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SOUTHTRUST HOME E‘.’_}UIT‘I' LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) SA52100-REV. 10-80
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Moitgagors ast name first): Mortgagesa:
NEAL, WILLIAM W, SouthTrust Bank of Alsbams, Natfonal Association .
Q
NEAL, VALETA D, 3
f
822 WILLOW OAK DRIVE P.0. Box 2554 h!:
Malling Address Mading Aodress M
NOOVER, AL 35244 Birmingham, AL 35290-0100 o
City Stale 2p City Stale 2
-
This instrurent was prepared by: ';'."
)
THE STATE OF ALABAMA S. B. Pickens - Home Mortgage Services
P.0. Box 2233
SHELBY County Birminghsm, AL 35201

KNOW ALL MEN BY THESE PRESENTS: That whoroas

WILLIAM W. NEAL, HUSBAND and VALETA D. NEAL, WIFE
a9/21/1995-26409
0D3:09 PM CERTIFIED

OF PROBATE
ljﬂlﬁﬂﬂﬁ?-nﬂEE
{whether one or more, herainafter called *Borrowers™) have entered into a SouthTrust Home Equity Loan Line Agresment, Note and

Disclosure Statement (hereinafter called ‘the Agreement”) of aven date herawith with SouthTrust Bank of  Alabame, National
(hereinafter callad! “Montgages®); that the Agreemant Is an open end cradit agreement under which

Asgociation
the Borrowers may borrow, repay, and re-borrow, from Mortgages from time to time so long as the aggregate unpaid principal balance of

such loans outstanding from time to time does not excesd the sum of § 28, 000,00 : that the rate of interest payable on such
loans made under the Agreement is a variable interest rate which may change each month based on changes in the “index” (as defined
in the Agreement); and that the Agreement will continue in effect until terminated in accordance with its terms even though from time to

time there may be no loans outstanding to the Borrowers under the Agreemant.

NOW, THEREFORE, in consideration of the Agreement and in order to secure the payment of all loans now or hereafter made
to or at the request of the Borrowers named above, or, if more than one Borrower ls named, all loans now or hereafter made to or at the
request of any one or more of the Borrowers, and any extensions or renewals of any such loans {including any agresment or instrument
hereaftar given to evidence the Borrowsr's obligation to repay any of such indebtedness, or any extension or renewal thereof), the
paymant of all interest and finance charges on such loans whenever incurred, the paymant and performance of all cbligations of the
Borrowers under the Agresment, (including any amendment, modification, extenslon, or supplement of or 1o tha Agreement), and

compiiance with all the covenants and stipulations hereinafter contained, the undergigned

WILLIAM H, NEAL, HUSBAND snd VALETA D. HEAL, WIFE

{whether one or more, hereinafter called *Mongagors®} do hereby assign, grant, bargain, sell and convey unto Mortgagoee the following
described real property situated in  SHELBY County, State of Alabama, viz:
LT &, ACCORDING TO THE AMENDED MP OF SIXTH ADDITION, RIVERCHASE COUNTRY

CLUB, AS REC IN MP BK 7, PG 93, IN THE PROBATE OFFICE OF SHELBY COUNTY, AL.

SUBJECT TO MTG FROM WILLIAM H. NEAL, 111 & WIFE, VALETA D, NEAL TO JOHNSON
& ASSOCIATES MTG CO., INC DATED 8-6-93, AND REC IN INST. #1993-24379.
SAID WTG HAS BEEN TRANSFERRED AND ASSIGNED TO ALLIANCE MTG CO BY INST REC

IN INST #1993-29404.

FILE ALL PAPERS 1IN SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVEMANTS OF RECORD.
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| s, eemaead 10 ba real property conveyed mortgage, which propeny, squipment
and are sometimas herainafter called the *mortgaged property.”

TO HAVE AND TO HOLD the same and svery part thereof untoc Mortgages, its successors and assigns forever.

For the purpose of further sacuring the payment of said indebtedness Mortgagors warrant, covenant and agree with Mortgages,
ita auccessors and assigns, as foilows.

