TIn=
| ﬂgfiﬂfigﬂﬁ-.“ﬂﬁaé-ﬁﬂ
08214 &M CERTIV ITE
SHELEY COURTY HIGE EE I::F-’E'E%E
fo]. S M 1575
- MORTGAGE

oM LACEY c BBHﬁwaH '.::.:_:1;5.5?55;555:1-'- g | R i CTTEINE ME:F_lTEAGﬂﬂ CEE w ___________________
TOM LACEY CON OMPANY, INC |TOM LACEY CONSTRUC

STRUCTION C

| ’ T

| T ADDRESS - 0o gt T T el
P.0. BOX 696 B P.0O., BOX 656
HELENA, AL, 350840 'HELENaA, AL 35080
CTELEPHOME NO. - v . ' IDENTIFICATION BfY. TELERHONE NG, e

' ADDRESS

;DENTIFICATION N,

In consideration of the loan or other credit accommodation specified and any future advances or future Obligations, as defined herain, which may be

advanced of incurred, and other
First Fedexral Of Alabama, FSB .,

and right of entry and pos
A which is attached to this
hereditaments, and appurtenances; leasss, llcenses an

session all of Mo

good and vaiuable consideration, Mortgagor warrants, b
701 Montgomery Highway.

argﬁins, sells, assigns, conveys, and mortgages 1o
201, Birmingham, AL 35238
v ———_ {"Lender"), its successors and assigns, with power of sale

ﬁg_ggor'_s present 'ﬁnd future estate, right, title and interest in and to the real property described in Schedule
Mortgage -and incorporated hergin together with all present and fulure improvements and fixtures; privileges,
d other agreements; rents, issues and profits; water, well, ditch, reservoir and mineral rights

and stocks pertaining te the rea! property [cumpt_aitivaiy'"F‘rnperty"}, untii payment in full of all Obligations secured hereby.
Moreover, in further consideration, Mortgagor does, for Mortgagor and Mortgager's heirs, representatives and assigns, hereby expressly warrant,

covenant, and agree with Lender its successors and assigns as follows:

1. OBLIGATIONS. This Mﬂrtgage.shall secure the payment and performance of all present and future indebtedness, liabilities, obligations and
cavenants of Borrower or Mortgagor {cumulatively "Obligations”} to Lender pursuant to:

(a) this Mortgage and the following promissory notes and other agreements:
TTUINTEREST | PRICIPALAMOUNTZT "1 FUNDING/. [ WATURITY T "7 CUSTOMER T - (ioR .
| CERATE. . el L CCREDELLMIT: i [ AGREEMENT DATE 1. - 7 BATE - _NUMBER : NUMBER . - .
;VARIABLE- $%2,700.00 09/07/95 09/06/96 .424325

| - e —— [N R e

(b all other present of future, written agr
different purposes than the foregoing);

gaments with Lender w

(o) zny guaranty of obidigations of other parties given to Lender now or h

(dy fulure advances, whethar obligatory or optional, to the same extent
or extended on behalf ot Mortgagor or Borrower,
Mortgage shall continue urtil payment in full of all debt due under
of the line} no balance may be outstanging. At no time shall the lien of
Mortgage, sxcesd $_92,700.00  iand

ie) all amendrments, extensions, renéwals, medifications, replacements

e ———

hich refer specificaily to this

‘WMortgage {whether executed for the samé___ér"

sreafter executed which refers 10 this Morigage;
a3 if made contamporaneously with the execution of this Monigage. made

Mortgagor agrees that it one of the Obligations is a line of credit, the lien created by this
the ling notwithstanding the fact thai from time to time (but betore termination

this Mortgage, notincluding sums advanced to protect the secunty of this

or substitutions to any of the foregoing.

2. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represernts, warrants and covenants 1o Lenider that:

(a} Mortgagor has fee simple marketa

and ciaims except for this Mongage an :
which Mortgagor agrees to pay and perform in a timely manner;

bie title to the Property and shall mainiain the Property
d those described in Schedule B which is attached to this Mortgage and incorporated harein by reference,

free of all liens, security interasts, encumbrances

(b} Mortgagor is in compliance in a |

Il respects with all app

licable federal, state and local laws and regulations, including, without limitation, those

relating to "Hazardous Materials®, as defined _
government or any other governmental or quasi governmental entity
administrative actions with respect to environmental matters pending,

