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MORTGAGE
THIS MORTGAGE ("Security Insirument*) is given on _ August 10 1995 The

grantor is ___LADON OVERION & PATOEY OVERTON ¢ (e i i i i
1

("Borrower"). This Security Instrament is given to __FIRST FINANCIAL FUNDING, INC,

which is organized and existing under the Imve of ___Texas , ind whoss address is _210 INTERSTATE NORTH

JUITE 525, ATLANTA, GA 30339 ("lzndu') Dorrower owes Lender the principal sum ofEIGHTEEN

[(HOUSABND THREE HUNDRED TWENTY TWO DOLLARS AND Bﬂf1DODnlm(U5_s18322.Bﬂ This debt is evidenced

by Borrawer's note dated Lhe some date ns (his Security Instroment ("Note™), which provides for monthly payments, with the
fll debt, if not paid earlier, due and paysble on _August 15, 2015 . This Security Instrument secures to
Lender: () the repayment of the debt evidenced by the Note, with Interest, and all renewals, extensions and modifications,
(b) the payment of all ulher sums, with intcrﬁt. advanced under paragraph 7 to protect the security of this Security Instrument;

and (¢) the performance of Dorrower's covenants and ngreements under this Security Instrument and the Note. For this

purpese, Dorrower does hereby morigage, grant and convey to Lender and Lender’s successors and assigns, with potver of sale,
the following deseribed property located in SHELBY __________ (County, Alabama:

See attached Exhibit A Inst # 1 995-25778
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which hos the address of 4237 HIGHWAY 43, | ,___STERRETT
[Street] e [City]
Alobama____ 35147 . ("Property Address™); |
I2ip Cods]

TO HAVE ANP TO HOLD this property unto Lender and Lender's sueceszory and assigns, forever, topather with all
the improvements now or herenfter erected on the property, and !l easements, rights, appurtenances, rents, royalties, mineral,
oil and gas rights and profits, water rights and stock and all fixtures now or herealler a part of the property. All replacements

and additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this Secority Insirument as
the *Praperty.”

DORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbmnces of record, Dorrower

warrants and will delend generally the title to the Property against all claims and demands, subject {o any encumbrances of
record, ,

THIS SRCURITY INSTRUMDENT combines uniform covennnts for national use and non-uniform covenants with
limited varintions by jurisdiction to constitiie a uniform securily instrament covering real property.

UNIFORM COVENANTS. Dorrower and Lender covenant and agree ns follows:

1. Payment of principal and Interest; Prepayment and Late Charpes. Dorrower shall prompily pay when due
the principal of nnd interest on the debt evidenced by the Note ond any prepayment and Inte charges due nnder the Note,

2. Funds for Tnxes and Insurance. Subject to applicable lnaw or to a written waiver by Lender, Borrower shall pay
{o Lender on the dny monthly payments are doe under the Note, until the Note is paid in full, a sum (*Funds*) equal fo
one-twelflth oft (a) yearly tnxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any, (¢) yearly hazard insurance premivms; and (d) yearly mortgage insurance
premiums, if any, These items are eatled "eserow items.” Lender may estimate the Funds due on the basis of current data and
rensonable estimates of Muture escrow items,
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‘I've Funds shall bo held in aa instliution the deposits or accounts of which arc insured or guamaiced by & federal of slate agency
(including Lender If Lender Is such an instliution). Leader shall apply the Punds 10 pay the cscrow liems. Lender aiay not chargo for
holding and applylng ihe Futwls, analyzlog the accoual or verifylng (he cacrow iicms, uaicss Lender pays Dorrowcr Intercst oa the Ffunds
and applicable law permits Lender to make such a charge, Dosrower and Leoder may agree in writlag thal lotercst shall be pald oa Lhe
Punds. Unless an agreement is made or applicable law requires inlezest to be pald, Lender shall not be required lo pay Dorrower any
Intcrest or camlngs on the Funds. Lendor shall give to Borrower, without charge, an anoual accounting of the Funds showing credils and
deblis to the Funds and the purpose for which cach debit to the Funds was made, ‘The Fuads are pledged as additional security for the
sunis sccured by this Sceurily Instrument,

