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THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUhIF[lOPiMQBAWIREQUIREhIENTS.)

Inst
THE STATE OF ALABAMA, E
wpef
SHELBY TY. | £
COUNTY 09,19/1995#26152[, flu
Krnow ALL MEN BY TIIESE PREBENTE: 02146 PH ER;I‘IF ]:ﬁ g
That whereas the underaigned SHELYY COTY Jmnﬂ.ﬁﬁ N
CARLAND W. SCOTT AND WIFE, CHRISTINAYScHPr ok
°Ty
, of the city of Montevallo
county of Shelby -and.Stale of Alabama -
iy indebted unto " 'g"

parly of the firat part (hereiuafter called the Mortgagor), has become jus

LLBERTY MORTGAGE CORPORATION
, 4 corporation organized and existing under the laws of
The State of Alabama , party of the second part (hereinafter called the Mortgagee), in the

full sum of gixty~Six Thousand Seven Hundred and no/l00-==——=—————=—————————=—= Doliars
with interest at the rate ol

($ 66,700.00 }, money lJent and advanced,
%) per annum until paid, for which amount the

ELGHT per centum {( 8.0
Mortgagor has signed and delivered unio the said Morlgagee a cerlain promissorv note bearing even tinte

with these presents, the said principal aid interest to be payable at the office of ‘Liqgftzrg%'{ggﬂﬂﬂ
in Birmingham, Alabama . or al such olher place as lthe mﬁﬂof may designale

in wriling delivered or mailed to the Morigagor in monthly installments of Four Hundred Eighty-
Nine and 42/100--————-—————r————==——= Dollars (§ 489.42 ), commencing on Lhe first

day of November 1 .19 95, and continuing on the first day of each month therealter until the
principal and interest are fully paid, except that the final payment of principal and interest, if not sooner
paid, shall be due and payabie on the first day of OQctober, 2025 .

WiHEREAS the said Mortgagor ia desirous of securing the prompt payment of anid note and the several
instaliments of principal, interest, and monthly payments hereinafter provided for, and any addilional
indebtedness accruing to the Mortgagee on account of any future payments, advances,

made by the Mortgagee as hereina{ter provided:

or expenditures

Now, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the under-

signed Mortgagor GARLAND W. SCOTT and wife, CHRISTINA SCOTT
the receipt whereof is hereby acknowledged, and for the purpose of

in hand paid by the Mortgagee,

securing the prompt payment of said indebtedness as il becomes due they the said
CARLAND W. SCOTT and wife, CHRISTINA SCOTT do hereby

grant, bargain, sell, assign, and convey unty the said Mortgagee Lhe following-described real property

situated in SHELBY County, Alabama, to wit:

Lot 16, in Block 1, according to the map of Meadowgreen Subdivision, as recorded

in Map Book 6 page 59 in the Probate Office of Shelby County; belng situated in

Shelby County, Alabama.
Mineral and mining rights excepted.

The proceeds of this mortgage loan have been applied toward the purchase price of

the property described herein, conveved to the mortgagors simultaneously herewith,

REWIS HEREBY. MADE TO THE RIDER ATTACHED HERETO AND MADE A PART HERECF.
/
27

initials itials

together with the hereditnments and appurtenances thereu
profits of the above-described property {provided, however, that the Mortgagor sbiall be entitled to col-

lact and retain the said rents, issues, and profits, until default hereunder), and all fixtures now or here-
alter attached to or used in conneclion with the premises herein described and in addition therelo the
following described household applinnces, which are, aud shall be decmed Lo be, fixtures and a part of

the realty, and mre a portion of the security for the indebtedness herein mentioned:

nto belonging, and the rents, issues, and
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l. The mortgagor covenants and agrees that so long as this mortgage and the
. gaid nnre secured hereby are guaranteed under the provisions of the servicemen's
Read juztment Act of 1944, as amended, he will not execute, or file for record
any tnstrument which imposes a restriction upon the basis of race, colur or
creed. Upon violation of this undertaking, the mortgagee may, at its yption,
declare the unpaid balance of the debt secured heraby immediately due and
payahle.

