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Record and return to:
S g s Mo
STATE OF ALABAMA ) AL "V 352132416
' _Shelby COUNTY)
JUNIOR MORTGAGE Loan Number: 3901647
(Interest Bearing Loan)
This Indenturs is made and snterad Into this _13thday of _September, 1995 by and betwesn
RAYMOND EHAYDEN & WIFE, MARY W. HAYDEN (hareinafter called "Mortgagor”, whether
one of more} and _ EquiCredit Corporation/Ala. & Miss. , an Florida corporation,  (herelnafter  called
“Mortgages.”)
wHEREAS, RAYMOND E. HAYDEN MARY W. HAYDEN is {(are)
justly indebted to the Mortgages in the amount of THIRTEEN THOUSAND FOUR HUNDRED FIFTY DOLLARS and 0 CENTS
( _§13,450.00 ) as evidenced by that certaln promlssory note of even date herewith, which besars Interest as provided thereln and which

has a final maturity date of _ October 1, 2005 .

Now, tharafare, In conslderation of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals {the aggregate
amount of such debt and Interest thereon, Including any axtensions and renewals and the Interest thereon, Is herelnafter collectivaly called "Debt"} and
the compliance with all the stipulations harein contalned, the Mortgagor does hersby grant, bargain, sell and convey unto the Mortgagea, the following
described real estate, situated in ___Shelby County, Alabama {sald real estate baing hereinafter called "Real Estate™):

LOT 32, ACCORDING TO THE MAP OF CHANDA TERRACE, THIRD SECTOR, AS RECORDED
IN MAP BOOK 10, PAGE 97, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

- Inst & 1995-26159

a/k/a 2647 NORTH CHANDALAR LANE PEEHAM AL 35124

Together with all the rights, privileges, tenemants, appurisnances and fixtures appertaining to the Real Estate, all of which shall be desemed Real Estate
and conveysd by this morigage.

To have and to hold the Real Estate unto the Morigagee, Its successors and assigns forsver. The Mortgagor convenants with the Morigages that the
Mortgagor Js fawfully seized In fee simple of the Real Estate and has a good right to sell and convey the Real Estats as aforesaid; that the Real Estate Is
fres of all sncumbrances, exoept as otherwise set forth herein, and the Mortgagor will warrant and forever defend ths {itle to the Real Estats unto the
Mortgagee, against the lawful clalms of all persons.

This mortgage is Junior and subordinate o the following mortgage:
1. Morigsge trom __RAYMOND E. HAYDEN AND WIFE, MARY W. HAYDEN

to COLLATERAL MORTGAGE, LTD dated October 20, 1863

and recorded in _Real Property Book 1993 _atpage 34711 in tha Probate Office of _SHELBY County, Alabama.
Tha Mortgagor hareby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Morigagee the following infarmation:
(1) the amount of indebtedneas secured by such mortgage; (2) the amount of such indebtednass that la unpaid; (3) whether any amount awed on such
Indebtedness is or has been in arrears; (4) whather thare s or has been any default with respect to such mortgage or the indebtedness secured
thereby; and (5) any other Information regarding such mortgage or the indebtedness secured thereby; and (5} any other infarmation ragarding such
morstgage or the indebtedness secured thereby which the Morigagee may requast from time to time,

The Mortgagor expressly agress that it default ghould be mads In the payment of principal, interest or any other sum payable under the terms and
provisions of the prior mortgage or morigages listed above or any other such prior morigage, the Morigagee may, twt shall not be abligated 10, cure
such default, without notice to anyone, by paying whatsver amounts may be dus undsr the terms of such prior mortgage so as to put the same In good
standing: and any and all payments so made, together with interest thereon at the rate of 1-1/2% per menth, or tha highest rate parmitted by
applicable law, whichever la less, zhall be added 1o the Indabtedness secured by this mortgage. Any such amount paid by Mortgages, with interest
thereon, ahail bs Immediatsly due and payable; and, if such amount is not pald in full immediately by Mortgagor, then, at the option of the Mortgagea,
this mortgage shall be in default and subject 10 immadiate foreclosure in all respects as provided by law and by the provigsions hereof.