Property. Neither Mortgagor nor, to the best of Maortgagor's knowled

disposed of any Hazardous Materials, in connection with the Property
shail not commit or permit suc

which is or becomes regulated by any governmental authority includ

h actions to be taken in the future. The term "Hazardous Materials

‘herein, and other environmental matters {the "Environmental Laws"), and neither the federal
has filed a lien on the Property, nor are there any governmental, judicial or
or ta the best of the Mortgagor's knowledge, threatened, which involve the
ge, has any other party used, generated, released, discharged, stored, or
r transponted any Hazardous Materials to or from the Property. Mortgagor
" shall mean any substance, material, or waste
ing, but not limited to, (i) petroleurn; (i) friable or nonfriable asbestas; (ii)

0

polychiorinated biphenyls; {iv}) those substances, materials
Clean Water Act or listed pursuant to Section 307 of the

or wastes designated as a "hazardous subatance” pursuant to Section 311 of the
Clean Water Act or any amendments or replacements to these statutes; (v) those

substances, materials or wastes defined as a "hazardous wasts

* pursuant to Section 1004 of the Resource Censervation and Recovery Act or any

amendments or replacements to

that statute; and (vi) those substances, materials or wastes defined as a

“hazardous substance” pursuant to

Section 101 of the Comprehénsive Environmental Response, Com
ar any other similar state or federal statute, rule, regulati
sublease of the Praperty to & tenant or subtenant whose operation
substances; _ ' . '
ic} All applicable. laws and reguiations including,
regufations promulgated thereunder) and ail zoning and building
municipal authority with jurisdiction over the Property, presently
rights, licenses, permits; and certificates of occupancy
and knal inspection agprovals), whether temporary or permanent,
shalt be obtainad, preserved and, where necessary, renewed;

pensation and Liability Act, or any amendments or replacements to that statute

an or ordinance now or hereafter in effect. Mortgagor shall not lease or permit the

s may result in contamination of the Property with Hazardous Materials or toxic

without lirmitation, the Americans with Disabilities Act, 42 U.S.C. 12101 et seq. land all

laws and regutations relating to the Property by virtue of any federal, state or
are and shall be observed and complied with in all material respects, and all

fincluding but not limited to zoning variances, special axceptions. for noncontorming uses,

which are material to the use and occupancy of the Property, presently are and

id} Atortgagor has the right and is duly authorized to éxecute and perform s

Obligations under this Mortgage and these-actions do not and shall

contract or other agreement which may be binding on Mertgagor

not conflict with the provisions of any statute, regulation, ordinance, rule of law,

gt any Hme;
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(e} No action or proceeding is or shall be pending or threatened which might materially affect the Property, and |

(fy Morigaacr has not viclated and shail not viclate any statute, reguiation, ordinance, rule of iaw, contract or other agreement [including, but not
lrnited to, those governing Hazardous Materials) which might matarially affect the Property or Lender's rights of intarast in the Property pursuant
o this. Mortgage. '

3. PRIOH MORTGAGES. Mortgagor represents and warrants that there are no prior mortgages of deeds of trust affecting any part of the Property
pxcept as set forth on Schedule B attached o this Morigage which Mortgagor agrees to pay and perform in & timely manner. if there are any pror

mortgages or deeds of trust then Mortgagor agraes 10 pay all amaunts owed, and pertorm all obligations required, under Such morgages of deads

of trust and the indebtedness secured thereby and further agrees that & default under any prior mortgage or deed of trust sha!! be a detault under
this Mortgage and shall entitle Lender to all rights and remeadies contained herein of in the Obligations to which Lender would be entitled in the gvent
of any other default. :

4. TRANSEERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
lease, contract for desd or transfer to any person of all or any part of the real property described in Schedule A, or any interest therein. or cf ait or any
berieficial interest in Borrowar or Mortgagor {if Borrower or Mortgagor is not a natural person or persons but is a corporation, limited liability
company, partnership, trust, or other legal entity), Lender may, al its option declare the outstanding principal balance of the Obligations plus acerued
irterest thereon immediately due and payable. At Lender's request, Mortgagor or Borrower, as the case may be, shall furnish a complete statement
setting forth all of fts stockholders, members of partners, as appropriate, and the extent of their respective ownership interests,

5. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns to Lender all present and future rents, royalties, income and profits which arise from tha
use or ocoupancy of all or any portion of the Property. Until Mortgagor is in default under this Mortgage or any of the Obligations, Mortgagor shall
have a license to collect and receive the rents, royalties, incorne and profits. Upon any default under this mortgage or any of the Obligations, Lender
may terminate Mortgagas's license without notice and may thereafter proceed to collect the rents, rnyaitigs, incumel, anr:% profits with or without the
appointment of a receiver. All rents, royalties, income and profits coliected by Lender or a receiver will be apptied first to pay ail expenses of
cobection, then to the payment of all costs of operation and maintenance of the Property, and then to the payrment of the Obligations secured by this
Mortgage in the order determined by Lendsr int its sole discretion. ' ' '

6. CONSTRUCTION MORTGAGE. R 1f checked, this Morigage is a gonstruction mortgage that secures an Obligation incurred for the acquisition
cost of the tand and/or the construction of an improvement on land,"and it will be subject to the terms of & construction loan agreement between
Mortgagor and Lender. Any materials, equiprment or supplies used or intended for use in the construction, development or cperation of the Property,
whether stored on or off the Property, shall alzo be subject to the Tien of this hMortgage. Mnrtgagmlshall obtain Lender's approval of all plans and

specifications, and no chianges to the pians and speciticationg or the nature of the construction project shall be permitted without the prior written
approval of Lendsr. y

7. LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fail 10 take any action which may cause or permit the termination or the
withholding of any payment in connection with any Lease of other agreement ("Agreement"} pertaining to the Property. In addition, Mortgagor,
without Lender’s prior written consent, shall not: (a) coilect any monies payable under any Agreement morz than one month in advance; (b) modity
any Agreement; {c) assign or allow a lien; security interest or other ancumbrance to be placed upon Mortgagor's rights, title and interest in and to any

“Agreement or the amournts payable thereunder; or id) terrninate or cancel any Agreement except for the nonpayment of any sum or other material

breach by the other party thereto. - ¥ Maortgagor receives at any fime any written communication asserting 2 default Dy Mortgagor unger an
Agreement or purporting to terminate or cancel any Agreement. Mortgagor shall promptly forward a copy of such communication {and any
subsequent commiunications relating thereto) to Lender. Al such Agreements and the amounts due to Mortgagaor thereunder are hereby assigned 1o
Lender ag additional security for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender sha:i be entitied 1o notfy or require Mortgagor to rotify any third party
(including, but not fimited to, lessees, licensess, governmental authorities and insurance companies) to pay Lendsr any indebtedness or obhgaticn
owing to Morigegor with respsct to the Property (cumulatively "Indebtedness”} whether or not a default exists under this Mortgage. Mortgagor shall
diligently -collact the Indebtedness awing to Maortgagor irom these third parties until the giving of such notification. In the event that Mortgagor
possesses of receives possession of any instruments or other remittances with respect to the indebtedness following the giving of such notification ar
if the instruments or other remittances constitute the prepayment of any Indebtedness or the payment of any insurance of condemnation proceeds,
Mortgagor shall hold such instruments and other remittances in trust tor Lender apart from its other property, endorse the instrurments and ather

remittances to Lender. and mmediately pravide Lender with possassion of the instruments and other remittances. Lendar shali be antitled, but not

required, to coliect (by legal proceedings or otherwise), extend the time for payment, compromise, exchange or release any obligor or coltaterat, or
otherwise settie any of the indebtedness whethear or not an event of default exists under this Agreement. Lender shsll not be tiable to Morgagor for
any action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any damages resulting therefrom.

Notwithstanding the foregoing, nothing herein shali cause Lender 1o be geemed a mortgagéee In possession.

9. USE AND MAINTENANCE OF PROPERTY. Martgagor shall take ali actions and make any repairs needed to rmaintain the Property in good
condition. Mortgagor shall not commit or permit any waste ta be committed with respect to the Property. Mortgagor shall use the Froperty scigly in
compliance with applicable law and insurance policies, Mortgagor shall not make any alterations, additions or impravements to the Property without
{Lander's prior writtan consent. Without limiting the foregoing, &l alterations, additiong and improvements made to the Property shall be subject 1o
the benaficial interest belonging to Lender, shall not ba removed without Lender's priof written consent, and shall be made at Mortgagor's sole
expense.

10. LOSS OR DAMAGE. Mortgagor shalt bear the entire risk of any loss, theft, destruction or damage {cumulatively "Loss or Damage’) to the

- Property or any portion thereof from any cause whatsoevei. In the avent of any Loss or Damage, Mortgagor shall, at the option ot Lender, fepair the

afected Property to its previous condition or pay or cause to be paid to Lender the decrease in the fair market value of the affected Property.