7. §hould the Vaterans Administration fail or rafuse to issue the guaranty
in the full amount committed upon by the Veterans Administration under the
provisions of the Servicemen's Readjustment Act of 1944, as amended, within
60 days from the date this loan would normally become eligible for such
guaranty, the holder may declare the indebtedness hereby secured at once
due and payable.

~ 'T'o HAVE AND 70 HoLb the same with ali the rights, privileges, and appurtenances thereunto belong-
ing or in anywise appertaining unto the 2aid Mortgagee and assigns of Lhe Morigagee forever,

And the Mortgagor hereby covenants that THEY ARE seized of said real property in fee simple, and
have & rr:lo';lorliht. to sell and mnur the same; that the property is frec from all encumbrances and that
the Mo r, and Mort r's heirs, executors, administrators, next-of-kin, and assigns will forever
defend the same unto the Mortgagee and assigns against the claims of all persons whomsovever;

THis MORTGAGE 18 MADE, however, subject to the following covenants, conditions, and agreements,
that ia to say:

1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced
by the said note, at the times and in the manner erein provided. Privilege is resetved to prepay at any
time, without premium or fee, the enlire indebledness Or any part thereol not less than the emount of one
imuilment, or one hundred dollars ($100) whichever is less. Presiyment in full shall be credited on the
date received. Partial pmpndvment. other than on an installment due date, need not be credited until the
next following installment due date or thirly days after such prepayment, whichever is earlier.

2. Together with and in addition to the monthly paymenis of principal and interest payable under
the terms of the note secured hereby, the Mortgagor will pay o the Mortgagee, as trustee, (under the
?TI of this trust as hereinafter stated) on the first day of each month until said note is fully paid, the

oliowing sums:

(a) A sum equal to the ground rents, if any, next due, plus the préemiums that witl next become due
and payable on policies of Are and other hazard insurance covering the morigaged property,
ﬂut taxes and assessments next due on the mortgaged ‘)rnperty (all as estimated by the

{ortgagee, and of which the Mo gor is notified) less all sums already paid therefor
divided by the number of months to elapee before I monlh prior to the date which such
mund rents, premiums, taxes and assessmenis will become delinquent, sauch sums to be

d by r;;[.nrtgnm in trust to pay said ground rents, premiums, iaxes, and apetial
asseaamenta.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the
note secured hereby, shall be paid in a single payment each month, Lo be applied to the fol-
lowing items in the order stated:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums:
(11) interest on the note secured hereby; and
(111) amortization of the principal of said note.

Any daﬂcianﬁ in the amount of any such nggralgnte monthly payment shall, unless made

by the nrttﬁncnr prior to the due date of the next such payment, constitute an event
of default under this mortgage. At Mortgagee's option, Mortgagor will pay a “late charge”
not exceeding four per centum (4%) of any instaliment when paid more than fifteen (15)
days after the due date thereof to cover the extra expense involved in handling delinquent
payments, but such “late charge” shall not be payable out of the proceeds of any sale made to
satisly the indebtedness secured hereby, unless such proceeda are sufficient to discharge the
entire indebtedness and all proper costs and expenses secured thereby.

3. If the total payments made by the Mortgagor under {a) of paragraph 2 preceding shall exceed
the amount of payments actually macde by the Mo gee, as trustee, for ground rents, taxes, Rssessments,
and insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subse-
quent payments to be made by the Mortgagor for such items or, at Mortgagee's option, as trustee, shall
be refunded to Mortgagor. If, however, such monthly payments shaill not be sufficient to pay such items
when the same shail due and payable, then the Mortgagor will pay to the Mortgagee, as trustee,
any amount necessary to make up the deficiency within thirty (30) days after written notice from the
Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the
Mortgagor shall tender to the Morigagee, in accordance with the provigions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee, as trustee, shall, in computing
the amount of such indebtedness, credit to the account of the Mortgagor any credit balance remainin
under the prwllionl of (a) of paragraph 2 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagec
acquirea the property otherwise after default. the Mortgagee, as trustee, shall apply, at the time of com-
mencement of such ‘promdinga or at the time the property is otherwise acquired, the amount then re-
maining to credit of Mortgagor under (a) of parsgraph 2 preceding, as a credit on the interest accrued
and unpaid and the balance to the principal then remaining unpaid on said note.