If 1he amount of the Muods held by Lender, logether wilh the fulure monihly paymenis of FPunds payable prior (o the due dates
of the escrow liems, shail cxcocd the amount required 10 pay the cscrow items when due, the cxccss shall be, at Borrower’s oplion, cither
promptiy repaid to Borrower or crediled 1o Dogrower oa moathly payments of Fuads, If the amount of the Fuads held by Lepdcer ke nat
sufficicnt 1o pay the escrow Jlems when due, Dorrower shall pay to Lender any amount nccessary Lo make up the deficicacy in onc or tiore
payments as required by Lender. ' '

Upon payment in full of all sups sccurcd by this Security Instrument, Leader shall prompily refund to Dotrower any Funds held
by Lerkler. I undor paragraph 19 the Property is sold or scquired by Lender, Lender shall apply, no later than immediately prior Lo the
saje of the Property or its acquisition by Leader, asy Funds held by Lender at Lhe time of application ax a credit against the sums sccurcd
by this Securily Instrument, :

A, Application of Paymenis. Unlcss applicable luw provides olherwise, all poyments received by Leader under paragraphs 1 and
2 shall be applicd: fcat, 10 lale charges dus wider the Nole; second, to prepayment charges duc under the Note; third, to amounis paysble

vader paragraph %; fourth, 1o Intercst duc; and jast, to principal due.

4, Charges; Licos, Borrower shall pay all laxcs, asscssments, charges, (Ines and impositions altributable 1o (he Property which
may altaia priority over this Security Instrumeant, and Jeaschold payments or ground reals, if sny, Dorrower shall pay these obligalions
in the manner provided in paragraph 2, or If act paid in that manner, Dorrower shall pay them on lime dicectly lo the person owed
payment. Botrower shall prompily fumish 1o Lender all notices of amounis (o be paid under this paragraph. 1{ Botrower makes Lhese
paymeniz direcily, Dosrower shall promptly fumish 1o Lender recclpls cvidencing the payments.

Borrower shall prompily discharge asy licn which has priority over this Sccurity Insurument vnlcss Borrowes: (a) agrees in
wiiling o the payment of the obligalion secured by Lhe lica in a manner acceptable (o Leader; (b) conlests in good [aith the lien by or
defends against enforcement of the Licn in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the licn
or [orfciture of any part of the Propesty; of (c) sceures [rom (ke holder of the lica an agreement salisfaclory lo Lender subordinatiag the
lien 10 this Secusity Instrument, 1f Leader delermines that any past of the Property ls subject to a lien which may allain priorily over Lhis
Security Instrument, Lender may give Borrower a potice identilying the licn. Borrower shall satlsly the licn or lake onc or more of the
aclons sci forth above wilhin 10 days of Lhe giving ol notice.

5. Hazard Iosumoce. Dorrower shall keep the improvements now cxisting or herealler crecied on the Properly insured against
loss by [fire, hazards Included within the term "extended coverage” and any other hazards for which Leader requircs insumace. This
insurance shall be maintained in the amounts aod for the periods that Leader requires. The lasurance carricr providing the Insurance shall
be chosen by Borrower subject to Leader's appeoval which shall aol be unrcasonably withheld, "

All insuranco policics and rencwals shall be acceplable to Leader and shall include a standard morigage clausc, Lender shall
have the right to hold the policies and renewals, If Lender requices, Borrower shall promptly give to Lender all recelpls of paid premiums
and renewal nolices. In the evenl of Joss, Dorrower shall give prompt notice (o the insurance carricr and Leader. Lender may make proof
of Joss il nol made prompily by Dorrower. :

Unless Leader aad Borrower otherwise agree in writlng, Insurance proceeds shall be applicd Lo restoration or repair of the
Propecty damaged, I the resioration or repalr is economically fcasible and Lender's sccurity ks not lessened, 1 the restoration or repair
s not economically [casible or Lender's security would be lessened, the insurance proceeds shall be applicd 1o ihe sums sccurcd by this
Security Instrument, whether or not then due, with any excess paid to Dorrower. Il Dorrower abandons the Property, or docs not answer
withia 30 days & notice from Leader Lhat 1he losusance carrice has offcred to scitle a cialm, then Lender may collect the Insurance procecds.