For the purpose of further securing the payment of the Debt, tha Mortgagor agrees to: (1) pay all taxes, asassements, and other liens taking priority
over thla mortgage (hersinafter Jointly called “Liena™, and if defaukt is made in the paymant of the Llens, or any part thereof, the Mortgages, at its
optlon, may pay the same; In the event Martgagor falls to pay any due and payable taxes, assessments, and other llens affecting the Real Estate,
Mortgages may, In its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan secured by this Martgage on
which [nterest shall acorus at the contract rate set forth in the Note: (2) keep the Real Eatate continuously Insured, in such mannas and with such
cornpanies as may be satlsfactory to the Mortgages, against ioss by fire, vandallsm, malicious mischief and other perils usually coverad by a fire
insurance policy with standard extended coverage sndorsement, with loss, If any, payable to the Mortgages, as Hs Interest may appear; in tha event
Mortgagor faifs to maintaln hazard insurance (including &ny required flood Insurance) In an amount sutficient to satisfy all indebtedness, tees, and
charges owed Mortgagee {In addition to payment of all liena and charges which may have priority over Mortgagee's interest in the Real Estate),
Mortgagee may, in its sole discretion, obtain such insurance naming Mortgagee as the sole benseficlary (single interast coverage); Morigagee may add
any premiuma pald for such insurance to the principal amount of the loan aecured by this Morigage on which interest shail accrue at the contract rate
aet forth in the Note: such insuranca to be [n an amount at least equal to the full Insurable value of the improvernents located on the Real Estate urless
the Mortgages agress [n writing that such insurance may be In a Issser samount. The criginal insurance policy and all replacements tharefor, shall be
delivered to and held by the Mortgagse until the Debt is pald in full. The insurance policy must provide that it may not be cancelad without the insurer
giving at least fittesn days prior written notice of such cancellation to the Mortgagee at the following address:

Subject to the rights, If any, of the holder of any prior morntgags set forth above, the Mortgagor hereby assigns and pledges to the Mortgages as further
security for the paymaent of the Debt each and every pollcy of hazard Insurance now or hereafter in affect which insures said impravements, or any part
thereot, together with wll the right, title and Interast of the Mortgagor in and to each and evary such policy, Including but not limited to ail of the
Mortgagor'a right, title and interest in and to any premiums pald on such hazard Insurancs, including all rights to return pramiums. I the Morigagor
{aile to keap the Real Estate Insured as specified above than, &t the slection of the Morigagee and without notice to any person, the Mortgagee may
deciare the entire Debt due and payable and this morigage sublect to foraciosure, and this mortgage may ba foreclosad as hereinafter provided; and,
regardiess of whether the Morigagee declares the entire Debt due and payabls and this morigage sublect to toreclosure, the Mortgages may, but shall
not be obligated to, Insure the Real Estate for He full Insurable valus {or for such lesssr amount as the Mortgagee may wish) againgt such risks of loss,
for Its own beneflt, the procesds from such insurance (ess the cost of collecting sama), if collectsd, to be cradited againat the Debt, or, at the alection
of the Mortgages, such proceeds may be used in repairing or reconstructing the improvements located on the Res] Estate. All amounts spent by the
Mortgages for Insurance or for the payment of Lisns shall bscome a dabt due by the Morigagor and at once payabls, without demand upon or notice 10
the Mortgagor, and shall be sacured by the llen of thle mortgage, and shall bear interest from date of payment by the Mortgagee untit paid at the rate ot
1-1/2% per month, or the higheat rate parmitied by applicable law, whichever is loas.
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Subject to the rights, i any, of the holder of any prior mortgage set forth above, the Mortgagor hereby assigns and pledges to the Mortgagee as further
securlty for the payment of the Debt the following described property, rights, claims, rents, profita, isaues and revenues:
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1. all rents, profits, issues, and ravenues of the Real Estate from time to time accruing, whather under leases or tenancies now existing or hersafter
created, reserving to the Mortgagor, so long as the Morigagor is not in default hereundsr, the right to recalve and retain such rents, profits, Issuss and
reven.uss,

2. all judgments, awards of damagaes and asttlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any
part thersof, under the power of eminent domain, or for any damage {whethar caused by such taking or otherwise} to the Real Estate, or any par
thereof, or 1o any rights appurtenant thereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the
Real Estate, or any part thereof, In lisu of the exercise of the power of eminent domain. The Maortgages |s hereby authorized on bahall of, and in the
name of, the Mortgagor to sxecute and dellver valid acquittances for, and appeal from, any such judgments or awards. The Martgages may apply all
such sums so received, or any part thersof, after the paymant of all the Morigagee's expenses, Including court costs and attorneys’ fees, on the Dabt in
such manner as the Mortgages elacts, or, at the Mortgagee's option, the entire amount or any part therect 0 received may be releasad or may be usad
to rabulld, repair or restore any or ali of the improvements located on the Real Estate.

The Morigagor agress to take good care of the Real Estate and all improvements located therean and not to commit of permit any waste therson, and
at all imes to maintaln such improvements in as good condition as they now are, reasonable wear and tear sxcepted.

