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THIS INSTRUMENT PREPARED BY (Name}__ PRISCILLA M. MCDANAL  COMPASS BANK
{Address) 15 South 20th Street Birmingham, AL, 35233

STATE OF ALABAMA )
COUNTY OF  Tefferson } EQUITY LINE OF CREDIT MORTGAGE

{Residential Property)

NOTICE: This s a Future Advance Mortgage which secures an open-end credit plan which contains provisions allowing for changes in the Annual
Porcantage Rate applicable to the balance owed under the Account. Increases in the Annual Percentage Rate may result in higher rmimmum
monthly payments and increased finence chargea. Decraases in the Annual Percentage Rata may result in lower minimum monthly payments and

iower finance charges,

WORDS OFTEN USED IN THIS DOCUMENT

{Ad "Mortgeye.” This document, which is dated Septemher (05, 1995 , will be called tho "Mortgage.”
(B) "Borrower” CTTNTON G. GATSSERT JR. AND WIFE SARAHE. GATSSERT _
(C) "Londer." Compass Bank will be called "Lender.” Lender is a corporation or association which was formed

and which existse under the laws of the Stata of Alabama or the United States.

Londar's address is 15 South 20rh Street Birmingham, AL, 35233

(D) "Ayreament.” Thae "Compass Equity Line of Credit Agresemant and Disclosure Statement” signed by Borrower and dated Sept . 05
1995 . as it may be amended, will be called the "Agresment.”. The Agreemsnt establishes sn upen-end credit plan [hereinatter cilled

the "Account”] which parmits Borrower to borrow and repay, and reborrow and repay, amounts from Lender up to a maximum principal
at any one time outstanding not excesding the credit limit of § 20, 000.00 . All methnds of abtaining credit ara collectively
raeferred to as "Adwvances”.

(E] "Maturity Doate." Unless terminated sconer in accordance with the terms of the Agreement, Lender’'s obligations to make Advanges under
the Agreement will terminate twenty (20} years from the date of the Agreement. The Agresment permits the Borrower to repay any
helance outstanding at the time of termination of the Agreemeant by continuing to make minimum maonthly paymeants in a_r:cc:rdanf;e with
the Agreement. This Mortgage shall remain valid after the Maturity Date until all sums owing undar the Agreement and this Mortgage are
paid tn full. )

{F} "Froperty.” Tha property that is described below in the section titled "Descrnption Of The Property” will be called tha "Property™.

INTEREST RATE ADJUSTMENTS
The Monthty Periodic Rate applicable to your Account will be the prime rate as published in the Wall Street Journal’'s "Muney Rates™ toble

("Index Rate™} in effact an the last businees day of the previous calendar month plus _ 1 . 750000 percentage points {the "Annual Parcentag
Ruate™) deardad by 12, If multiple rates are quated in the tabls, then the highast rate will ba considerad the Index Rate. The Monthly Penodc

Rala on the date of this Mortgage is 0. 8B750 % and the Annual Percentage Rate shallbe _10.500000 %. The Monthly Periudic
Rate and the Annual Percantage Rate may vary from billing cyele ta billing cyele based an increases and decreases in the Index Rate. The

Annual Parcantage Rate corresponding to the Monthly Periodic Rate does not include costs other than interest. Tha Annual Percentage Rate

apphcable to your Account will increase if the Index Rate in effect on the last business day of the calendar month increases from one month 1o
the next. An incresse will take effact in the current billing cycle and may result in a higher finance charge and a higher mimnimum paymaenl

damount, The maximurn Annual Percentage Rate applicable to the Account shallbe _18 ?gﬁ;! “}ig the minimum Annual Fercentaye
Rate shallhe 7, 0000 %. Inst ¥
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Tho Agreement provides for a minimum monthly payment which will be "ﬂbﬁi 23- t'llﬂrn@ﬂmf{fﬁlﬁnbulated for the past manth,

FUTURE ADVANCEMENTS SHELBY COURTY JUDGE OF PROBATE
Tha Account ie an cpen-and credit plan which obligates Lender to make A uanm Wn the o8B limit et forth abowve, | agree that this
Maortgagse will remain in effect as long as any amounts are outstanding an the ATCOURY, or the Lender has any obligation to make Advances
vinder the Agreemeant.