Lender may use the proceeds to repals or pesione Lhe Property or to pay sums sccurcd by this Scourity Instrumcod, whelher or nol then
due. The 30-day period will begin whea the nolice is given.

Unless Londer and Borrower otherwiss agree In writing, any application of procceds 1o principal shall nol cxtcad or postpone
ihe duo dalo of lis monthly paymenls relerred io ln paragraphs 1 and 2 or change Lhe smount of the payments. I wnder paragraph 19
ihe Properiy Is acqulred by Lender, Bogrower's right 1o any insusance policles and procecds resulting [rom damage to the Property prior
lo (he aequisition shall pass to Lender 10 1he extent of the sums secured by his Securlty Instrument Immediately prior (o the acquisitlon.

6 Preservativn and Maintesance of Property; Lemscholds. Dorrower shall nol destroy, damage or substantially change the
I'roperty, allow the Property to deteriorale or commit wasie, I this Securlly Insirument is o a leaschold, Borrower shall comply with the

provisions of the lease, and Il Dosrower scquires fco title to 1he Property, the leaschold and [ee litle shall not mergs unicss Lender agrees
lo the merger in wyiting,

7. T'motection of Lended's Rights ln the Propesy; Morigage losurance. I Borrower [ails lo perform the covenanls and
sgreements contained In this Sccurity Instrument, or there s a Jegal proceeding Lhat may significantly allect Lender’s tighis ia the Property
(such as a proceeding in bankruplcy, probate, for condemnation or lo calorce laws or rcgulalions), then Lender may do and pay [or
whaicver is neccasary 10 proiect the value of the Froperty aod Lender’s rights Ia the Property. Lender’s aclions may Include paylng any
sums sccurcd by a Jiea which has priority over this Sceurity Instrumeat, appeariag in court, paying reasonablc atiorncys' [ces and eatering
on the Property to make repalzs, Allthough Lender may take action woder this paragraph 7, Lender docs nol have 10 <o 50,

Any asmounts disburscd by Lender woder Lhis pasagraph 7 shall become addillonal debt of Borrower sccurcd by Lhie Scqurily
Instrument. Unicss Bozrower and Lender agree to other loms of paymeat, these amounts shall bear interest [rom the date of disbuzsement
at the Note rate and shall be payable, with lnterest, upoa notice from Leader (o Borrowes requesting payment.

If Leador roqulred mostgags insurance as a coadition of making the loan sccured by this Sccurily Insirument, Dorrower shall

pay the premivms required (o malalaln the insurance in effect vatil such lime as Lhe requlrement [or the insuradce 1cominatcs in sccordsace
with Botrower's and Londer's writlon agreemeat or applcable law, ‘

8. Inspoction, Lender or lis sgent may make seasonabic catrics wpon and inspections of lie Property. Lender shall give
Borrower aotics al the lime of or prior {0 an Inspectlon specilying reasonable cause [or Ihe inspection,

9. Coodcmnation, The proceeds of any award or claim [or damages, direct or consequential, In conacction with any

condemnation or other taking of any part of the Property, o for conveyance in licu of condemnation, are herchy assigned and shall be
Plid o Lender.
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In the event of & total taking of the Troperty, the proceeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid Lo Norrower. In the pvent of a partial taking of the Property, unless Dorrower and Lender
otherwise ngree In writing, the sums seeured by this Seeurity Instrument shall be reduced by the amount of the procecds mulliplied by the
following fraction: (a) the total amounl of the tums sccured immediately before the 1aking, divided by (b) the [air markel value of Lhe
Property immedintely before the (aking. Any balance shall be paid to Norrower.