Notwithstanding any other provisions of this mortgage or the note svidencing the Debt, the Debt shall become immediately due and payable, at the
option of the Mortgagee, upon the convayance of the Real Estate, or any part tharsof or any intereat therein.

The Mortgagor agrees that no delay or failure of the Mortgagsee 1o sxercise any option to declare the Debt dus and payable shall be deermned & waiver of
the Mortgagee's right to exsrcise such option, either as to any past or pressnt default, and it Is agreed that no terms or conditions contained in this
mortgage may be waived, alterad or changsd except by a written Instrurment signed by the Mortgagor and signed on behalf of the Morntgagee by ons of
ity officers,

After default on the part of the Mortgagor, the Mortgages, upon bilt filed or other proper legal procesding being commenced tor the foreciosure of this
morigags, shall bs entitied to the appolntment by any competent court, without natice to any party, of a receiver for the rents, issues and profite of the
Reaj Estate, with powar to leasa and control the Real Estate, and with such other powers as may be desmed necessary.

Upon condition, howsver, that if the Mortgagor pays the Debt (which Dabt includes ths indebtedness evidenced by the promissory note referred to
hareinbefore and any and all extensions and renewals thereof and all interast on eald indebtedness and on any and all such extensions and renawals)
and reimburses the Morigagee for any amounts the Mortgagee has paid In payment of Liens, amounts in default under any prior marigags or
insurance premiums, and interest thereon, and fulfills all of its obligations under this monigags, this conveyance sha!l bs null and void. Butif: (1) any
warranty or repragentation made Int this mortgage i3 breached or proves faise in any materlal respect; {2) detault ia made in the due parformance of any
covenant or agreemant of the Mortgagor under this morigage (3} detault is made in the payment to the Mortgages of any sum paid by the Morigagee
under the authority of any provision of this morigage, {4) the Debt, or any part thersof, remalns unpald at maturity; (5) the interest of the Mortgagese in
tha Aaal Estats becomes sndangerad by reason of the anforcament of any prior her or encumbrance therson; (6} any statement of Hen Is filed against
the Aeal Estate, or any parnt thereof, under the statutes of Alabama relating to the llens of mechanica and materlalmen (without regard to the existencs
or nonexistance of the debt or the lien on which such staterment is based); (7} any law i3 passed Imposing or authorizing the imposition of any spacific
tax upon this mortgage or the Debt or permitting or authorlzing the deduction of any such tax from the principal or interest of the Debt, or by virtus of
which any tax, lien or assessment upon the Real Estate shall be chargeabile agalnst the owner of this mortgage; {8) any of the stipulations contained in
this mortgage |s declared invalid or inoperative by any court of competant |urlsdiction; {8) Mortgagor, or any of them {a) shall apply for or ¢onsent to
the appointment of a recaiver, trustes or liquldator thareof of of the Real Estate or of all or a substantial part of such Martgagor's assets, (b} be
adgjudicated a bankrupt or Insolvent or flle a voluntary patition In bankruptey, (c} fail, or admit in writing such Mortgagor's inability generally to pay suth
Mortgagor's debis as they come dus, {d) make a general assignmant for the benefit of creditore, (e) file a petition or an answer sesking recrganization
ar an arrangement with creditors or taking advantage of any insolvency law, or (f) flle an answer admitting the material allegations of, or consent to, or
default in answaring, a petition filed agalnst such Mortgagor in any bankruptcy, reorganization or insolvency pracesdings; of {10) an order for relief or
other judgment or decres shall be entered by wny court of compstént Jurisdiction, approving a petition seeking liquidation or reorganization of the
Mortgagor, or any of them if mors than one, or appolnting a recelver, trustes or liquidator of any Mortgagor or of the Real Estate ar of all or a substantial
part of the assets of any Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of
the Debt {which includes principal and accruad interest) shall at once become due and payable and this mortgage shali be subject to foreciosure and
may be foreclossd as now provided by law in case of past-due mortgages; and the Mortgages shall be authorized to take possession of the Real Estate
and. after glving at lsast twenty-one days notice of the time, place and terme of sete by publication once a week for thres consecutive weeks in some
newspaper published in the county in which the Real Estate ls located, to sell the Real Estate In front of the courthousa door of said county, at public
outery, to the highest bidder far cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the
Real Estate and forsclosing this mortgage, including reasanable attorney's fees (provided, howaver, that such attorney's fees shall not axceed 15% of
the unpaid Debt after default and referral to an attorney not a salarled employee of the Mortgages and no such attorney's fee shall be collactibie if the
criginal principal amount or the original amount financed doss not excead $300); second, to the payment of any amounts that have bean spent, or that
it may then be necessary to spend, In paying insurance pramiums, Liens, amounts in default under any prior mortgage or other encumbrances, with
interest thareon; third, to the payment In full of the balance of the Debt (which includes principal and accrued Interest) whether the same shall or shall
not have fully matursd at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be paid to
the party or partise appearing of record to be the awner of the Real Estate at the time of the sale, atter deducting the cost of ascenaining who is auch
owner. The Mortgagor agrees that the Mortgages may bld at any sale had under the terme of this mortgage and may purchase the Resl Estate if the
highest bldder tharefor. At the foreclosurs sale the Real Estats may be offered for sale and sold as a whols without first offering it in any other mannses
or it may be offersd for sale and sold In any other manner the Morigages may elect.