4. 1f the Mortgagee shall be made a party Lo an condemnation proceedings or Lo any suit involving
the title to the property hersby conveyed and employs an attorney (o represent it therein, or if the
Mortgagee employs sn atlomney to assist in seitling or removing any cloud on the title to the property
hereby conveyed that rts to be I:Jmﬁnr to the lien of this morigage in any respect, or il this
mortgage be foreclosed in ncery or under the power of sale hereinafter provided for, or if an action be
brought for breach of any obligation hereunder, the Morigagor will pay, when the same becomes due, such
attomey’s fee as may be reasonable for such setvices, and if such fee is paikl or incurred by the Morigagee
thve same shall be secured by the lien of this mortgage in addition to the indebtedness specially secured
hereby and shall bear interest from the date it is paid or incurred and shall be at once due an fnynhlu.
Any proceeds from Condemnation awards shall be applied to reduce the amount of the principal debt at
the option of Morigagee.
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5. So long as any of the indebledness recured hereby shall remain unpaid, in whole or in part, the
Mortgsgor agrees 1o keep said premises and the improvements thereon in good condition, and to pay afl
taxes and assessments that may be Jevied nr aecrue upon said property, and all other charges that may
Lecomne liens upon sald premisen, and not to permit any lien, which might take precedence over the Jien of
this mortgage, to accrue and remain on said premises, or any part thereof, or on the improvements thereon.

8. Mortgagor wlil continuousiy maintain hazard insurance, of such type or types and amounts as
Mortgagee may {rom time to time require, on the improvements now or hereafter on said premises, and
except when payment for all such premiuins has herelofore been made under {a) of para raph 2 hereof,
he will pa{' promptly when due any premimms therefor. All insurance shall be carried in companiea
approved by the Mortgagee and the policies and renewals thereol shall be held by the Mortgagee and
have atiached thereto loss \Jﬂ}'ﬂblﬂ clauses in favor of and in form =acceplable lo the Morlgagee, In
avent of loss Mortgagor will give immediate notice by mail to the Morlgagee, who may make proof of
loss if not inade promptly by the Mortgagor, and each insurance company concerned is hereby authorized
and direcled to make payment for such Joss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee ‘iuintly. and the insurance proceeds, or any part thereof, may be applied by the urlfnﬂe at
its option eilhier to the reduction of the indebtedness hereby secured or to the restoration or repatr of the
property damaged. 1n event of foreclosure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebledness secured hereby, all right, title and inlerest of the Mort-
gagor in and to any insurance policies thea in force shall pass to the purchaser or grantee,

7. 1f the Mortgagor falls to insure said property as hiereinabove provided, or to pay all or any part
of the taxes or ansessmients levied, accrued, or assessed upon or against said property, or [aila to pay
immedintely and discharge any and all liens, debts, and charges which might become liens superior to the
lHen of this niortgage, the Mortgagee may, at its option, insure said property and pay said taxes, asacas-
ments, debts, liens, and charges, and any money which the Murlgnfee shall have so paiid or becotne obli-
gated to pay shall constitute a debt to the Mortgagee additional to the deLt hereby specially secured, shall
be secured by this mortgage, shall bear interest st the rate provided for in the principal indebledness
from date paid or im:urretfe and, at the option of the Mortgagee, shall be immediately due and payable.

