THIS INSTRUMENT PREPARED BY (Name)}__ ROBIN GREEN COMPASS BANK \
{Address)___15 South 20th Street Birmingham, AL. 35233

COUNTY OF Sheiby | EQUITY LINE OF CREDIT MORTGAGE $

{Residential Property}

!
NOTICE: This is 8 Future Advance Mortgage which secures an open-end ¢redit plan which conteing provisions allowing for changes in the Annuﬁ #
Parcentsge Rate applicable te the balance owed under the Account. Increases in tha Annual Parcentage Rate may result in higher minimumj
monthly payments and increased finance charges., Decreases in the Annual Percentage Reta may result in lower minimum monthly payments andfy
lower finance charges. (1)}

*
WORDS OFTEN USED IN THIS DOCUMENT

(&) "Mortgage.” This docurnent, which is dated September 15, G495 , wilt ba called the "Mortgage.”
(B} "Borrower."__MTCHAEL R GAREETT AND WIFE. DRAPHNE ( GARRETT

{Ct "Lender.” Compass Bank will be called "Lender." Lender is a corporation or association which was tormed

and which exists undar the lawse of the State of Alabama or the United States.

Lender's addrase ie 15 South 20th Street Birmingham, AL, 35233
(D} "Agreement." The "Compase Equity Line of Cradit Agreement and Disclosura Statemant” signed by Borrower and dated Sapt 15
1995 , a8 it may be amended, will be called the "Agreement.”, The Agresment establishes an open-end cradit plan {hersinafter called

the “Account”) which parmits Borrower to borrow and repay, and reborrow and repay, amounts from Lender up to a maximum principai

at any one time outstanding not exceading the credit imit of $ 4,500.00 . All methode of obtaining credit are collectively
retarrad to as "Advances”.

(€} “Maturity Date." Unlese terminated soonear in accordance with tha terms of the Agreement, Lander's obligations to make Advances under
the Agresment will terminate twenty (20) years from the date of the Agreament. The Agreement parmits the Borrower to repay any
nalance outstanding at the time of termination of the Agreament by continuing to maka minimum monthly payments in accordance with
the Agreamant. This Mortgage shall remain valid after the Maturity Date until all sume owing under the Agraemant and this Mortgage are
paid in full,

(F} "Property.” The property that is described below in the gaction titted “Dascription Of The Property” will be called the "Property”.
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INTEREST RATE ADJUSTMENTS
The Monthiy Pericdic Rate applicable to your Account will ba the prime rate as publiched in the Wall Street Journal’s "Money Rates” table

("Index Rate") in effect on the last business day of the previoue calendar month plus 4 percantage pointe (the "Annual Percentage
Rate"} divided by 12. |f multiple rates are quoted in the taple, then the highest rate will be considered the Indox Rate. The Monthly Periodic
Rate on the date of this Mortgage is _1 . 0625 3, and the Annual Parcentagse Rate shall ba 12 .750000 %. The Monthly Periodic

Rate and the Annual Parcentage Rate may vary from billing cycle te billing cycle besed on increases and decreases in the !ndex Rata. The
Annual Percentage Rate corresponding to the Monthly Periodic Rate does not include costs other than interest. The Annual Parcantage Rate
applicable ta your Account will increass if the Index Rate in effect on the last business day of the calendar month increases from one month to
the next. An increase will take effect in the current billing cycle and may result in a higher finance charge and a highar minimum paymant
amount. The masximum Annual Percentage Rate applicable to the Account shaltbe _18. 0000 % and the minimum Annual Percantage
Rate shallbe 7. 0000 %, |

PAYMENT ADJUSTMENTS :
The Agreemant provides for a minimum monthly paymaent which will be no Iaaéwﬁlwiggﬁvﬁﬁm% gulatad for the past month,

| ) ¢
FUTURE ADVANCEMENTS 097 AM CERTLF
The Account is anh opan-end cradit plan which obligates Lender to make A }mgd it set forth above. | agree that this
Mortgage will remain in effact as long as any amounts are autstanding on r the has any obligation to make Advances

under the Agrasment,

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lander. This means that, by signing this Mortgage, } am giving Lender the rights that | have in
the Proparty subject to tha tarms of this Mortgage. The Lender alao.bes thesa_rights that the law gives to lenders who hald mortgages on real ===
property. | am giving Lendar these righte to protect Lander from possible losses that might result if | fail to:

(A} Pay all amounts that | owe Lender under the Agreemant, or athar evidence of indebtedness arising out of the Agresment or Account;