11. INSURANCE. The Property will be kept insured for its full insurable value against all loss or damage caused by flood, searthquake, tornado and
fire, thett or other casualty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCGE THROUGH AN

EXISTING POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY OWNER, subject to the right of Lender to decline tha insurance

offerad by Mr}rtgagé:rr for reasonable cause hefore credit is extended. The insurance policies shall require the insurance company to provide Lender
with at least ____ 30 days' written notice before such policies are altered or cancelled in any manner, The insurance policies shall name Lenrder
as a loss payee and provide that no act or omission of Mortgagor or any other person shall affect the right of Lender to be paid the insurance
proceads pertaining to the loss or damage of the Fropery. In the event Morigagor fails to agquire or maintain insurance, Lander {after provicing
notice as may be required by law) may in fts discretion procure appropfiate insuranca coverage upon the Property and the insurance cost shall be ar
advance payable and bearing interest as described In Paragraph 22 and secured heratry. Mortgagor shali furnish Lender with evidence of insurance
indicating the required coverage. Lender may act as attorney-in-fact for Mortgagor in making and settling claims under insurance policies, canceliing
any policy or endorsing Mortgagar's name on any draft or negotiatle instrument drawn by any insurer. All such insurance policies shal be
immediately assigned, pledged and defivered 1o Lender as further security for the Obiigations. In the event of loss, Mortgago: shall immediately give
{ender written notice and Lender is authorizad to maka proof of loss. Each insurance compeany is directed to make payments directly t¢ Lencar
instead of 1o Lenger and Mortgagor. Lender shall have the right, at its soie option, to apply such monies toward the Obligations ar toward the cost of
rebuilding and restaring the Property. Any amounts may at Lender's option a applied in the inverse order of the due dates thersof.

12. ZONING AND PRIVATE COVENANTS. Moerigagor shall not initiate or consent to any change in the zoning provisions cr private covenants
affecting the uae of the Property without Lender's prior written consent. 1f Mortgagor's use of the Property becomes a nenconfarming use unger any
zoning provision, Mortgagor shall not cause or permit such use to be discontinued or abangdoned without the prior written consent of Lender.
Mortgagor will immediately provide Lender with written notice of any proposed changes to the zaning provisions ar private covenants affecting the

Propeity.

13. CONDEMNATION. Mortgagor shall immediately provide Lender with written notice of any actual or threatened condemnation or emineni
domain proceeding pertaining to the Property. All monies payable o Morgagor from such condemnation or taking are hereby assigned to Lender
and shatt be applied first to the payment of Lender's attorneys’ fees, legal expenses and other costs lincluding appraisal fees) in connection with the
condemnation or eminent domain proceedings and then, at the option of Lengder, to the payment of the Obligations or the restoration or repair of the
Property. .

14. LENDER’S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lender with written notice of any
actual or threatened action, suit, or other proceeding affecting the Property. Martgagor hereby appoints Lender as its attorney-in-fact to commence,
intervene in, and defend such actions, suits, or other legal proceadings and to compromise o settle any claim or controversy pertaining thereto.
Lender shali not be liable to Mortgagor for any action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any
damages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described in this paragraph in its own name.

35. INDEMNIFICATION. Lender shall not assume or be responsible for the perfermance of any of Morntgagoer's obligations with respect 6 the
Property under any circumstances. Mortgager shall immediately provide Lender with written notice of and indemnify and hold Lender and its
shareholders, directors, officers, employees and agents harmless from all claims. damages, liabilities (including attorneys’ fees and legal expenses),
cauges of action, actions, suits ang other lagsl proceedings {cumulatively "Claims’) pertaining 10 the Property {including, but not limited to, those
involving Hazardous Materials). Mortgagor, upon the request of Lender, shall hire legal counsel 1o defend Lender from such Claims, and pay the
attorneys’ fees, legal expenses and other costs incurred in connection therewith. In the alternative, Lender shall be entitled tc employ its own legal
counget to defend such Claims at Mortgagor's cost. Mortgagor's obligation to indemnify Lender under this paragraph shail survive the termiration,
release or foreclosure of this Mortgage. -

