THIS INSTRUMENT PREPARED BY: Richard W. Theibert, Attorney
Najjar Denaburg, P.C.
2125 Morris Avenue, Birmingham, Alabama 35203

MORTGAGE MODIFICATION AGREEMENT

THE STATE OF ALABAMA)
COUNTY OF SHELBY )

This Agreement is by and between Compass Bank, (hereinafter referred to as
"Bank") and C. Allison Ammons, an unmarried woman, {(hereinafter referred to as
"Borrower” ).

WHEREAS, Borrower is indebted to Bank as evidenced by a Real Estate Note
dated June 28, 1993 ("Notae"); and secured by a Mortgage on real property situated
in Sshelby County, Alabama, aeuch Mortgage being recorded in Instrument $1993-

19536, in the oOffice of the Judge of Probate of Shelby County, Alabama,
{"Mortgage”); and

WHEREAS, Borrower and Bank desire to modify the terms of sald Mortgage set
forth herein.

NOW, THERBFORE, for and :Lr.; conglidaeration of the pramises, Borrower and Bank
agree that the Mortgage is modified as followa:

A new Adjustable Rate Real Estate Note, which is hereby attached and incorporated
by reference, dated September 1, 1595 in the amount of $107,009.06 modifying
cercain tearms of that Real BEstate Note aes mentioned above which has been executed
by the above referenced Borrower to be secured by the above referenced Mortgage.

It is also the intent and purposa of this mortgage modification tc remove the
Borrower, Murray D. Terrell, from said loan as Murray D. Terrell divested all his
right, title, interest and claim in and to the above described real property by
virtue of a Final Judgment of Divorce, dated November 3, 1994, Case No. DR-94-343
and alsc vested title to Allison Ammons Terrell by a Quit Claim Deed dated

November 23, 1994 and recorded in the Office of the Judge of Probate of Shelby
County, Alabama in Instrument #1994-35245.

C. ALLISON AMMNONE is one and the same person as the ALLISON AMMONS TERRELL
recited in that Deed recorded in the Probate Office of Shelby County, Alabama in
Instrument § 1994-35245 reflecting the same above mentionsd property.

Except as modified herein, all of the terms and conditiones of the Mortgage
shall remain in full force and effect. |

IN WITNESS WHEREOF, the parties hereto have caused this instrument to be
executed effactive this lst day of Septembar, 1995.

LENDER:

Compass Bank
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ITS:

BORROWER :
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THE STATE OF ALABAMA )
COUNTY OF JEFPERSON )

I, the undersigned authority, a Notary Public in and for said County, in
said State, hareby certify that usan F. DuBose  Whose name

as ?H_m'fﬁ_mm o ss Bank, a Bank, ise signed ; |
to oregoling conveyance, and who 18 known to me, acknowledged before me and .
with full authority, executad the same voluntarily for and as the act of said

Bank.

F"_ r T 'HF.H'-.'-' i

Given under my hand and official seal this lst day Beptember, 1995.

PoSpforens,

My commission expires: June 12, 1998

r-r,rr.rw.._#-.‘q e L

s g g———. =

THE STATE OF ALABAMA )
COUNTY OF JRFPERSON )

I, the undersigned authority, a Notary Public in and for said County, in
said State, hereby certify that C. Allison Ammons, an unmarried woman, whose name
is signed to the foregoing conveyance, and who is known to me, acknowlsdged
bafors ma on this day that, being informed of the contents of this conveyance,
she sxecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this lst day September, 1995.