(B) Pay, with interast, any amounte thet Lender spende under thie Mortgage to protect the Property or Lender‘s rights in the Property; and

(C) Keep all of my other promiges and agresments under this Mortgage and undar the Agreement,
f | kasp the promises and agresmenta listed in (A} through {C} above and Lender’s obligation to maks Advances under the Agraement has
tarminatad, this Mertgage and the tranafer of my rights in the Property will become void and will end. This Mortgage secures anly the
promises and agreements ligtad in (&) through (C) above even though | may have othar agresmants with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If an Evant of Default (as defined balow! occurs, Lander may terminats the Account and require that | pay immediately the entire amount then
remaining unpeid under the ageement and under this Mortgage. Landar may take these actions without making any further dermand for
payment. This requirement will be called "Immediate Fayment In Full™.

At the option of Lendar, the cccurrence of any of the following events shall conatitute an "Event of Default™:

{A] Failure by you to meet the repaymaent tarms of the Agreement,

(B} Fraud or material misrepresentation by you in connection with the Account, application for the Account or any financial infarmation
requastad under Section 16 of the Agreement; or

(C} Any action or tailure to act by you which adversely affects Lender’s pacurity for the Account or any right of Lender in such sacunty,
including, without limitation, the failure by you to maintain insurance on tha Property as raquired by this Mortgage, or the voluntary or
involuntary eale or tranefer of all or part ef the Proparty. Transtfer of the Property caused by your death or condemnation shall
conatitute inveluntary tranafer under this Mortgage.

If | fail to make lmmadiate Payment In Full, Lender may sell the Property at a public auction, Tha public auction will be hald at the front or
main door of tha coutthousa In the county where the Property is located. The Lender or its personal representative {the "auctionear”) may geil
the Property in lots or parcels or ag one unit as it Bses fit at this pubbc auction. The Property will be gold to the highest bidder at the public
auction. The Lander may bid at the public auction, and it the Lender is the highest bidder. the Property will be purchased for credit against the
balance dus from Borrower.

Notice of the time, placa and terme of sale will be given by publiahing the notice with & deecription of the Property once a week for thraa (3)
succesgive waeke in 8 newspaper published in the county or countias in which tha Property is located. Thse Landar or auctionaar shall have
the power and autharity to convey by deed or other instrument all of my rights in the Proparty to tha buyer (who may be the Lender} at the
public auction, and use the money received to pay the following amaounts:

{1} all expenses of the sale, including advertising end selling costs and attorney’s and auctioneear’'s fees;

{2} all amounte that | owe Lander under the Agreement and under this Mortgage; and

(3} any surplus, that amount remaining after paying {1} and {2}, will be paid to the Borrower or as may be required by law.
It the monay received from the public sale does not pay all of the expenses and amounts | owe Lender undar tha Agreement and this
Mortgage, | will promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Agraement.

DESCRIPTION OF THE PROPERTY
The Property is dascribed in {A} through {Ji below:

{A] The property which is located at___ 85 MERADOW DR VINCENT, AL. 35178
ADDRESS

This property is8in _SHELRY County in the State of _ AT ARIMA . It has the following legal descrniption;

LOT 15, IN BLOCK 2, ACCORDING TO THE SURVEY OF PINE HILL, AS RECORDED IN MAF BOOK 4., PAGE
45, IN THE PROBATE OQOFFICE OF SHELBY COUNTY, ALABAMA. MINFRALS AND MINING RIGHTS%EPTED
// ]
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[If the proparty ie 8 condominium, the following must bs completad:] Thie property is part of a condominium project known as
NA

righte in the common slemants of the Condominium Project:

(called the "Condominium Project™). Thie property tncludes my unit and all of my

(B) All buildings and othér improvements that are locatad on the proparty deecribed in paragraph (A} of this saction;

(C) Al righte in other property that | have as ownar of the property described in paragraph (A} of thise section. Thasa righte are known ae
"sasemants, rights and appurtanancaes attached to the property”;

(D) Al rents or royalties from the property described in paragraphs {A) and {B} of this section;

{E] All mineral, oil and gase rights and profita, water rights and water gtock that are part of the property dascribed in paragraph (&) of this eacticn;

{FI All rights that | have in the land which lise in the strsete or roads in front of, or next to, the property described in paragraph (A} of this
esction;