16. TAXES AND ASSESSMENTS. Morigagor shall pay ail taxes and assessments relating to Property whan dua and immediately provide Lendsar
evidence of payment of same. Upon the request of Lender, Mortgagor shall deposit with Lender each month one-twettth [1/12) of the estimated
annual insurance premium, taxes and assessments partaring to the Froperty. So long as there 1s no default, these amounts shall be applied to the
payment of taxes, agsessments and insurance as required on the Property.” in the event of default, Lender shall have the righl. at its solte option, o

apply the funds so held to pay any taxes or against the Onligations. Any funds applled may, at Lender's option, be applied in reverse order of the
due date therect.
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17. INSPECTION QF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shait aliow Lender or its agents to axamine and inspect the
Praperty and examine, inspect and make copies of Mortgagor's books and records pertaining to the Property from time to tima. Mortgagoer shall
provide any assistance reguired by Lender for these purposes. All of the signatures and information contained in Martgagor's books and records
shall be genuine, true, accurate and complete in ah respects. Mortgagor shall note the existence of Lender's bianeficial interest in its books and
records pertaining to the Property. Additionally, Mortgagor shall report, in a form gatisfactory to Lender, such information as Lender may request
regarding Mortgagor's financial condition or the Property. The information shall be for such periods, shall reflect Mortgagor's records at such time,
and shall be rendered with such frequency as Lender may designate. All information furnished by Mortgagor to Lender shall be true, accurate and
camplete in all respects, and signed by Mortgagor it Lender requests.

18. ESTOPPEL CEATIFICATES. Within ten {10) days after any request by Lender, Mortgagor shall deliver to Lender, or any intended transteree of
Lender's rights with respect 1o the Obligations, a signed and acknowledged statement specifying: (a) the outstanding balance on the Obligations;
and {b) whether Mortgagor possesses any claims, defenses, set-offs or counterclaims with respect to the Obligations and, if so, the nature of such
claims, defenses, set-offs or counterclaims. Mortgagor will be conclusively bound by any representation that Lender may make to the intenced
transferee with respect to these matters in the event that Mortgagor fails to provide the requestad statement in a timely manner. -

19. DEFAULT. Morigagor shall be in default under this Mortgage in the event thal Mortgagar, Borrower or any guarantor of the Obligation:
(a} fails to pay any Obligation to Lender when dug; |
(b} fails to perform any Obligation or breaches any warranty or covenant to Lender contained in this Mortgage or any other present or future
agraement; : _ _ .
ic} destroys, loses or damages the Property in any material respect of subjects the Propsrty 1o seizure, confiscation, or congemnation;
() seaks to revoke, terminata or atherwise limit its liabitity under any guaranty to Lender or any individual guarantor dies;
(&) dies, becomes legally incompetent, is dissplved or terminated, becormes insolvent, makes an assignment for the banefit of creditors, fails to
pay debts as they becorne due, files a petition under the federal bankruptey laws, has an inveluntary petition in bankrupicy filed in which
Mortgagor, Borrower or any guarantor is named, or has property taken under any wilt or process of court; : _
if)  aliows goods to be used, transparted or stored on the Property, the possession, transportation, or use of which, is iegal;
ja) allows any party other than Mortgagor or Borrower 10 agsume or undertake any Obligation withoui the written consent of Lender; of
iy causes Lender to deem itself insecure due to a significant decline in the value of the Property; or if Lender, in good taith, believes for any
reason that the prospect of payment or performance is impaired.

A AIGHTS OF LENDER ON DEFAULT. if there is a default under this Mortgage, Lender shall be entitied 10 pxercise ong or moie of the following
rernedies withoul notice or demand {except as reguired by law).
(a) to declare the Obligations immediately due and payable in full;
ib) to collect the outstanding Obligations with or without resorting to judicial process;
(c) to require Mortgagor to delivar and make available to Lender any personal property or Chattals constituting the Property at a place
reasonably convenient to Mortgagor and Lender;
{d) to enter upon and take possession of the Property without applying for or obtaining the appointrent of a receiver and, at Lender's opticn, 6
appoint a recaiver without bond, without first bringing suit on the Obligations and without otherwise meeting any statutory conditions regarding
receivers, it being intanded that Lender shall have this contractual right 10 appoint a receiver,
je) to employ & managing agent of the Property and let the same, in the name of Lender or in the name of Mortgagor, receive the rents,
Ec-lnmes, issies and profits of the Property and apply the sarme, after payment of all necessary charges and expenses, on account of the
bligations; .
(f) tg pay any sums in any form or manner deemed expedient by Lender to protect the security of this Mortgage or to cure any default other
than payment of interast or principal on the Obligations; :
{g) to foreclose this Mortgage under the power of sale and in accordance with the requirements of law or by judicial action, at Lender's election;
th) to set-off Mortgager's Obligations against any amounts owed Mortgagor by Lender including, but not limited to, monies, instruments, and
deposit accounts maintained with Lender or any currently existing or future affiliate of Lender; and
i) 10 exercise all other rights available to L endes under any other written agreement or applicable law.