If the Property is abandoned by Dorrower, or If, aller notiee by Lender to Dorrower that the condemnor oflers to make an award
or seitle & ¢laim for demages, Dorrower fails 1o respond Lo Lender within 30 days after the date the nolice is given, Lender is nuthorized
to collect and apply the procecds, at it option, either to restoration or repair of the Property or 1O the sums secured by this Security
Instrument, whether or nol then due.

Unless Lender and Bormower otherwise agree in writing, any application of proceeds lo principal shall not exiend or postponc
the due dote of the monthly payments referred lo in paragraphs 1 and 2 or change the amount ol such payments.

10. Torrower Not Reieased; Torbearance Ny Lender Not & Waiver. Dixtension of the time [or payment or modification of
amoriization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate
10 refease the liability of the original Normower or Dorrower's successors in interest, Lender shall not be required 1o cammence proes edings
against any successor in interest of refuse to extend time for payment of otherwise modify amortization of the sume secured by (his Secunity
Instrument by renson of any demand made by Ihe original Dorrower or Dorrower's successore in interest, Any forbearance by Lender in
exercising any right or remedy chall not be & waiver of or preciude the exereise of any right or remedy.

11. Successore and Assipns Tound; Joint and Scveral Liability; Cosipners. The covenants and agrecments of this Sceurily
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17, Dorrower's
covenants and apreements shafl be joint and several. Any Dorrower who co-signs this Sceurity Instrument but does nol execulc Lthe Note:
(n) is co-signing this Seeurity Inttrument only (o morigage, grant and convey \hat Tlorrower's intcrest in the Property under the terms of
thlt Security Instrument; (b) is not pertonally obligated to pay the sums sccured by this Security Instrumenl; and (c) agrees that Lender

and any other Dorrower may agyee 10 exicnd, modify, forbear or make any accommodatlons with regard to the terms of this Sccurity
Instrument or the Nole without thal Norrower's consent.

12. Lpan Charpes. If the Joan secured by ihis Security Instrument is subject 1o a law which gets maximum loan charges, and
ihat law is finally inlerpreted so that the interest or other loan charges collected or to be colleeted [n conncction with the loan excecd the
permitted limits, then () any such loan charge shall e reduced by the amount necessary lo reduce the charge (o the permitted limil; and ’
(b) any sums already collected from Norrower which exceeded permitted fimits will be refunded to Borrower, Lender may choose 1o make
thie refund by reducing the principal owed under (the Mote or by making a direct paymeat (& Dorrower. IMp refund reduces principal, the
reduction will be treated as a partial prepaymient wilhoul nny prepayment charge under the Nole, :

13, Lepistation Affecting Lender's Riphte. If enactment or expiration of applicable Jaws has the effeet of rendering any provision
of ihc Note or this Security Instrument unenlorceabile according Lo its terms, Lender, at its oplion, may require immediale paymen! in full
of all sums secured by this Sceurity Instrument and moy invoke any remedies permitted by paragraph 12, 1 Lender exercises this oplion,
Lender shal! take the steps specified in the second parograph of pargraph 17.

14. Noticer. Any nolice to Dorrower provided for in this Security Instrument shall be given by delivering it or by moiling it by
first class mail unless applicable law requires use of another method, ‘The notice shall be direcied to the Properily Address or any olther
address Norrower designales by notice to Lender, Any notice lo Lender shall be piven by first class mail lo 1enders address sinled hercin
or any other address Lender desipnates by nolice 1o DNorrower, Any notice provided for in thic Security Instrumcnt shall be deemed to
have been given lo Dorrower or Lender when given as provided in 1his paragraph.