The Mortgagor agress to pay all costs, including reasonable attorney's fees (not exceeding 15% of the unpaid Debt after default and referral to &n
attorney not a aalaried employes of the Moartgagee; provided, however, that no such attorney’s feas shall be collectible if the original principal amount
or originel amount finanoed does not axcesd $300) incurrad by the Morigagee in collecting or securing or attempting to collect or sacure the Debt, or
any part thersof, or in defending or attermpting to defend the priority of this mortgage agalnst any lien or encumbrance on the Real Estate, unless this
mortgage is harain axpressly made subject to any such llen or encumbrance; and/or all costs incurred in the foreciosure of this mortgage, either under
the power of sals oontained heraln, ar by virue of the decres of any court of competent jurlsdiction, The full amount of such costs Incurred by the
Mortgagee shall be a part of the Debt and shall be sacured by this mortgage. The purchassr at any such sale shall be under no obligation 1o 826 to the
proper application of the purchase money. In the event of a #ale hersunder, the Mortgages, or the owner of the Debt and mortgage, or gugtioneer, ahall
axecute 1o the purchaser, for and In the name of the Mortgagor, & good and sufficient dead to the Raal Estate.

Plural ar singular words used hareln to designats the undersignsd shall be construed to refer to the maker or makers of this mortgage, whether ong or
more natural persons, corporations, nssoclations, partnerships or other entities. All covenants and agraements hersin made by the undersigned shall
bind the heirs, parsonal reprasentativas, successors and assigns of the undersigned; and every optlon, right and privilegs herein reserved or sacured o
the Morigagee shall Inure to the benetit of the Mortgages’s successors and assigns.

2, Riders to this Morigage. If one or mora riders ars executed by Borrower and recardect together with this Mortgage, the covenants and agreements of
sach such rider shall be Incorporated into and shall amend and supplemsnt ihe covenants and agreements of this Mortgage as if the rider(s) were a pan
of this Mortgage. [Chack applicable box{ss}).

[ ] Adjustable Rats Rider [ ] Condominium Rider [ ] 1-4 Famlly Rider

[ ] Graduated Paymeant Rider [ ] Planned Unit Development Rider

[ ] Other(s) (specity)

In witness whereot, the undarsigned Mortgagor has (have) executed this instrument on the date first written above.

AN,,J ¢ et

Witness Signaturc of RAYMOND E. HAYDEN

W (Seal)

Witness Signature of | MARY W) HAYDEN
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ACKNOWLEDGMENT FOR INDIVIDUAL(S)

SHELBY COUNTY)

|, the undersignad authorlty, In and for said county In sald state, hereby certify that

RAYMOND EHAYDEN & WIFE, MARY W. HAYDEN
whose name{s) ia (are) signed to the foregoing Instrument, and who is (are) known to me, acknowledged before me an this day that, belng informed of
the contants of said instrumant, they axgcuted the same voiuntarily on the day the same bears date,

Given under my hand and official seal, this _13th day of September, 1995 . é:

Notary Public~ CLARA ODOM
My commisslon expires: % %%

NOTARY MUST AFFIX SEAL

ACKNOWLEDGMENT FOR CORPORATION

STATE OF )
COUNTY)

|, the undersigned authority, in and for sald county in aaid state, hareby certify that
whose name as , Of a corporation, I8
slgned to the foregoing Instrument, and who ig known to me, acknowledged before me on this day that, being informed of the contents of said

instrurnent, he as such officer, and with full authority, executed the same voluntarlly for and as the act of said corporation.

Given under my hand and official seal this day of

Notary Public
My commigaion expires:

NOTARY MUST AFFIX SEAL
This instrument prepared by:
PATRICIA MOORE
3940 Montcialr Road, Sulte 201
Birmingham, AL A5213-2416
526152
inst ¥ 193
26159
aa/s19/3 {F1ED
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