f Mortgagor is in default under this Mortgags, this Mortgage shall be subject ta foreclosure at Lender's option. Notice of the exercise of such aption

s expressly waived by Morigagor, and Lender shall have the right fo enter upon and take possession of the Property, and afier, or without taking

nossession of the property, 1o sell the Property at the front or main door of the courthouse of the county where the Property is located, at public

sutery for cash, after first giving notice of the desacription of the property to be sald and the time, tlace, and terms of such sale by publication once &
waek for three consecutive weeks prior 1o the sale in a newspaper published in the county or couniies in which the property t¢ be soid is lccated.

Martgagor waives any requirement that the Fraperty be sold in separate tracts anc agress that Lender may seit the Property ¢n masse regardless of

the number of parcels conveyed by this Mortgage, The power of sale granted to Lender is a continuing power of sale and shall not be fully exercised

until aft of the Property not previously sold is soid or all of the Obligations are satisfied in full. Upon the payment of the purchase price, Lender or the

austionesr conducting the sale is authorized to execute 2 deed to the property in Mortgagor's name and deliver the deed to the purchaser at the

forecliosure sale. '

The proceeds from the sale of the Property shall be appiied as follows: firsi, to the expense of advertising, preparing, seiling, and conveying the
Froperty for sale, including reasonatle attorney fees incurred by Lender in the foraclosure action or any injunction procseding, bankruptey, appeal, of
cther procseding challanging the right of Lander to foreclose this mortgage of sell any of the properiy; secand, to the payment of any amounts
expended or that may be necessary 10 gxpend to pay insurance, taxes. assessments, and other liens and mortgages: third, in full or partial payment
of the Obligatiens in such order ag Lender may elact: and fourth, the balance, if any, to be paid in accorgance with the reguirements ot [aw.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considered a financing staternent and a fixture
filing pursuant to the provisions of the Unifarm Commercial Code (8s adopied by the state where the real property is focated} covering fixtures,
chattels, and articles of parsonal property now owned of hereafter attached to or to be used in connection with the Property together with any and all
replacements thereof and additions thereto (the "Chatteis"), and Morigagor hereby grants Lender & security interest in such Chattels. The debtor is
the Mortgagor described above, The ssecured party is the Lender described above., Upon demand, Mortgagor shall make, execute and deliver such
security agreements {as such term is defined in said Uniferm Commercial Code) as Lender at any time may deem necessary or proper of require to
grant to Lender a perfected securlty interest in the Chattels, and upon Mortgagor's failure ta do so, Lender iz authorized to sign any such agreement
as the agent of Mortgagor. Mortgagor hereby authorizes Lender to file financing statements (as such term is defined in said Uniform Commercial
Code} with respect to the Chattels, at any time, without the signature of Morigagor. Mortgagor will, however, at any time upon request of Lender,
sign such financing statements. Mortgagor wh! pay all filing fees for the filing of such financing statements and for the refiling thereof at the times
required, in the opinion of Lender, by said Uniform Commercial Code. If the lien of this Mortgage be subject to any securily agreement covering the
. Chattels, then in the event of any default under this Mortgage, all the right, titie and interest of Mortgager in and o any and all of the Chattels is
hereby assigned to Lender, together with the benefit of any deposits or payments now or hereafter made therest by Mortgagor or the prédecessors or
successors in title of Mortgagor in thé Property. '

52 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds {including attorneys' fees and legal
expenseas) to perform any act required to be taken by Mertgagor or to axercise any right or remedy of Lender under this Mortgage. Lipon demand,
Mortgagor shall imrnediately reimburse Lender for all such amounts expendsad by Lender together with interest thereon &t the lower of the highest
rate described in any Obligation or the highest rate allowed by law from the date of payment antil the date of reimbursement. These sums shal be
included in the definition of Obligations herein and shall be sacured by the beneficial interest granted herein. H the Obligations are naid after the
meginning of publication ¢f notice of sale, as herein provided, or in the event Lender shall at its sole option, permit Mortgagor to pay any pant of the
Obligatichs after the beginning of publication of notice of sate, as herein provided, then, Mortgagar shall pay on demand all expenses tncuired by the
Lender it connection with said publication, including reasonable attorneys’ fees, and this Mortgage shall be security for all such expenses and fees.