8. That upon the request of the Movtgagee the Mortgagor shall execute and deliver a supplemental
note or notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improve-
ment, maintenance, or repair of said premises, for taxes or assessments againat the same and for any
other purlpme authorized hereunder. Said note or notes shall be secured hereby ot a parity with and ns
fully as if the advance evidenced thereby were included in the nole first described above. Said supple-
mental note or notes shall bear interest at the rate provided for in the principal indebfedness and shall
be e‘rnrnbln in approximately equal monthly payments for such period as may be agreed upon by the
creditor and debtor. Falling to agree on the maturity, the sum or sums so advan shall be due and

payable 30 days alter demand by the creditor. In noevent shall the maturity extend Leyond the ultimate
maturity of the note first described nbove.

9. No failure of the Mortgagee to exercise any option herein given to declare the maturity of the debt
hereby secured shiall be taken or conatrued ns a waiver of ils right to exercise such option or to declare
such maturity by reason of auy past or present default on the part of the Mortgagor; and the procure-
ment of insurance of the pryment of taxes or other liens, debts, or charges by the Hurltngu shall not
be taken or construed as a waiver of ils right to declare the maturity of the indebiledness hereby secured
bﬁ reason of the failure of the Morlgagor to procure such insurance or to paj such taxes, debls, liens, or
charges; and the len of this instrument shall remain in full force and efTect during any postponement or
extension of the time of payment of the indebtedness or any part thereof secured hereby.

10. If the Mortgagor shall wel) and truly pay and discharge the indebledness hereby secured as it
shall become due and payable and shall do and perform all acts and agreements to be done and performed

by the Mortgagor under the terins and provisions of this mortgage, then this conveyance shall be and
become null and volid.

11. 1f the Mortgagor shall fail Lo pay, or cause to be paid, as it matures, the indebtedness hercby
secured or any part thereof, according tv Lhe terms thereof, or if the Hm;:anur ahall fail to do or perform
any other act or thing herein required or agreed Lo be done or performed, or if the interest of the Mort-

agee in said prupert{ becomes endange by resson of the enforcemient of any prior hen or encum-
ﬁl‘ll’lﬂl thereon, then, in any such event, the whole indebtedness hereby secured shall, at the option of the
Mortgagee, and without notice, become imnmediately due and payable and this mortigage subject to fore-
closure; and in such event the ﬁlurl.gagﬂ: shall have the rifht and is hereby suthorized to enter upon and
take possesaion of aaid property, and, after or without taking possession, to sell the snme before the Court-
house door in thecityol Columbiana , Countyof  Shelby

Alabama, at public outery, for cash, first giving notice of the time, place, and {erns of said sale by
publication once a week for three successive weeks prior to said sale in some newspaper published in sakd
county, snd, upon the payment of the purchase money, the Mortgagre or any person conducting saiki sale
for it is authorized to execute to the purchaser at nitf sale a deed Lo the property so purchased, and such

purchaser shall not be held to inquire as to lhe application of the proceeds ol such sale. The Mortgagre
may bid at the sale and purchase saitl property, if the highest bidder therelor.

12, The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: Firat, to the expenses
of advertising and selling, includinfg the altorney’s fees, provided for in paragraph 4 heveofl ; second, lo
the repayment of any money, with inlerest thereon, which the Mortgagce may have paid or become liable
to pnr, or which it may then be necexsary Lo pay for taxes, assesanients, insurance and other charges, liens,
or debts hereinabove provided ; third, to the lpnyment and aatisfaction of the indebledness hereby specially
secured with interesl, but interest to date of aale only shall be charged; fourlh, to reimbursement of the
Veterans Administration for any sums paid by it on recount of the guaranty or insurance of the indebt-
edness evidenced by the note secured hereby; fifth, the balance, il any, shall be paid to the Morlgagor.

13. As long as any of the indebtedneas hereby aecured shall remain unpaid the Mortgagor will neithier
comniit nor permiit waste on the premises hereby conveyed; and upon the commission of Any waaste
thereon the Horttaﬁu may, At ils option, declare the entire indebtedneas hereby secured to be at once

due and payable, or wil] the Mortgagor remove l:r of the fixtures on the premises hereby conveyed
so long as any of the indebtedness hereby secured shall remain unpaid.

