERSON
On Ihis 15th day of September
! t he undersigned
hereby cerlify that Neal A, Farmer and Patricia K. Farmer

whose name(s)

/are signad k the foregoing conveyance and who ia/are known lo me, acknowledged before me on this day that, being informed of the conlents of the contvayance,

Ha/She execuled the same voluntarily on the day the same bears dale.

Given under my hand this, the __ 1 day of
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ission Expires:

This Insvumant prepared by:

Beverly White / Colonial Bank / Branch Support

P.0O, Box 1887, Birmingham, Al 35201-1887
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