23. APPLICATION OF PAYMENTS. Al payrﬁents made by or on behaif of Mortgagor may be applied against the amounts paid by Lender
(rnciuding attorneys’ fees and legal expensas) in connection with the exercise of its rights or remedies described in this Mortgage and then to the

payment of the remaining Obligations in whatever order Lender chooses.

n4. POWER OF AYTORNEY. Mortgagor hereby appoints i.ender as iis atiorney-in-fact to endorse Mortgagor's name on ali instruments and other
Hosurnents pertaining to the Obligations or the Mortgage. In addition, Lender shail be entitted, but not required, to perform any action or axacute any
document reguired to he taken of axecuted by Morntgagor under this Mortgage. lender's perimance of such action o1 axecution cf such
documents shall not reiieve Mortgagor from any Cbligation or cure any defaull under this Mortgage. All powers of attorney described in this

Morigags are couplied with an interest and are irrgvocabte.

s5. SUBROGATION OF LENDER. Lender shall be subragated to the righis of the holder of any previous lien, security interest of ancumbrance
discharged with funds advanced by Lender regardiess of whether these liens, security interests or other encumbrances have besn released of record.

26. COLLECTION COSTS. lf the original amount of the Obligations exceed $300, and if Lender hires an attorney who is not its salaried employee to
collect any amount due under the Obligations or enforee any right of remedy of Lender under this Morigage, Mortgagor agrées ty pay Lender's
reasonable expenses and collection costs, including reasonable attorneys’ fees not exceeding 15% of the unpaid debt after detault.

27 PARTIAL RELEASE, Lender may release its interest in & portion of the Property by executing and recording one or more partial releases without
affecting its interest in the remaining portion of the Property. Nothing herein shali be deemed to obligate Lender to relaase any n:r_f its interest in the
Properiy{except as required under Paragraph 34), nor shall Lender be obligated to release any part of the Property if Mortgagof 1s in default under
this Mortgage. . . .

28. MODIFICATION AND WAIVER. The modification or waiver of any of Mortgagor's Obligations of {ender's rights under this Mortgage must e
contained in a writing signed by Lender, Lender may perform any of Borrower's of Mortgagor's Obligations, delay or fall to exercise any of its rights
or accept payments from Mortgagor ar anyone ather than Morigagor without causing a waiver of those Obligations or rights. A waiver on one
cocasion shall not constitute a walver on any other oocasion. Morigagor's Obligations under this Mortgage shall not be aHtected if Lander amends,
cormpromises, exchanges, fails to exarcise, impairs or releases any of the Obligations belonging to any Montgagor, Borrower or third party or any of
its rights against any Mortgagor, Borrower or third pary or any ot the Property. Lender's failure to Insist upon strict performancs of any of the
Obligations shall not be deemed a waiver and Lender shall have the right at any time thereafter to insist upon strict performance.
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249, SUCCESSORS AND A_EEIGHE. This Mortgage shall be binding upon and inure 10 the benefit of Martgagor and Lender and thoir respective
SUCCEeSS0rs, assigns, trustoss, receivers, admintstraters, personal representatives, legatees and devigees. '

20. NOTICES. Except as otherwise required by law, any notice or other cemmunication to be provided under this Morigage shalt be in writing and
sent to the parties at the addresses described in this Mortgage or such other address as the parties may designate in writing from time 1o time.

 31. SEVERABILITY. Whenever possible, each provision ot this Mortgage shall be interpreted so as to be effective and valid under applicable state
law. If any provision of this Mortgage violates the law or is unenforceable, the rest of the Mortgage shall remain valid.

12 APPLICABLE LAW. This Mortgage shall be governed by the laws of the state where the real property is located. Lnless applicable law provides
otherwise, Grantor consents to the jurisdiction of any court selected by Lender, in its sole discretion, located in that state.

23 MISCELLANEOUS. Morigagor and Lender agree that time s of the essence. Mortgagor waives presentment, demand for payrment, notice of
dishonor and protest except as required by law. All references 10 Martgagar in this Mortgage shall include all persons signing below. If there is more
than one Mortgagor, their Obligations shall be joint and several. This Mortgage represents the complete integrated understanding between Mortgagar
ang Lender pertaining ta the terms and conditions hereof.

34, SATISFACTION. Upon the payment of all of the Obligations, including all future advances and all sums advanced by Lender pursuant to this
Mortgage. this Mortgage shail be void and Lender will mail or deliver to Mortgagor a written satigfaction in recordable form. Until such time, this
Mortgage shall remain in fult force and effect.