1. Thuth:}mtmwunyutudinmm seased of the mortgaged property and have a good right to convey the same as
aforesaid, that they will warrant and forever defend the title against the lawhs claims of all whomasoever, and that the mortgaged
property is free and clear of all encumbrances, easemants and restrictions not herein s cally mentioned.

2. That they will Illtmn.mmmunn.nrmhnatakhgpﬂomywmhmmummimpondupmmc
morngaged and default be mads in the ent of the sama, or any parn thereof, Mortgages may pay the same (but
Mongages nutobligmndtuﬁom].lfﬂwmong p-eﬂynrwp:nmmhlunhhnoo&nﬂanmlpummdm
development, Mortgagors shall perform afl of Mong s cbligations under the declaration or covenams cre or covering the

but

= 3

condominium or planned unit development, the bylaws and regulations of the condominium or planned unit development, and
constituent documents. Should Mongagors default in any of such cbligations, Mortgagee may perform Mortgagors’ obligations (
Mortgages is nat obligated to do e0).

3. That they will keep the min%un the mortgaged pr continuousty insured in such amounts, in such manner and with
such companies as may be satistactory to a(jee against loss re {including so-calied extendad cover ), wind and such other
hazards {including and water damags) as Mortgagee may from time to time, with loss, if any, to Mortgages, and wil
deposit with Mnrtg?u icles of such insurance of, &t Mortgages's siection, certificates thereof, and wi ﬁay the premiums therefor as
the same become due. ong:ﬁm shall have the right to such Insurance through a policy or poiicies ind obtained
and paid for by Morngagors of through an existing policy. Mortgages may, for reasonable causs, refuse to accept any polficy of Insurance
obtained by Mongagors. Morigagors shall give immediate notice in writing to Mortgagee of any loss or damage to the mortgaged
property from any cause whatever. if Mortgagors fail to keep said property insured as above apecified, Mortgages may insure said
E;opmy (but Mortgagee Is not obligated to do so) for its insurable value against loss by fire, wind and other hazards for the beneft of
ortga and Mortgagee or for the beanefit of Moﬂga?:u alone, at Mortgagse's election. The proceeds of such insurance shall be paid
by tha insurer to Mortgagee, which is hereby granted full power to settle and compromise claims under all policies, to endorse in the
name of Mortgagors any check or draft representing the é:roceadu of any such insurance, and to demand, receive and give receipt for afl
aums becoming due thersunder. Said Insurance proceeds, if collected, may ba credited on tha indebtedness socureci by this mortgage,
isss costs of cO , Of may be used In repairing or reconstructing the premises on thve mortgaged property, at Mortgagee's election.
Ary application of the insurance eds to repairing of reconstructing premises on the mortgaged property shall not sxtend of
postpone the dus date of any ingtallment payments of the indebtednass hereby secured or reduce the amount of such instaliments.

4. That commencing upon written request by Mortgages and continuing until the indebtadness secured hersby is paid in full
and the Agreement is tarminated, Morntgagors will pay to Morngages concurrsntly with, and on the due date of, payments on the
indsbtednass hareby secursd a sum equal to the ground rents, if ary, next due on the mongaged property, plus the premiuma that wil
next bacome due and mruble on poficies of fire and other hazard insurance covering the mortp property, pius water rents, fire
district charges, taxes asseasments next due on the mortgaged property (all as estimated bt ortgagee), ess any sums aiready
paid to Morgagee therefor, divided by the number of months or other payment periods to slapse e one month of paymen period
prior to the date when such ground rents, premiums, water rerts, fire district charges, taxes and assessments will become due, such
sums to be held by Mortgagee in trust, to pay aaid ground rents, premiums, water rens, fire district charges, taxes and assassments. All
payments mentioned In the preceeding sentence and the pa to be made on the indebtedness secured hereby shall be added
together and the aggregate amount thereof shall be paid by Mongagors sach month or other payment period in a single payment to be
applied by Mongages to the following ftems in the orcler set forth: (a} ground rents, taxes, water rents, fire district charges, assesaments,
fire and other hazard iInsurance premiums; (b} interest on the indebtedness secured heraby; and (c) the balance, it any, shall be applied
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other periodic payments
shall constitute a default under this mortgage. Any exceas funds accumulated under this paragraph after payment of the ftems herein
mantioned shall be credited In cilmlatin? the monthly or other periodic paymants of the same nature required hereunder in the
subssquent year;, but if the actual amount of any such item ahall excesd the estimate therefor, Mortgagors shall without demand forthwith
make Qood the deficiency. Fallure by Mortgagors to do so before the dus date of such tem shall be a defaut hereunder. If the
rnmgaqud property ls sold under foreciosure or is otherwise acquired by Mortgagee sher default, any remaining balance of the
accumulations under this paragraph shall be credited to the principal of the aecur indebtedness as of the date of ths foreclosure sate
or as of the date the pr otherwise acquired by Mnrtqagu after default, any remaining balance of the acoumulations under this
paragraph shall be credited to the principal of the sscured indebtedness as of the date of the foreciosure sale or as of the date the
property Is otherwise acquired.