1S. Govemning Law; Seversbility, This Sceurity Instrument shall be governed by federal Iaw and the faw af the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conliicle with applicable
law, such conQict shall not affect other provisions of thig Security Instrument or the Note which can be given effect wilhout the conflicling
provision. To this end the provisions of this Security Instrument and the Note are declared lo be severnble,

16 Dorrowert Copy. Norrower shall be piven one conformed copy of the Nole and of this Securily Instrument.

17. Transfer of the Property or a Tenclicial Interest tn Norrower, 17 all or any part of the Property or any inlerest in it is sold
or transferred (or if a beneficinl interest in Norrower is sold or transferred and Norrower Is not nalural person) without Lender's prior
wrilten consent, Lender may, ot ils option, require immediate payment in full of sl sums secured by this Security Instrument. Tlowever,
this option shall not be exercisad by Lender if exercise is prohibiled by federal faw as of the date of this Securily Instrument.

1f Lender exercises this option, Lender shall give Tlorrower notice of acceleration. The notice shall provide a period of not less
(han 30 days from the date the notice is delivered or mailed within which Dormower must pay all sums secured by ihis Securily Instrement.
If Norrower fails 10 pay these sums prior to the expimition of this period, Lender may Invoke any remedice peemitied by this Securdty
Instrument without further notice or demand on TOrrower.

18. Dorrowert Right to Reinstate, If Dorrower meelg certaln conditions, Borrower shall have the nght to have cnlorccment
of (his Security Instrument discontinued al any time prior (o the enrlier of: (a) § dayx {or tuch other period ag applicable law may gpecily
for rcinstatement) before saie of the Fropeny pursvant (o any power of sale contalned in this Securily Instrument; or (b) entry of
judgment enforcing (his Security Instrument, Those conditions are that Dorrower: (a) pays Lender a1l sums which then would be due vnder
this Security Instrument and the Note had no acccleration oceurred; (b) cures any default of any other covenanis or sgreements; (c) pays
nll cypenses incurred in enforcing this Seeurity Tnstrument, including, but nol limited 1o, reasonable atlorncys' fees; and (d) 1akes such
action as Lender may reasonably require to azsure that the tien of 1his Security Instrument, Lendeds rights in the Property and Dorrower's
obligalion Lo pay the sums tecured by this Sccurnity Instrument chall continue unchanged. Upon reinstnicment by Norrowcer, this Sccurity
Insirument and the oblipations sccured hecelry shall remnin fully effcetive ag if no acccleration had occurred, ITowever, Ihis right 1o
relnsinte shall not apply in the case of ncceleration under parapraphs 13 or 17,

NON-UNIPORM COVIINANTS. Darmwer and Lender further covenant and npree as follows:

19. Acceleration; Remedies, Lender thall give notice fo Dorrower prior 10 accelcration following Dorrower's breach of any
covenant or agreement n Ihis Security {nsirument (but not prior to aceeleration under pampraphs 13 and 17 unicss applicable law provides
olherwise), The notice shall specify: (a) the defauli; (b) the action required to cure the defaulty () a date, not less than 30 days (rom the
date the notice is piven to Dorrower, by which the default must be cured; and (d) that failure to curc the default on or before the date
speeified in the notlce may result in ncceleration of the sums secured by this Security Instrument and sale of the Froperty. The notice shall
further inform Norrower of the right to reinstale alter acceleration and the right to bring a court action (o essert the non-cxistence of a
delault or any olher defense of Dorrower (0 sceeleration and sale, I the defauit is not cured on or before the date specified in the notice,
Lender st its oplion may require immedinte payment in [ull of all sums secured by this Security Instrument without furiher demand and
may invoke the power of sale and any other remedics permitied by applicable jaw. Lender shall be entitled to collect all expenses incurred

in pursuing the remedics provided in this paragraph 19, including, but not limited (o, reasonablc altorneys' fees and costs of title evidences.
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If Lender invokes the power of sale, Lender shall glve a copy of a notice 1o Dorrower in the manner provided in paragraph 14.
Lender shall publish the aotkce of saje once a week [or Lree conscculive weeks In B newspaper published in SHﬁBY
County, alabama, and (hcreupon shall scll the Properiy o Lhe highest bidder at publle auction al ihe {ront door of the County Courlhousc

of this County. Lender shall deliver 1o the purchaser Lender's deed conveying the Froperty. Lender of ils designee may puschasc he
Propctty at any sale. Dorrower covenanis and agrees thal the procecds of the sale shall be applicd in the [oliowing onder: (a} 10 all
expenses of the sale, including, but ot limited Lo, reasonabl attorneys’ fecs; (L) 1o all sums securcd by this Secuity Instrameat; and (c)
any excess o the person or persons lepally eatitied to it.