1
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ary
My commission expires: . ~oaussioN EXPIRES JUNE 23, 19687




Compass

Ballk C. Allison Ammons
FILE

ADJUSTABLE RATE e

REAL ESTATE NOTE | Birmingham auasama | s 107 ,000.06

LOAN
{1 Year Treasury Index - Simple Interest) Septemper 1 a0 % | oreicend. DuBd

1. BORROWER'S PROMISE TO PAY

In return for a loan that | have received this date, ar 1, 1995 , | promise to pay the original principal sum
of One Hundred Seven Thousand Nine and 06/100-----r=-=--m=mozo=c-oceooommmmc- = Dotars [ § 107 009, 0= ----- i

and any amounts advanced or pald tor me under this nole (the totai amouni is called “principal”}, pius inferest, to the ordar of COMPASS

BANK (the "Bank"]. | undersiand thal the Bank may transfer this note. The Bank or anyong who takes this note by
transter and who is entitied o receive payments undet this note will be calied the Lander.
Z. INTEREST

Interast will be charged on that par of principal which has nol been paid beginning on the date of this note, | will pay interes! at an initial yearly rate of
1,75 percent. The inlerest rata | will pay will change in accordance with Section 4-0f this note.

3. PAYMENTS , |
| will pay the amounds dus under this nole by making conseculive monthly payments on the _first day of sach monih, beginning
Qctober 1. 19% . If required by the Lender, | will pay ona-twelfth {1/12) of my annual taxes and Insurancs on the mortgaged property (the

escrow requirement) as part of my monthly paymend. Lender will apply my payments first 1o the ascrow requirement, second to interest, third to late charges and
Lender's cosls and expenses (as describad in Section 8 below] and then to principal.

It the Lender receives a payment amouni that is not sufficient 1o 'pay all interest which has been earned by Lender since my last paymen, the Lender may
advance an amount equal to the Interes! eamed but unpaid aler application of my payment. The amount advanced by Lender will be added to the principaf of
this note, and | will pay Interest on the amount advanced, .

My firsi £0 monthly payments will be in the amount of § 827.95 [the “Baginning Monthly Payment ™).
Each year, after Lender has recelved my 12 previously acheduled paymants, the Lender will use the baiance dua under thig note and the inlerest rate applicabla 10
this note at that time 10 calculate my adjusied monthly paymeni amount.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A] CHANGE DATES

The interest rate | will pay may change on the T1rst  aay of September, 2000 , and on Ihat day every 12th month thereatter, Each
date on which my interast rate could change is called a "Changa Date.”
IB] THE INDEX

Beginning with tha lirst Change Date, my interesi raie will be based on an index. The Index will be the weekly average yieki on United Stales Treasury
securilies agjusiad o a consiant maturity of 1 year, as made available by the Federal Reserve Board. The Index is puldished in the "Key Money Ratas™ section of
USA TODAY, The mosi recent Index figure availabis before each Change Date Is called the “Current Index.” if the Index is no longer available, the Lender will
chogse a new Index which s based upon comparable information. The Lender will give me notice of is choica.

(C) CALCULATION OF CHANGES 2 80 1 |
On each Change Date, the Lender will calculate my new interest rale Dy adding - parcantage poinis 1o the Cureent Index. This sum will be my
new intarest rate until the naxt Change Date, subject to any limits in Section 4(D) below.

The Lender will then delermine the amount of the monthly payment that would be aufficient to repay the unpaid principal that | owe atthe Change Date in full
by _vanuary 1, 2019 which is the maturlty date of this note. The result of this calculation will b the new amount of my monthly payment.

(D) LIMITS ON INTEREST RATE CHANGES | |
My intarest rate will never be increased or decreased on any single Change Date by more than two percentage points {2%) from tha rate of interest | have

been paying far ihe preceding twelve months. My Inlerast rale wiil never go below 5,00 percant nor be greatar than 13.75 percent.

(E} EFFECTIVE DATE OF CHANGES _ ‘
My new Interes! rate will bacome efiective on each Change Date. | will pay the amount ol my new monthly payment beginning on the lirst monthly payment
date after the Change Date uniil the amount of my monthly payment changes again or until | have fuly repaid this nole.