5. That they will take good care of the mnnm&:&rromﬂy and will not commit or permit any waste thereon or thereof, and that
they will kesp the same repaired and at all times will m n the sams in as good condition as it now is, reasonable wear and tear alone
excepted. If Montgagors fali to make repairs to the morgaged property, Mortgages may make such repairs at Mortgagors’ expense (but

Mortgagee is not obligated to do 80). Mongages, its agents and smployess, mey enter tha mortgeged property and any improvemants
thereon at any reasonable time for the purpose of inspecting or repairing such improvements.

8. Tha all mounts sxpended by Mnrﬁagu for insurance or for the payment of taxes or assessmants Of to discharge liens on
the morntgagead ny or other obligations of agors of 10 make repairs to the morngaged propsry Of any improvernents thereon
ahall baceme a deb: due Movigagee, shali bs payabls a1 once without demand upon Of NOLICA 1O any person, shali bear mearest at the
rate of interest payable on advances under the Agresment, or if the rate specified woukd be untawful, at the rate of 8% per annum from
the date of payment by Mongages, and such debt and the interest thereon shall be secured by this mortgage. Upon fallure of
Mortgagors to reimburse Mortgages for alt amounts so expanded, at the election of Mortgagee and with or without notice to any person,
Mortgages may declars the entire Indsbtedness secured by this mortgage dus and payable and may foreclose this mortgage as
herain pravided or as provided Dy law.

7. That no delay or fallure of M n?;a to exerciss any option to declare the maturty of any debt sacured by this mortgage

shall be taken or desmad as a walver of the to exercise such option or to decizre such forfelture a8 to past of present default

on the part of Mortgagors, and that the procuremen of insurance or payment of taxes of other lisns or assessments or obligations by

Mortgagee shall not be taken or deemed as a waiver of the right 10 accelerate the maturity of the indebtadnesa hereby sscurec by reason

of the fallure of Mortgagors to procurs such insurance Or to pay such taxes, lisns, asssssments or obligations, it being :?rud by

Hgﬂﬂgagm that no terma or conditions contained in this mongage can be waived, altered of changed except by a writing signed by
gagee,

8. That those Mortgagors who are obligated to pay the indebtedneas haraby securad will well and truly pay and discharge such
indebtedness as it shall become due and payable, whether such indebtedness ie now owed or hersafter incurred.

i
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g. That if default shall be made in the payment of any of the indebtedness hereby secured, or In the performance of any of the
tarms or conditions of this mortg .Mmﬁgmymmmmm.mwmmwmwprw. aither

with or without the appointment of a receiver {to which Mortgagors hereby conasent), and Mortgages notify the lessees
or other payors thereof to make payment directly to Mortgages. Any rents, income and profis collected by prior to
foreciosure of this s, leaa the costs of collecting the same, including any real esiate or proparty management commissions and

attorney's fess incurred, shall be cradited first to advances made by Mortgagee and the intereet
indebtedness hereby secured, and the remainder, if any, shall be lpgxod