BORROWER'S TRANSFER TO LENDER OF RHGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Martgage, | am giving Lender the rights that | have in
thi: Property subjact to the terms of this Mortgage. The Lender also has those nghts that the law gives to lenders who hold mortgages un rpal
proparty. 1 am giving Lendar thase rights to protect Lender from pnﬁﬁﬁ'&"ﬁ'}ﬂ'ﬁﬁs that might result if | fail to:
(A} Pay all smounts that | owe Lender under the Agreament, or other evidence of indebtedness arising out of the Agreement or Account;
(B} Pay, with interest, any amounts that Lender spends under this Mortgage to protact the Property or Lander’s rights in the Property; and
(C} Keep all of my other promises and agreements undear this Mortgage and undar the Agreement.
| kosp the promiges and agreements listed in (A} through (€} above and Lender’s obligation to make Advances under the Agreement hos
Iorminatad, this Maortgage and the transfer of my rights in the Proparty will become void and will end. This Mongage securns only the
promisas and agreaments {isted in {A&] through {C] above avan thouph | may have other agreements with Lendear.

LENDER'S RIGHTS IF BORRODWER FAILS TO KEEP PROMISES AND AGREEMENTS

M an Event of Default {as defined below) occurs, Lender may terminate the Account and reguire that | pay immodiately the entice amuouunt then
romaining unpaid under the ageement and under this Mortgage. Lender may take these actions without making any further demand faor
paymaent., This requiramant will be callad "lmmediate Paymeont In Full”,

Al the uption of Lender, the occurrence of any of the following events shall constitute an "Event of Default™:

{4} Failure by you to meeat the repaymant terme of the Agreement;

{B) Fraud or matenal mieraprasentation by you in connection with the Account, application far the Account or any hnancial information
requastad under Saction 15 of the Agreement; or

(Cy Any action or faillura to act by you which advargaly affects Lendar’s sacurnty far the Account or any right of Lender in such security,
including, without limitation, the failure by you to maintain insurance on the Praperty as required by this Mortgage, or the voluntary or
involuntary sale or transfer of all or part of the Property. Transfer of the Property caused by your death or condemnation shall
constitute invaluntary transfer under this Mortgage.

It | fail to make Immediate Paymant In Full, Lender may sall the Property at a public suction. The public auction will ba held at the front or
main door of tha courthouse in the caunty whare the Property s located. The Lendoer or its personal representative (the "auctioneer™)] may sall
tha Proparty in lote or parcale or as one unit as it sass fit at this public avction. The Proparty will ba sold to the highest bidder at the public
auction. The Lander may bid at the pubdic auction, and if the Lender 1s tha highest bidder, the Property will be purchased for credit against the
balance dus from Borrowar,

Notice of the time, place and terms of sale will ba given by publshing the notice with a descrniption of the Property once a week for throe {3}
sUnCORsIVe weaks In a nawspaper published in the county or counties 1n which the Property is located. The Lander or auctionear shall have
the power and authority to convey by deead our other instrument all of rmy rights in the Property to the buyer {who may be the Lendar! ol the
public suction, and use the money received to pay the following amounts:

(1} all expensas of the sale, including advertising and selling costs and attarnay's and auctioneer’s fees;

(2} all amounts that | owe Lander under the Agreement and under this Mortgage: and

(3} any surplue, that amount remaining aftar paying (11 and (2}, will be paid to the Borrowaer or ag may be required by law.
If the monay received from the public sale does not pay all of the expenses and amounts | owe Lender under the Agreament and this
Mortgape, | will promptly pay all amounts remaining due after the sale, plus interast at tha rate stated in the Agreement.

DESCRIFTION OF THE PROFERTY
Tha Property is described in (A} through {J] balow:

(Al The proparty which is located st 843 WILLOW OAX DR BHAM, AL. 25244

ADDRESS
This propertyisin _ SHELRBRY County in the State of _ AT ABRAMA . It has the followiny legal description:
LOT 22, ACCORDING TO THE AMENDED MAP OF SIXTH ADDITION TO RIVERCHASE COUNTRY CLUB

RESIDENTIAL SUBRIVISION, AS RECORDED IN MAP BOOK 7, PAGE %3, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.
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[If 1he property is 8 condominium, the following must be completed:] This property is part of o condominium preject known as
N/A

rights in the commaon elements of the Condominium Project:

(called the “Condominium Project”}. This proparty includes my unit and all of my

(B} Al buildings and vther improvements that are located on the property described in paragraph {A) of this section;