(F) NOTICE OF CHANGES . _
The Lender will mail or deliver 1o me a notice conaining my new inlerest rate and the amount of my monthly payment. The nolice witl include information

required by law 1o ba given me. Any notice to me may be sent or delivered 1o the address stated below, or to such other address as | may designate tothe Lenderin
writing,
5. THIS NOTE SECURED BY REAL ESTATE September 1, 199 ) |

In addition to the protections given 10 the Lender in this note, 2 morigage, deed of trust or deed 10 secure deix dated P 3 [the “Sacurity
Instrument”) and covering real property owned by me is given 10 sacure payment of this note and to provide to Lendet protections from possible losses which mighi
result i § do not keap the promisas which | made in this ncie. Thal Security instrument describes how and under what conditions 1 may be required to make
immediate Payment in Full [as described in Section 8 of this nota) of all ameounts that | owe under this note. It aiso describes other circumstances where the Len der
may make advanceas or payments me,

5. BORROWER'S PAYMENTS BEFORE THEY ARE DUE
Any prapayment of principal may resutt in this note having an earlier malturity date than shown in Section 4 ablove.
|Cheack One|
E] | may prepay all or any pan of the principal of this nole al any time withoul penaity.
[J | will pay & prepayment charge it | pay the principal amount of this note before 1 s due. The prepaymenl charge will be

7. PURPOSE AND BENEFTT OF LOAN

The purpese of this loan is: refinance
Chack one:yy ) Personal, family or household. | | Buasiness or commercial. { ) Agricultural. . | |
For cosigner disclosure purposes, the benelit of this loan is received by: Check one: [ X} all signers [ | fewer than all signers | | not applicable if

business, commaercial, or agricultural loan.
SECTIONS 8, 9, 10, 11 snd 12 APPEARING ON THE REVERSE SIDE OF THIS NOTE ARE A PART OF THIS AGREEMENT.
CAUTION: iT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

Agdress C. :ﬂaﬂisnn Ammons
Montevallo, Alabama 35115

Address
. . Fhone Mo,

NOTICE: SEE REVERSE SIDE FOR IMPORTANT ADDITIONAL TERMS AND CONDITIONS
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ADDITIONAL TERMS AND CONDITIONS

g BORROWER'S FAILURE TO PAY AS REQINRED
1Ar 1T ATE CHARGE FOR QVERDUE PAYMENTS

It the Lender has noi receivedthe full amount of any of my payments by the end of ten {10} calendar days after the date s due. | will pay alale chargelgihe

Lender. FThe amouni of the charge wifl be five percent{5%) of that portion of my monthly paymen! which is pverdue. or $ 50, whichever 15 greater. Inng ever will the
late charge exceaed $100. | wilt pay this late charge only once on any late paymeni.

IB] DEFALLT
If1 do not make 1he payments as described in Seclion 3 of this nele, or | fail to pay any other amounis thal | may awe Lender, now or in the fulure, including
any antounts thall become obligated 10 pay as a result of another loan from Lender or my guaranty of a lsan 1o someona else by Lender, | will bein gefault. Ifl amin
delaulitor thisreason or [or faillure 1o keep any other promise which | make in this note or in the Security Instrument referred to in Section 5. the Landar may require

me {0 pay immedialely tha full amount of principal which has not been paid and all the interest that | awe on that amount, (known as “Immediate Paymentn Full”).
The Lender will nol have 10 give_me prior nolice of its decision to require tmmadiate Payment in Full,

understand, thal upon the occurrence of any one of the following addihonal events of defaull. that the Lender may require Immediate Payment in Full:
M 1he death or insolvency of Borrower:

n} the genergl assignment by, judgment againsi or fing of pelition in bankruptcy by or againsi Borrower,

(w} the filing of application tn any court for a receivar lor Borrower: or

(W] thessuance of a wril of garnishment or atlachmenl in a suit or action aganst any of the assets of Borrower.

Evenid alatime when | amin default, the Lender does not require ma to make Immediale Payment in Full as described above. the Lender will sillhave Lhe
righl to do soil. al & later tima, | am in default again,

[C) PAYMENT OF LENDER'S COSTS AND EXPENSES

Ilihe Lender has required me to make Immediate Paymenlin Full as descnbed above, the Lender will have the nght to be paid back for all of its reasonable

cosls and expenses and | will pay intarest at the rals slated in Section 2 of this note untit all amcunts are paid. Reasonable cosls and expenses include. for example,
rgasonatile allormey’s lees and ¢osis of coliaction,

(D] RIGHT OF SET OFF

In addition to the rights of Lender upon defaull listed above and in the Security Instrument described in Saction 5 of this nole, | give 10 Lender the nght to
apply to or sel off against the amouni 1 owe lo Lender under this note any and all money on deposil with or other praperty in the possession. control or custody of
Lender it the Lender has required me 1o make immediate Payment in Full. The Lender will not have to give me prior nolice of its decision 1o require Immediate
Paymant in Full or lo set oft againsi the amount | owe under this note.