{G} All fixtures that are now or in the futurs will be on the property deecribed in paragraphe (A) and {B) of this gection, and all replacements of
and additions to those fixtures, except for those fixtures, replacemants or additions that under the law are "consumer goodse” end that |
acquire more than twenty (20) daye after the date of the Agresment;

(H} All of the rights and property describad in paragraphs {A) through (F) of thia section that | acquire in the future,
(l  All replacaments of or additions to the property described in paragraphe (B) through (F) and peragraph (H) of this sectian; and

(J) All judgmaents, awarde and settlements arising becauee the property described in peragraphe (A) through {l) of thie eaction hae besn
condemned or damaged in whole or in part {including proceeds of insurance}; provided, however, that any sum received by Lender will be

applied 1o any emounts which | owe undesr the Agresmant.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNEREHIP OF THE PROPERTY

| promise that axcept for the "sxcaptions” lieted in the deecription of the Property: (A) | lawfully own tha Praperty. (B} | have the right to
martgage, grant and convey the Proparty to Landsr, and (C) thers are no outetanding claime or charges againet the Property.

| give a gensrat warranty of titla to Landar, This means that | will be fully responsible for any losses which Lender suffsrs because someone other
than mysalf has soma of tha rights in the Proparty which | promise that | have. | promise that | will defend my ownership of the Property against
any claims of such rights. :

| premise and | agras with Landar ag follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES. AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lander when dus: all amounts advanced under the Agreement; late charges and other charges ae stated in the Agresment
and any amounts axpanded by Lander undesr this Mortgage.

2. LENDER’S APPLICATION OF BORROWER'E PAYMENTS

Unless the law requires or Lendar choosas otherwise, Lender will apply sach of my payments under the Agreement and under Paragraph t
shove in the following order and for the following purposss:

(A} Firgt to pay finance charges then due under the Agreemant; and

(B) Next, to late and other charges, if any; and

(C) Next, to Lender's costs and expsnses, if any; and

(D} Naxt, to pay any Advances made under the Agreemont or payments made under this Martgage,

3. BORROWER'S OELIGATION TO PAY CHARGES AND ASSESSMENTS AND TO BATISFY CLAIMS AGAINST THE PRCPERTY

| will pay all taxes, aseessments, snd any other charges and fines thet may be imposed on the Property and that may be euperior to this
Mortgage. | will aiso make paymeants due under my leases if | am a tenant on the Property and | will pay ground rents (if any} due on the
Praperty. | will do this by making payments, whan they are dus, diractly to the pereons entitlad to themn. (In this Mortgage, the word "person”
means any pereon, organization, governmantal euthority, or other party.) Upon request, | will give Lendar a recaeipt which shows that | have
made these paymants.

Any claim, demend or charge that ie mads againet property bacauea an obligation hae not baen fulfilled is known as a "lien”. | will promptly pay
or satiafy all lisn® ageinst the Proparty that may be superior to thie Mortgage. Howaever, this Mortgage doss not require me to satisty a superior
lian if: (a} | agres, in writing, to pay the obligation which gave rise to the suparior lien snd Lendar approves the way in which | agree to pay that
obligation; or (b} |, in good faith, argue or defend againet the superior fian in a lawsyit so that, during the lewsuit, the superiar lien may nat be
anforcad and no part of tha Property must be glven up.

Condominkun Asssssmants

if the Property includes a unit in a Condominium Project, | will promptly pay when they are dus all assessments imposed by the owners
association or other organization that governs the Condominium Project. That associstion ot organization will be called the "Owners
Agmociation”™,

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Generaly

| will obtain hazard insurance to cover all buildings and other improverments that now are or in the future will be located on the Propsrty. The
ineurance must cover loss or damege causad by fire, hazards normally covered by "extended coverage™ hazard ineurance policies, and other
hazards for which Lender requiree coverage. The inaurance must ba in the amounta and for the pericds of tima required by Lender. Lender may
not require me to obtain an amount of coverage that is more than the vaiue of all buildings and othar improvements on the Praperty.

| may choose the insurance company, but my choice is subject to Lender’'s approval. Lender may not refuse to approve my choice unless tha
refugal ie ressanable. All of the insurance policias and renawals of thoss policias muet include what is known as 8 "standard mortgages clause”
to protect Lander, The form of all policies and the form of all renswals must be acceptablie to Lender. Lender will have the right te hold the
policies and renawals.

| will pay the premiuma on the insurance policiss by paying the insurance company directly when the premium payments are due. If Lender
requires, | will promptly give Lender all receipts of paid premiume and al! rensewel notices that | receive.

if there ie a loss or damage to the Property, | will promptly notify the insurance company ard Lander. If | do not promptly prove to the insurance

company that the lasa or damage caqurred, then Lender may do 80,
The amount paid by the insurance company is called "progeeds”. The procesde will be used to reduce the amount that { ows to Lender under

the Agresment and this Mortgage, unless Lender and | have agreed tc use the proceeds for repaire, restoration or otharwise.