10. That if all or any of the mortgaged property or any interest therein s soid, ned, transferred or cony by
M““U‘%r , or any of them, wi Mortg "8 prior written consent, exciuding only, (a) the of a purchase money security
.i;mm Wnpﬂm.{h}nhﬁ;dbzdd;;hﬁdewMMHm ] J or

lsasshoi orest of one year or nmm:rﬂmdmm not contai an option to purchase,
ma;—"é'.?'agu may, at Mortgages’s option, declare all indebtsdness secursd by th 4- immad '
without notice to Mort m.Mnﬂgaqumaymndhionhmﬂmwsud\umhr '
mortgaged property upon the tranaferes’s agresing to pay a greater rate of interest on all or any pat of the indebtedness secured by this
mongage of 1o ad‘lust the payment schedule of all or any part of the indebtecdness secured by this mongage, upon Mortgagee’s approval
of the creditworthiness of the transferse, and upon the transferee’s payment to Mortgages of a reasonable transfer or assumption fee.
Upon breach by Morigagors, or any of them, of the covenants herein contained, Morntgagee may, at its slection, proceed to forecione this
mortgage as hersinafter provided or as provided by law.

11. That ail the covenants and agreements of Mortgagors harein contained shall extend 10 and bind their respective heirs,
executors, administrators, successors and sasigns, and that such covenants and agreementis and all options, rigas, privileges and
powers herein given, granted of secured 10 Mortgages shali inure 1o the benefit of the successors and assigns of Mortgagee.

12. That the provisions of this mongage: and the Agreement secured hersby are severable, and that the invalidity or
unenforceabllity of any provision of this mortgage or of such Agreements shall not affect the validity and entorceability of the other
provisions of mortgage or of such Agresments. The remadiss provided to Morigagee herein are cumulative with the rights and
remedies of Morigagee at law and In equity, and such rights and remedies may be exercised concurrently or consecutively. A carbon of
photostatic copy of this mortgage may be filed as a financing statement in any public office.

This age shall continue in full force and effect until all of the indebtedness {indudinq' future advances) and other
obligations secured by this mortgage shall have bean paid in full. Mortgagee shall have no further commitment or agresmaont to extend
any cradit to the Borrowers, or otherwise incur any cbligation or give value, under the Agresment, and Mortgagee shall have executed
and delivered to Mortgagors a release or satisfaction of this mongage in recordable , aven though from time to time and for
extended pariods of time there may be no indebtedness owed to Morigagsa under the Agresment described above and no other
indebtedness hereby secured, it bein%me intention of the anncf ors that this mongage and the titie to the mnngaq:d pramises hereby
conveyed to Mortgagee shall remain in full force and effect sacure all indebtednass described above in this morntgage whether
now owed or hereafter incurred at any time prior to termination of this mortgage by the means just described, Mortgagee agrees to
execute and deliver to Mortgagors a release or eatisfaction of this martgage within a reasonable time after written demand therefor at any
time thers is no indebtedness secured by this morntgage and no obligation on the part of Mortgages to extend any credit to the Borrowers
under the Agreament. Upon termination of this mortgage by the means hereinabove described, the grant and conveyance herein made
ahall be becoms null and void: but should default be made in the payment of any indebtedness hereby secursd or any renewals or
extensions thereaf or any part thereof or should any interest or finance ge thereon remain unpaid at maturity, or should default be
macle In the repayment of any sum expended by Mortgagee under the authority of any provision of this mortgage, or should the interest
of Mortgages in the morntigaged property bacome en ared by reason of anforcement of any lien or encumbrance thereon, or
should & petition to condemn any part of the mortgaged property be filed by any authority, person or entity having power of aminent
domain, or should any law, either state or federal, be passed imposing or authorizing the imposition of a specific tax upon this murtgaga
or the indebtednass hereby secured or permitting or authorizing the deduction of any such tax from the principa! or interest secured by
this mortgage or by virtue of which any tax or assgsameant u the mongaged property shall be charged against the ownar of this
morntgage, or shouid at any time any of the covenaiis in this mortgage or in any Agreement secured hereby be declared
invalid or unenforceable by any cour of competent jurisdiction, or should Mortgagors fail to do and perform any other act or thing herein
ruciulrud or agreed to be done, then in any of said evente the whole of the indebtedness hereby secured, or any portion or pan thereo
which may at said date not have been paid, with interest therson, shall at once become due and payable and this mortgage subject 1o
foreclosure at the option of Mortgagee, notice ot the exercise of such option being hereby expressly waived by Mortgagors, and
Mort atgu shall have the right to enter upon and take é:omaaion of the mnn?.agad property and after or without taking such possession
to sell the same before the Court House door of the County (or the division thereof) where said property, or any substantial part of said
ﬁ)ruparty, is located, at public outery for cash, after first giving notice of the time, place and terms of such sale by publication once a week