9. LENDER'S RIGHTS IF BORROWER SELLS OR TRANSFERS THE PROPERTY

It votuntanly of involuntarily sell or transfer all or part of (he real property or any rights in the real property, which are subjectto the Securniy Instrument | giva 1o
prolect the Lender described in Seclion 5 of this note, Lender may require Immediate Payment in Full,

1. BORROWER'S WAIVERS

| recognize that | have cartain righis 1o exempt some ol my real and personal property Irom being taken to satisfy my debts to a creditor such as Lender These
rights of exemplion are given 1o me by the Constitution or faws of the United States, and the Conglitution or faws of the State of Alabama or some other stata and may
be waived by me | hereby volunlarily and knowingly waive all of these righis of exempiton as they relate 10 any property specifically given to Lender to secure
payment ol this or any other note undar any gecurity agreement, mortgage or other property conveyance.

| also waive my nighls to require the Lender to do cartain lhings. Those 1hings are [A) 1o demand paymenl of amounts due (known as “'presentment '], (B} to give
nolice that amounts dus have not been paid (known as "notice of dishonor '}, (C)to oblain an official cerification of nonpayment [known as a “protest™) Anyone else
npwha agrees 1o keap the promises made inthis note, or {ii) who agrees to make payments i lhe | ender if [ fail to keep my promses under Lhis nole. or (i} who signs
s note to transfer if 10 someocne 8lse alsd waives thasa righls.

11, UNCONDITIONAL RESPONSIBILITY OF PEREONS UNDER THIS NOTE

It mare than one person signs ihis note, each of us is fully and parsonally obligated I pay the full amounl and to keep all of the prormises made in s note. |
Anyane else (1) who agrees 10 keep the promises made in the nole, or (i) who agrees 1o make paymenis o the Lender if 1ail to keep my aromises under this note. or
fi) who 51gns this note 10 transfer il 10 someone alse 15 also obhgated Lo do these things. The Lender may enforge its rights unger this note agamnst each of ug
ndividually or against all of us together. Thia means that any one of us may be required to pay all of the amounts awed under his note. The Lender is nol required to
arcereed hrst aganst any proparty given 1o secure this note belore requinng us to pay

i1 more than ong person signs thig note, the Lender may agree with any one of us to lake the lollowing action wilhout notifying any cther persoen or oblaming thear
caonsenl and wilhoul changing tha obligation ol any ot us to pay the full amounl owed-

(1} accepl prepayment of ihe note;
in) exlend the note lor any length of ime or otherwise revise the terms of the note. n
im) substiute, releasea or exchange any of the real or personal property given to secire the note

Any parson who takes over my rights or obligations under s nole, including those persons receiving or managing my prepery after my death (known as
heirs, execotors, or adminigtratgrs”) will have alt of my nghils and must keep ail of my promises made in this note.

12. INVALIDITY OF ANY PROVISIONS: MISCELLANEOQUS

Lender and 1intend to comply siricily with ail of the laws appiicabie to this note, and agree that this nole shall be read by any court (o fulfli thas inlenlion The
interest charged under lhis note shal! not exceed the maximum allowed by law, bul will be imiled to the maximum amount allowed by The usury laws as construed by
rours having junsdiction, Lender and linlend thal each and avery provision ol this note shall be valid and enfoiceable to the fullest exlenl permitied by faw. 1 any
provision of this note becomes invalid or unenferceable, the rematning provisions shall nol be aflecled,

This note and the Securlly Instrument 1 give to prolectiha Lender containihe entire agreemeni between myself and the {_ender. Any change in the agreemant
musi be in writing.
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