The Lendar has the authority to settle any olaim for insurance benefits and to colfect the proceeds. Lendsr then may use tha procaede to reduce

the amount that ! owe to Landar under the Agreament and under this Mortgage or to repair or restore the Property as Lendsr may see fit.

If any proceeds are usad to reduce the amount that | owa to Lendsr under the Agreement, that use will not delay the due date or changs the

amn;nt of any of my monthly paymeants under the Agresment and this Mortgage. However, Lender and ! may agree in writing to those delays

or changes,

If Lender acquires the Property by purchasa at foreciosure sale, all of my rights in the insurance policies will belong te Lender. Aiso, all of my

rights In any procesde which are paid because of daemage that occurred before the Property is acquired by Lender will beleng to Lender.

E'fnwwar, Lander‘a righte in those procesds will not be greater than the amount that | ows to Lender under the Agresment and under thie
artgage.

(B} Agrsaments that Apply to Condominiume

(i} If the Property includes a unlt in @ Condominium Project, the Owners Agsociation may maintain a hazard insurance policy which covers the
entire Condominium Project. That policy will be called the "master pelicy”. So long as the master policy remans in effect and meets the
requiremente stated in thie Fnrngrnpﬁ 4: {a} my obligation te obtain and to keep hezard ineurance an the Property is eatisfied; aend (b) if thers is a
conflict, concerning the use of proceeds, batwseen {1} the terms of thie Paragraph 4, and {2) the law or the tarms of the declaration, by-laws,
raguiations or other documents creating or governing the Condominium Preject, than that law or the terms of those documents wili govern the
uee of proceeds. | will promptly give Lender notice if the maseter pelicy is interrupted or terminated. During any time that the master policy i8
not in effact, the terms of {a) and {b} of this subparagraph 4{B]ii} will not apply.

liil If the Property includes a unit in a8 Condeminium Project, it ie poseible that proceeds will be paid to me inetead of being ueed to rapair or to
restore the Property. | give Lender my rights to those proceeds. All of the proceeds describad in this subparagraph 4(Blii} will be psaid to
Lender and will ba used to reduca the amount that } owe to Lendear under the Agraamant and under this Mortgage. If any of those proceeds
remain after tha amount that | owe to Lender has been paid in full, the remaining procaads will be paid to me. The use of proceeds 10 reduce
tha t that ¢ cwe to Lender will not be a prepayment that is subjact to the prepayment charge provigions, if any, under the Agresmant.
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B. BUHHD\:‘EH'E OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE. AND AGREEMENTS ABOUT
CONDOMINIUMS

{A] Agresments about Maintaining the Property and Keeping Promises In Lease
| will keap the Property in good repair. | will not gestroy or substantially change the Property, and | will not allow the Property to
detariorate. If | do not own but am a tenant on the Property, | will fulfill my obligaticns under my lease.

(B} Agresmeants that Apply to Condominiums

if the Property is a unit in & Condominium Project, | will fulfill all of my abligations under the declaratian, by-laws, regulations and other

documents that create or govern the Condominium Project. Algn. | will not divide tha Property into smaller parte that may be owned

saparately {(known as “"partition of subdivision™. | will not consent tc cartain actions unless | have first given Lender notice and obteained

Lender's congent in writing. Thosee actions are:

ta} The abandonment or tarmination of the Condominium Project unless the abandoenment ar terminatien i raquirad by law;

ib) Any significant change to the declaration, by-laws or reguiations of the Qwners fAssociation, trust agreemsnt, articles of incorparation,
or other documente that create or govern the Condaminium Project, including, for example, 8 change in the percentage of pwnership
rights held by unit owners in the Condominium Project; and

{(c} A decision by the Owners Asscciation to terminate professicnal management and to begin self-management of the Condominium
projact.