r three congacutlve weeks prior to said sale in some newspaper published in said County; and upon the payment of the purchase price,
Mortgages or the auctioneer at said sale is authorized to execute to the purchaser for and in the name of Mortgagors a and
gufficient desd to the property sold. Maitgagee shall apcfly the proceeds of said sale or sales under this mortgage as follows: First, to the
expenses of advertising, selfing and conveying, including a reasonable attorneys’ fee if the unpaid debt after default exceeds $300;
sacond, to the payment of any amounts that may have been expsnded or that may then ba necessary 10 expend in paying insurance,
taxes and other ancumbrances, with interest thereon; third, to the pal)_:rmnt of the indebtedness hereby secured and irerest and finance
charges thereon in such order as Mortgagee may elact, whether such debts shall or shall not have fully matured at the date of said sale,
and fourth, the balance, if any, to ba paid over to Mongagors or to whomsoever then appears of record to be tha owner of Mortgagors'
interest in said prup:rr;r. Mortgages may bid and become the purchaser of the mortgaged property at any foreclosure sale hereunder.
Mortgagors hereby waive any regquiremant that the mortgaged property be sold in separate tracts and agree that Mortgagee may, at its
option, seil said property en masse regardiess of the number of parcels hereby conveyed.

IN WITNESS WHEREOF, each of the undersigned

WILLIAM H. NEAL and VALETA D. NEAL

has hereunto set his or her signature and seal this 315y _ day of juiy 199%
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"QILLBM W, MEAL

Y
r . ' \I" .
Ukt LY. Aol (SEAL)
VALETA D. NEAL

{SEAL)

{SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

o JEEFERSON_ COUNTY

|, the undersigned, a Notary Public in and for said County, in aaid State, hereby certify that

— MILLIAM H. NFAL and WALETA 0. NEAL

whose NAme gry signed to the foregoing conveyance and who arg known 1o me, acknowtadged befors me on this day

that, being Informed of the contents of the conveyance, ... axecuted the same voluntarily on the day the same bears date.
Given under my hand and official seal this 3181 dayof  JUAY 1995 :
(Notartal Seal) o Ko rd o) Quitoy.
My Commission Expirss September 19, 1988 : - = :
e o Expras Sopiember 18 | = Moty Pubhc
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

{, the undersigned, & Notary Public in and for said County, in said State, hereby certily that

whose name signed to the foregoing conveyance and who known to me, acknowledged before me on this day
thm,bﬁngmmnndofmmmmuconvmnm, nmwtedthommhﬂaﬂlymmndwthunmmm.
Given under my hand and official seal this ' day of '
(Notarlal Seal)
Notary Public

Inst # 1995-264093
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PLEASE RETURNTO  SOUTHTRUST
MAGIC-CITV-TITLE. INC HOME EQUITY LOAN LINE
2112 - 7th Avenue South REAL ESTATE MORTGAGE
Birmingham, AL 356223
THE STATE OF ALABAMA
_ COUNTY, Office of the Judge of Probate..
| hareby certify that the within mortgage was filed in this office for record on the day of
, at o'clock M., and duly recorded In Volume
of Mortgages, at page , and examined.

Fmoiuui,ﬁnf‘-/ \“\:\[\} iniials * Judge of Probate
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