14. XM the Mortgagor shall mnke default in the payment of any of the lndebledness hereby secured,
or in the performance of any of the terms or conditions hereof, the Mortgagee may proceed lo collect the
rent, income, and profita froms the premiaen, sither with or without the appoinlment of a receiver. Any
renls, Income, and profits collecled by the Mortgagee prior Lo foreclosure of Lhis indebleduess, leas the cost
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of collecting the same, including any real estate commission or at torney's fee incurred, shall be credited
first, on {he advances with interest thereon, then upon the intcerest, and lhe remainder, if any, upon the
principal debt hereby secured, -

15. Any promise made by the Mortgagor hereln to pay money may be enforced by a suit st Jaw, and
the securily u? this mortgage shall not be waived thereby, and aa to such debts the Mortgagor waives all
right of exemption under the law.

16. The indebtedness evidenced by the note first described above and by this morigage represents
the unpaid balance of the purchase price due by the Mortgagor to the Mortgagee for the purchase price of
the property herein conveyed, and Uhis is a purchase money morlgage.

17. I the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on Lhe date hereof ahall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

18. The covenantsa, conditions, and agreements herein contained shall bind, and the benefits and
advautages shall inure to, the reapective heirs, executors, adininistrators, snccessors, and assignas, of the
parties hereto. Wherever used, the singular number shail include the plural, Lhe plural the singuiar, the
use of any gender shall include all genders, and the term, “Mortgagee,” shall include any payee of the

indebtedness hereby secured or any transferee thereof whetlier by operation of law or otherwise.

Given under our hands and seal 12th y of September , 19 35

....... (it . CV s - _ [SEAL)
D W. SCOTT
........... AR [SEAL]

CHRISTINA SCOTT

U SO opa——— . 7 1
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STATE OF ALABAMA,
SHELBY COUNTY.
authority )
I, the undersigned , & notary public in and for said county, in said State, hereby certify that

GARLAND W. SCOTT and wife, CHRISTINA SCOTT ]
whose names are signed to the foregoing conveyances, and who are known to me, acknowledged belore

me on this day that, being informed of the contents of this conveyance, they executed the same
voluntarily on the day the samae bears date.

GIVEN under my hand nnd official seal Lhia 12th day of September , 19 95,

——

Notery Public.

THIS INSTRUMENT PREPARED BY:
MY COMMISSION EXPIRES AUGUST 28, 1908
NAME _ Holliman, Shockley & Kelly

ADDRESS 2491 Pelham Parkway ..
vsveeneeeepelham, AL 35124

’
, on the
Judge of Prebate.

, 19

L

do hereby certify that the foregoing convey-
ance was filed for registration in this cfice on
day of
, and was recorded in Vol.

STATE OF ALABAMA
Mortgage
¥yt
THE STATE OF ALABAMA, }
Judge of the Probate Cour: of said County,
the
19

Reacord of Deada, pages

day of
Fee
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this ~ 12th  day of
September . 71995 . and is incorporated into and shall be deemed o armend and supplement the
Mortgage, Deed of Trust or Deed o Secure Dett (horein “*Security Instroment™) dated of even dae herewith,
given by the undersigned (hercin **Borrower”’) (0 secure Bormower's Note to
LIBERTY MORTGAGE CORPORATION .
| , (herein “Lender™)

and covering the Property described in the Security Insrument and located al

_ iZlZ Meadowgreen Drive,.Montevallo, AL 35115

{Propcny Addixss)

V.A. GUARANTEED LOAN COVENANT: In addition 1o the covenants and agreements made in the Socurity
Instrument, Borrower and Lender further covenant and agree as [ollows:

Il the indebledness scoured horeby be guaranteed or insured under Titde 38, Uniwed Siates Code, soch Tilde and
Regulations issucd thereunder and in effect on (he datc hercol shall govem the rights, duties and liabilides of
Borrower and Lender, Any provisions of the Sceurity Instrument or other instruments executed in connection with
said indebledness which are inconsistent with ssid Tille or Repulstions, including, bul not limited to, the provision
for payment of any sum in connection with prcpayment of the sccured indebiedness and the provision that the
Lender may accelerale payment of the secured indcbicdness pursuant 1o Covenanl 17 of the Sccunty Instrument, arc
hereby amended or negaled to the extent necessary 1o conform such instruments to said Tile or Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay 8 ’late charge'” not exceeding lour per centurn {(4%) of
the overdue payment when paid more than [ifiecn {15;; days alier the due datc thereol 1o cover the exira expense
nvolved in handling delinquent payments, but such *'late charge'* shall not be payable out of the proceeds of any
sale made to satisfy the indebiedness secured hereby, unless such proceeds are suflicient 1o dimﬂnrgc the enlire
indebledness and all proper cosis and expenses secured herchy.

GUARANTY: Should the Imenl of Velerans Affairs fail or relusc to issuc its guaranty in full amount within
60 days from the date that this loan would nonmally become eligible for such guaranty commitied upon by the
Depaniment of Veterans Affairs under the provisions of Tide 38 of the U.S. Code **Veicrans Benelits,” the
Mongagee may declare the indebtcdness hereby sccured at once duc and payablc and may forcclosc immedialely or
may cxcroise any other rights hereunder of take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any ;':;arl of the Property or any interest in it is sold or transferred, this
loan may be declared immediately duc and payable upon mansfer {*‘assumption'") of the propetty securing such
loan Lo any transferce (“‘assumer’), unless .the accepability of the assumption and wansfer of thus loan is

csisblished by the Depariment of Veterans Affairs or its awthorized agent pursuant o Section 3714 of Chapier 37.
Tide 38, Uniicd Sunies Code.
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An authorized transfer {*'assumption') of the property shail also be subject 10 addiuonal covenants and agrecments

as sel forth below:

(a) gs,sg%mgn FUNDING FEE: A fec eq
ioan as of the dewe of tunsier o

authorized agenl, as trusice lor the
transfcr, the fee shall constitute an
ratc herein provided, and, at the

thereof, shall be immediately due and payable. This

provisions of 38 U.5.C, 3729 {c).
(b) ASSUMPTION PROC

val o one-hall of 1 percent (.50%) of the unpaid balance of this
e properly shall be payable ol the me of vansfer (o the mongagee or ils
Department of Veterans Alfirs, If the assumer fails to pay this fee ot the time of

addibional debt 10 that already sccured by this instrument, shall bear intcrest at the
opuion of whe morigagec of the indebicdness hereby secured or any translerce
fee is aulomatically waived if the assumer is exempt under the

ING CHARGE: Upon application for approval 1o allow assumpton and

transfcr o

_ this loan, a processing fee may be charged by the morigagee or its authorized agent for deteemining the
creditworthiness of the assumer and subsequen

transfcr is completed. The amounnt of this charge shall
Depariment of Velerans Alfairs for a loan to which Scction 3714
applies or any maximum prescribed by applicable Staie law.

Uy revising the holder’s ownership rccords when an approved
nol cxceed (he lesser of the maximum established by the
of Chapier 37, Tite 38, United Swies Codc

(c) AS O MN AB : If this obligation js assumed, then the assumer herchy ﬂglcﬂ.
to assume all of the obligatons of the veteran under the 1erms of the instruments crealing and sccuring the loan,

including the obligation of the veteran fo indemnify the

Department of Velerans AlTairs to the exient of any claim

payement arising from the guaranty or insuranee of the indebledness created by this instrumenl,

IN WITNESS WHEREOF, Borrower(s) has exccuied this V.A. Guaraniced Loan and: Assumaplion Policy Rider,

S

. SCUTT.
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