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A} ! do not keep my promises and agreements made in this Mortgege, or {B} someone, including me, hegine a lagal proceading that may
significantly affact Lendar’s rights in the Propearty {such as, a legal procesding in bankruptcy, in probate, for condemnation, or to enforce laws or
ragulations}, then Lander may do and pay for whatever is necessary 10 protacl the Property and Lender's rights in the Property. Lender's
actione under this Paragreph & may include, for example, obtaining insurance an the Property, appearing in court, paying raascnable attorney’s
taas, and antering on tha Property to make repairsg,

| will pay to Lendsr any smounts, with ‘ntetest ai the seme rate atated in the Agresmsni, which Lender spends under this Paragraph €. This
Morigage will protact Lander in case | do not kesp this promiae to pay those amounts, with intarest. interest on sach amount will begin on the
date that the smount ie spent by Lendsar. However, Lender and | may agree in writing to terms of payment that are diffarent from thoee in this
paragraph.

Although Lender may take action under this Paragraph 6, Lender doss not have to do 60,

+

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sall or transfar all or part of the Proparty or any righte in the Property, Lender will tequire lmmediate Paymant in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under thie Mortgage are binding upon e, upon my heirs and legal repregentatives in the event of my death, and upon anyone
who obtaing my rights in tha Froperty.

Landar may allow a person who takes ovar my rights and obligations to deiay or 10 change the amount of the monthly payments of principal and
intarast dua under the Agreement or under this Morigage. Evan if Lender does this, however, that pargon and | will both still be fully obligatad
under the Agresmant and under this Mortgage unlese Lender epacifically releasas me in writing from my obligations. Lender may allow those
delays or changes for a peron who takes over my rights and obligations, evan if Landar ig raquestad not to do eo, Lender will not ha reguired to
bring & lawsuit ageinst such e persan for not fulfilling obligations under the Agresmant or undar this Mortgage, even if Lender is requested to do
80.

9, CONTINUATION OF LENDER'S RIGHTS

Even if Lander does not axercise or enforce any right of Lender under the Agreamant, this Mortgage of under the law, Lender will gtill have all of
thoee rights and may exercise and enforce them in the future. Ewven if Lander obteins insurance, pays Laxes, 07 pays other claime, chargas of
liens against the Property, Lender will still have the right ta demand that | maks Immediate Payment In Full ot the amount that | owe 1o Lender
under the Agreement and under this Mortgags.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Each of Lender's righte under thie Mortgage e saparate. Lender may exercise and anforce one or more of those righte, as well aa any ot
Landar's other rights under the law, one st 8 time or ail at once,

1§ more than one pareon eigns thie Mortgage ae Borrower, each of us is fully cbligated to keep all of Borrower's promiess and obligations
cantainad in this Mortgagse. Lendar mey enforce Lendar’s rights under this Mortgage againet each of ue individually or against all of us together.
Thie rmeans that any ona of us may he required to pay all of the amounts owed under the Agresmant and under this Mortgage. Howaver, iIf one
of us does not sign the Agrasmaent, then: [A) that person e signing this Martgage only ta give that pereon’s rnights in the Property to Lander
-.rhndar tha tarme of this Mortgage; and {B) that person is not personally obligatad to make payments or 1o acl under the Agreement or under this

ortgage.
The captions and titlee of this Mortgage are for convenience anly. They may not be used to interpret of 1o define the terms of this Mortgage.

11. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Propearty is located will govern this Mortgage. The law of the State of Alabama will govern the
Agresment. |f any term of this Mortgage or of the Agreement conflicts with the law, all other terms of this Mortgage and of the Agreement will
still rernain in effact if thay can be given atfect without the conflicting term. This means that any terms of this Morigage and of the Agresmant
which conflict with the law can be separated from the remaining terms, and tha remaining terms wiil still be enforced.

vam?n’ng this Mor yn all of g%fhwa.

MICHAEL R GARRETT

DAPHNE C EA%ETT '

STATE OF ALABAMA }

COUNTY OF Shelby }
|, the underaigned authority . 8 natary Public in and for said County, in seid State, hareby carlify that
MICHAEL R GARRETT AND WIFE DAPHNE C GARRETT . whoaa namsla) are
signed to the foragoing insetrument, and whe Al E known to me, acknowledged before me on this day that, baing
intormed of the contents of this instrument, they executad tha same voluntarily on the day the same bears date.
Given under my hand and cfficiel eeal this 15th day of SEptEl‘ﬂbEI‘ ,» 1993

My commission eXpires. 6/5/96 M

Notary Public

Inst & 199526868

09/21 /19952652
. 09:27 AN -CERTIFIED
eugLBY COUNTY JUDGE TF PROBATE
o3 WD 25
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