{Cy All rights in other property that | have as owner of the property described n paragraph {A} of this section. These rights are known as
"casamants, rights and appurtenances attached to the property”;

(D3 Al rents or royalties from the property described in paragraphs (A} and {B] of this section;

(E} All mineral, ol and gos rights and profits, water rights and watar stock that are part of the property describad in paragraph (&) of this saction;

(FI Al rights that | have in the land which lies in the streets or reads in front of, or next to, the property described 1n peragraph (A} of this
section;

(G1 Al {ixtures that are now or in the tuture will be on the property described 1n paragraphs (A} and (B} of thie section, and all replacements ol

ond additions to those fixtures, except for those fixtures, replacaments or additiona that under the law are "consumer goods” and that |
acguire mors than twanty (20} daye after the date of the Agreament,

{H} All of tha rights and property described in paragraphs {A) through (F} of this section that | acquira in the futurs.
{1 All replacements of or additivns to the property described in paragraphe (B} through (F} and paragraph {H] of this section; and

(i ANl judgments, awards and settlements arieing because the praperty described in paragraphs (A} through {l} of this section has been
condemned or damaged in whole ot in part fincluding proceeds of insurance); provided, however, that any sum received by Lender will be

appliad to any amounte which | owe under the Agreement.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "exceptions” listed in tha description of the Property: {A) | lawfully own the Property; (B) | have the nght to
rsttgage, grant and convey the Property to Lender, and {C) there are no outstanding claims or charges against the Property.

| give s general waorranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers bacauss romeone other
than myaslf hoe some of tha rights in tha Property which | promise that | have. | promise that | will defand my ownarship of the Property against
any claime of sueh rights, ’

! promise and | ayree with Lender as follows:

1.

2,

3.

4.

BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: all amounts advanced under the Agreerment; late chatges and other charges as stated in the Agreemeant
and any amounts oxpended by Lender under this Martgage.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlass the law requires of Lender chooses ctharwise, Lender will appty each of my payments under the Agreement and under Paragraph 1
abrove in the tollowing order and for the following purposes:

(A} First to pay finance charges then due under the Agraement; and

iB} MNext, to late and other charges, if any; and

IC) Next, to Lander's costs and expenaes, if any; and

{11 MNext, to pay any Advances made under the Agresment ot payments made undar this Maortgags.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that sy be imposed on the Property and that may be superior to this
Mortyage. | will also make payments due under my lease if | am a tenant on the Property and | will pay ground rents (it any) due on the
Property. | will do this by making payments, when thay are due, directly to the persons entitled to them. (In this Mortgage, the word "person”
means any peraon, organization, governmental authority, ar other party.) Upoh reguest, | will give Lender a receipt which shows that | have
muada these paymantsa,

Any «laim, demand or charge that is made ageinst property because an obligation has not been fulfilled is known as a "lien”. | will promptly pay
ot sutisfy oll hena against the Property that may ba superiar to this Mortgage. However, this Mortgage does not require me to sestisty a supenaor
han if: (o) | agree, in writing, 1o pay the obligation which gave rise to the superior lien and Lender approves the way in which | agrea to pay that

obligation; of {b} |, in good faith, argue or defend againet the superior lien in & lawsuit so that, during the lawsuit, the superior lien may not be
enforcad and no part of the Property must ba given up.

Condominium Apsssamants
i the Property includes a unit in a Condominium Project, | will promptly pay when thay are due all assessments imposed by the owners
asgocation o other uvrganization that governs the Condominium Froject. That association or organization will be called the “Owners
Association”,

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

|Al Generslly

| will obtain hazerd insurance to cover all buildings and other improvements that now are ar in the future will ba located on the Property. The
nsurance must cover loss or damage caused by fire, hazards normally covered by "extended coverage” hazard insurance policies, and other
huzards tor which Lender reguires coverage. The insurance must be in the amounts and for the perinds of time required by Lender. Lender may
not require ina to obtain an ameount of coverage that ig more than the valus of all buildings and other improvemants on the Property.

| may choose the insurance company, but my choice is subject to Lendar's approvat. Lender may not refuse to approve my choice unless the
refusal is reasonable. All of tha insurance policies and renewals of those policies must include what is known as a "standard mortgages clause”
to protect Lendar, The form of all policies and the form of all renewals must be acceptable to Lender. Lender will have the right to hold the
policies and renawals.

| will puy tha pramiums on the insurance policies by paying the insurance company directly when the premium paymente are due. If Lender
caruires, | will promptly give Lender all receipts of paid premiums snd all renewal notices that | receive.

il thare s o logs or damage to the Property, | will pramptly notify the insurance campany and Lender. If | do not promptly prove to the Insurance
cumpany that the loss or damage occurred, then Lender may do so.