If this Mortgage secures an open end of revolving fine of credit which provides for future advances, satisfaction of the QObligations shall not coour until
there is no outstanding indebtedness under any of the Obligations secured by this Mortgage ard no commitment or agreement by Lender o make
acvances or otherwise give value under any agreement evidencing the Obligations. Upon written reguest to satisty this Montgage signed by
Moartgagor and all other persans who have & right to require Lender to extend value, and provided there is ho outstanding Obligation at that tirme,
Lender will cause this Mortgage ¢ be satisfied in accordance with law. After the written request for satisfaction, neither Mortgagor nor any other
persan shall have any right to request or demand thst Lender extend value under this Mortgage or any other agreernents as Lenter shall be released
irormn all commitrnents to extend value thereunder. Until the request 1o satisfy this Mortgage is duly signed and defivered to Lender. this Monigage

~ shaH continue in full force and effect.

Mortgagor shall pay any costs of recordation of the satisfaction.

35. JURY TRIAL WAIVER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE. ' |

36. ADDITIONAL TERMS.

Mortgagor acknowledges that Mortgagor has read, understands, and agrees (o the terms and conditions of this Murtgége. and acknowledges receipt of
an exact copy of it. a _ _

Datad this _Z2 B _____ dayof _ Beptember, 1885 =

MORTGAGOR: TOM LACEY CUHETFUCTIGH COMPANY, INC

L _ MORTGAGOR:
B k*J(M O
e Frnrmy e o i - N .
SECRETARY |
MORTGAGOR:; | o - MORTGAGOR:
MORT GAGOR, MORTGAGOR.
MORTGAGOR: |  MORTGAGOR:

LPALEATD ' FarmAlion Technologies, Inc. (9,07 ,/84] (800} 237-3788
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~ State of Alabama | )

County of _. I }

= ' o
i, the. u'(n/r:i/ersngned a Mntary Puhhc in and for said County, in said State, hereby certify that Mﬁ%

whose name{s} lsfare srgned to the fnragmng conveyance and who. |s/are known to me, acknowledged bkefoié rd on tha; da"
that, being informed of the contents of the: conveyance, they/he/she executed the same voluntarily on tha day th_:*fl same bec_rv

date. . L _
Gwen undaf my hand and official seal this . Zi_ gay Df ' , 18 ‘5’;5__ S ol
(Notarial Seal] . 4‘/@1 e
_ | Notary Public A ;
State of Alabama S ) .
: MY COMMISSION EXPIRES FERRUSRY 24, 1997
Countyof . .. )

|, the undersigned' & Nntafy Public in and for said County, in said State, hersby certifythat . .

whose name ]1 |s,fare signed to the fc:regumg cunveyance and who |s;“ara known 1o me acl-cnnudedged tefore me on this day
that, baing mft:}rmed of the contents of the conveyance, they/he/she exacuted the same voluntarily on the day the same bears

date. S
Given under my hand and official seal this _ day of ..., 18 _
(Notarial Seal) I e
Notary Public
State of Alabama _ )
County of _ )

|, the undersigned, & N-:itary Public in and for said County, in said Stats, hereby certify that

—_— e . A —— = e = —_——— m—

whose namea(s) as _ - e
of . e e e N -

e | .  is/are signed to the faregmng conveyance, and who |sfare
known to me, acknﬂwledged hafore me on this day that, being informed of the contents of the conveyance, they/he/she, as

such R SO - 1 |+ wrth full autheority, executed the same voluntarily for and as the act of said
 Given under r my hand and official sealthis ... {_:iay of R |-
| {Notanal-SeaI} ' e e
- - Nr:mtary F’uhhc
State Df Alabama | )
Cmuﬂry of ... }

[, the unders&gﬂed a Natary dehc in and for said County, in said State, hereby certity that _ N

whose name( } as e
of

ey 8
e - i |5fare signed to the fnregomg f:DnvEyan::e and who is/are
known 1o me ackﬂawledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as

- - - -

such . - _and with full authr.::rrty executed the same voluntarily for and as the act of said
Eﬁ.ljuf;ﬂ under my hancl and c:ﬁiclal seal this _. _t;iag.r of __ . J19_
(Notarial Seal) — i S N
Notary Public
__..SCHEDULEA . |
The following described real property located in _ SHELBY _ . e County, Alabamar:

LOT 90, ACCORDING TO THE SURVEY OF BRIDLEWOOD PARC, SECTOR THREE, AS RECORDED
TN MAP BOOK 20, PAGE 41, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

MINERALS AND MINING RIGTHS EXCEPTED.

osa44
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