2. Lendes in Possession. Upon aceelcration under paragraph 19 or abandonment of the I'ropeny, Leader (in person, by agent
or by judicially appoinled recciver) shall be cntitled 10 enles upon, lake possession of and manage ihe P'roperty and to collect the renis
of the Properly Including those past due. Any fenls collccied by Lender or the receiver shall be applicd first 1o payment of Lhe cosls of
monagerieni of the Property and collection of rents, including, but not limited Lo, receiver's [ces, premiums On recciver's bonds and

rcasenable allorncys’ fees, and thea 1o the sums secured by this Sccurity Instrument.

21. Releasc. Upon payment of all sums secured by thls Sceurity Instrument, Leader shail relcase this Security Instrument withoul
charge 1o Borrower. Dorrower shall pay any recordalion costs.

22, Waivers. Dotrower waives all rights of homesiend caemplion in the Property and relingguislics all riplis of curtcsy and Jduwer
in the 1'roperty. il

3. Riders 1o this Secucity lasirumenl. 1[ one or morc dders arc excsuted by Dorrower and recorded logeiher wilh this Sequrily
Instrument, the covenanis and agrecmcntis of cach such rider ghall be incorporated inlo and shall amend and supplement e covenanis
and agreemcnts of 1his Security lastroment as il the fder(s) were a part of this Sceurity Insirument, [Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 2-4 liamily Iuder
Graduated Fayment Rider Manncd Unil Development Rider

E Other(s) [specify] NOND

1Y SIGNING BELOW, Dorrowsr accepts and agrees 10 1he lerms and covenants contained fn 1his Scewrity Instrument and in any
rider(s) exccuted by Dorrower and reconded with it

(Scal)
-Horrower
{Scal)
~[ormower
STATE Ol ALADAMA, Shelby County ss:
Onhls ___10th _ dayol _August ,_1995. ,1,_ Gregory Honevcutt , 2 Notary
Public in and for said county and in said state, hereby cetily that LaDon Overton —
and Patsey Overton  whose name(s) __are  signcd to the [orcgolng conveyance, amd
who __ 8T€ known 1o me, acknowledged belore me thal, being informed of the contenls of the conveyance, L he ¥ exccuted
the same voluntarily and ag thelr act on the day the sanic bears date.
- "
Given under miy hand and scal of olfice this the _:_!-Dth Jay of August ' 1995
My Commlssion cxplres: 1
4/ 2o 7 \ )0..3 L X
Notary I'ublic
This Instrument was preparcd by, Janet Miller

First Financlial Funding, Inc.
210 Interstate Morth Parkway Sute 525
Atlanta, GA 30339
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rirst Title Corporation
Report No.: 33819

File No.: 9-~-00-6960

EXHIBIT "A"

Commence at the Northwest corner of the sg 1/4 of NE /4. goction ll.
the West line of

Townghip 19 South, Range 1 wWest, and run South along :
said 174 - 1/4 Section 900 feet, more or less, LO the Northerly yight-

of-way line of Shelby County Highway No. 43: thence turn left and run
Northeast along said right-of-way line 135 feet to the point of
beginning; thence turn left and run Northwest perpendicular to gaid

right-of-way line 150 feet; thence turn right and run Northeast parallel
with said right-of-way line 130 feet:; thence turn right and run
southeast perpendicular to aaid right-of-way 1line 150 feet to said
right-of~way line; thence +urn right and run gouthwest along said right-
of-way line 130 feet to the point of beginning; heing situated in SE 1/4
of NE 1/4 of Section 11, Township 19 South, Range 1 West; being gituated

in Shelby County, Alabama.

Inst # 3 995-25778
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