The amournt paid by the insurance company is called "proceeds™. The proceads will be used to reduce the amount that | owe to Lender under
the Ayreomant and this Mortgage, unless Lender and 1 have agreed to use the proceeds for repairs, restoration or atharwise,

The Lender has the authority to settle any claim for insurance benefits and to collect the proceeds. Lender then may use the proveeds fo redi; s
the irhount that | owe tu Lendar under the Agreement and under this Mortgage or ta repair ar restors the Property as Lendar may soa fit

M any procesds are used to raduce the amount that | owe to Lender undar the Agreerment, that use will not delay the duse date or changye the
amount of any of my monthly payments under the Agreement and this Mortgage. However, Lender and | may agree in writing to those delays
it changas.

If Lander scquires the Property by purchase at forsclosure sale, all of my rights in the insurance policies will belong to Lender. Also, all of my
myhts o any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will belong to Lender.
Howavar, Lender's rights in those proceads will not ba greatat than the amount that 1 owe to Lender under the Agreement and under this
Muortpago.

{B) Agresmsnta that Apply to Condominiums

lil |f the Property includes a unit in a Condominium Project, the Cwnars Association may maintain a hazard insurance policy which covers the
anhre Condominium Prajact. That policy will be called the "master policy”. So long as the master policy remains in effect and moets the
roguirerments stated in this Paragraph 4: {a) my obligation to obtain and 1o keep hazard insurance on the Property is satisfied; and {b) if there s &
supflict, concerning the use of proceeds, between (1] the terms of this Paragraph 4, and {2} the law or the terms of the declaration, by laws,
rugulations or other documents areating of governing the Condominium Project, then that law or the terms of those documents will govern the
use of proceads. | will promptly give Lender natice it the master policy is tnerrupted or terminated. During any time that the mastes poalicy s
nutl i effact, the terme of {8} and (b} of this subparagraph 4{Bi{i} will nut apply.

try i the Property includes a unit in a Condominium Project, it1s possible that proceeds will be paid 1o me instead of being used to rapair ur to
restore the Proparty. | give Lender my rights to those proceeds. All of the proceeds described n this subparagraph 4{Biii) will be paid to
Lnnder ond will be usod 1o reduce the amount that | owe to Lender under the Agreement and under this Mortgage. If any of those proceeds
rormain uftar the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid to me. The use of procaeds 1o raduns
the atmoun! that | owa ta Lender will not be a prapayment that is subject to the prepayment charge provisians, if any, undar the Agroament.
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10.

11.

_BORROWER’'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

CONDOMINIUMS

(A} Agresmants about Maintaining the Property and Keeping Promises in Lease
| will keep the Property in good repair. | will not destroy or substantially change the Property, and | will not allow the Proporty to
delatinrats. If | do not own but am a tenant on tha Proparty, | will fulfill my abligations under my lease.

{B) Agreements that Apply to Condominiuma

If the Property ie a umt in & Condominium Project, | will fulfitl all of my obligations under the declaration, by-laws, requlations and othar

documents that create or govern the Condeminium Project. Also, | will not divide the Property into smaller parts that may be owned

separately (known as “partition or subdivision™). | will not consent ta cartain actions unless | have first given Lender notice and obtained

Landar's congent in writing. Those actiong are:

(0] The abandonmsent or termination of the Condominium Project unless the abandonment or termination is regunred by law,

(hi Any significant change to the declaration, by-laws or regulations of the Qwners Association, trust agraemant, articlas of incorpuration,
or other documents that create or govern the Condominium Project, including, for example, a change in the percentage of ownership
nghts held by unit owners in the Condominium Project; and

[y A decgision by tha Owners Assocciation to tarminate profassional management and to begin self- muanagement of the Condomimum
preject.

. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

if: tA} | do not keep my promises and agresments made in this Mortgage, or {B] someons, including me, begins a legal proceeding that may
significantly affect Lender’s rights in the Property {such as, a legal proceading in bankruptcy, in probate, for condemnation, or to anforce laws or
regulations), then Lender may do and pay for whatever s necessary to protect the Property and Lender's rights in the Property. Londer’s
actiuns under this Paragraph 8 may include, for exarnpla, obtaining insurance on the Property, appearing in court, paying reasonable attorney’s
faes, and entenng uh tha Property to make rapairs,

| will pay to Lender any amounts, with interest at the same rate stated in the Agraement, which Lender spends under this Paragraph 6. This
Maortgage will protect Lender in case | da not keap this promise 1o pay those amaounts, with interest. Interest on esach amount will begin on the
dote that the amount is spent by Lander, However, Lendar and | may agree in writing to terms of payment that are different from those in this
paragraph.

Although Lender may take action under this Paragraph 6, Lender doas not have to da g0,

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
if | wall or transfer all or part of the Property ar any rights in the Property, Lendar will require Immachate Paymant in Full,

CONTINUATION OF BORROWER'S OBLIGATIONS

My abligations under this Mortgage are binding upon me, upon my heirs and legal representatives in tho event of my death, and upon anyone
who nbtaing my rights in the Praperty,

Lander may allow a parson who takes aver my rights and ohligations to delay or to change the amount of the maonthly payments of principal and
interest dus under the Agreement or under this Mortgage. Even if Lender dues this, however, that person and | will both still be fully nbligated
under the Agreement and under this Mortgage unless Lender specificalty releases me in writing from my obhgations. Landear may allow those
dolays or chanyes for a peron who takes over my nghts and ohligations, even if Landar is requested not to do so. Lender will not be requirad ro
bring a lawsuit against such s persan for nat fulfilling obligatinns under the Agreament or under this Morigage, even if Lender is requested to da

60,

CONTINUATION OF LENDER'S RIGHTS

Even if Lender doas not exercise or enforce any right of Lender under the Agreement, this Mortgage or under the law, Lender will still have all ot
those rights and may exsrciee and enforce them in the future, Even if Lender obtains insurance, pays taxes, of pays other claims, charges or
hens against the Property, Lender will still have the right to demand that | make Immediate Payment In Full of the amount that | nwe to Lender
unger the Agreement and under this Mortpage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BEORROWER; AGREEMENTS CONCERNING
CAPTIONS

Each of Lender's rights under this Mortgage is reparate. Lender may axarcise and enforce one or more of those nights, as well as any ol
Lander's other rights undar the law, one at a tima or all 8t once, i

If mere than one person signs this Mortgage as Borrower, each of us is fully obligated 1o keep all of Burrowaer's promises and obligations
cuntained v this Mortgage. Lender may enforce Lender's rights under this Martgage against each of us individually or against all ot us togethar.
This maans that any ona of us may be required to pay all of the amounts owed under the Agreement and under this Mortgage., However, f ane
of us does not sign the Agreement, then: (A} that person is signing this Mortgage anly to give that person’s tights in the Property to Lender
undnt the terms of this Mortgage; and (B) that person is not persohally obligated to make payments or 1o act under the Agreement or under this
Mortpuge.

The saptivns and tties of this Mortgsge are for convemence only. They may not be used to interpret or to define the termes of this Martgage,

LAW THAT GOVERNS THIS MORTGAGE

Tha law that applies in the place thal the Property is {ocated will govern this Mortgage. The iaw of the State of Alahama will govern the
Agreement. If any term of this Mortgage or of the Agreemant conflicte with the law, all other terms of this Mortgage and of the Agreemaent will
stilt remain in effect 1if thay can be given affsct without the conflicting term. This means that any 1arms of this Mortgage and of the Aqreomont
which conflict with the law can be separated fram the remaining tarms, and the remaining terms will still bo enforced.

By sigring thd Mo gaggh agrgé a all of the HE a1,

TEARAH E GAISSERT

STATE OF ALABAMA )
COUNTY OF Jefferson ]

| the underaig_ned authority . a notary Public in and for said County, n said State, hereby certify 1ha

"

CLINTON G. GAISSERT JR. AND WIFE SARAHE. GAISSERT . whose namels) are

-—

signed to the foreyoing instrument, and who are known to me, acknowledged before me on this day that, being

informed of the contents of this instrumeant, they gxecuted the same voluntarily on the doy the same hoars date,

Wy commissinon aexpiras:

Givan undar my hand and official seal this day of

MY COMMISSION EXPIRES AUGUST 29, 1968

CHONRY U6
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