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LEADPRS N LENDING, LLC
121 RIVERCHABE YILLAGE
OWTMINGHAM, ALABAMA 35244
e . (Spacs Above This Une For Recording Dula)
MORTGAGE

THIS MOATGAGE (*Security Instramont”) is given on _SEPTEMBER 13, 1995
Tha grantor le NEE A L
— o Thig Securlty Instrument ke given 1o
LEADERS IN LENDING, LLG . , which la organizad and esdsting
uncler the iaws of THE QTATEQF MICHIGAN .. . . , ard whiose sddrans s

ANERGHASE VILLAGE BIRMINGHAM, ALABAMA 300 {Lendor).
Borrower Lender the principal sum of One Hum pand Ning Huogre o 0K 100
Dolers (U.5. % __106.950.00 ) Y, This cdebtl is tvidenced by Bofrower's ncte datad \he samae dale as
uru.smmy1natmmrudo'1,mmmummwwmmum.ﬂmmmmmpmh
on OCCTORER 1, 0% , Thig Seourlly instrumert sscurss to Lerxiar: (a) the repaymant of the

debt svidenced by the Note, with inlaresl, and nlf renewsis, extanaions and modifications of the Note; (b) the paymant of all
othar suins, with lrderest, advanced under paragraph 7 to protact the sacurity of this Sacurity Instrument; and (c) the pef-
formance of Borrower's covenants and agreements ynder this Socurity nstrument and the Note.  For this purposs,
Boriowsr ¢oes heraky mongade, grant and ponvey 1o Lender and Lendac’s succesaots and assigne, with powar of aale, the
follgwing desorlbad property loceted in _GHELDY Courry, Alshamy;

LOT 43, AGCOADING TO THE SURVEY OF IVY BROOK, PHABE TWO, FIRET ADDITION, AS
RECORDED IN MAP BOOK 19, PAGE 33, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA,

PARGEL L.D. NO. 13-025-1-001-005

The proceeds of this loan have been applied on the purchase price ¢of the
property described herein, conveyed to mortgagors simultaneously herewith.

which haa the address of _188 VY BROOK THAIL . . [PELHAM _
[Etroat} [Cky]
Asbama O10% . ('Propurty Address’);
{2 Codle]

1O HAVE AND TO HOLD this propenty unto Lender and Lender's successors and assigns, forover, logether with
all the Improvemavta now or hersalier erecied on the proparty, and ol sasements. appurienences, arx] fadures Now of
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hereafter a pari of tha properly. Ak rapizcaments and addfions shell also be covered by this Ssourty Instrumentt. All of the
foregoing s referred to in this Securlty Instrumert as the "Property”.

BORROWER COVENANTS thal Borrower Is lawfully soised of Lhe ssiste heveby corveyad and has the right 10
mortgage, grant and convey the Praperty and that (he Property is unencumbered, axcapt for sncumbrances of raouid.
Borrower warrants enc wil defend generally the tille to tha Property against al claims and dernandsa, subject 1o ary on-
cumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenania fof national Lee antd nonuniform oovenants with Fmited
variationa by juriediction to constitute a uniform seourity insirument covaring real property.

UNIFORM GOVENANTS. Borrower and Lender covanant ang agreo as follows:

1.FqMﬂFﬂmiNMHt;HWMNLﬂm Borrowsr shall promptly pay when dus the
principal of ang interas! on the debt evidenced by the Note and any prepayment and lats charges due under the Nole

2 Furds for Taxes and insursncs.  Subject to applicable law of 10 & wrikten waivar by Landes, Borrowar stysi pay
to Lender on the day monihly payments are gue under the Note, und| tha Nolo ls paid In full, 6 aum (Fundal) for. {a) yearty
{mxoe a0l nseesaments which may sttaln priodty over this Security Ingtrumant ae & len on the Propenty, (b} yearly [vagohoid
paymerts of ground renta on the Proparty, If any; (c) yearly hazerg or property inewance pramiums; () yeary Bood in
suTance premiums, it any; (a) yearly mortgage insurance promtams, i ary; and {f) any sums payablo by Borrower to Lendw,
in accordance with the provisions of paregraph 8, In lieu of the payment of mortgage Ingurance premiums. Theea ltams &8
collad "Esgrow lteme" Lendar mey, & any 1me, oolieat and hotd Funds In an amount nat 1o excesd ihe maximum amount a
jender for a fadoraly relzted morngege loan may require for Bormowars ascrow acoount under the federe Roal Estala
Sailement Procedures Act of 1974 as amended from time 10 tima 12 US.C. Seclicn 2601 & 3aq. (['RESPAT), uriess
another law that epplles to tha Funda seta & lesser amount. ff e, Lander may, 3t any time, coflect and hold Funds in an
amourd not to sxcoed the leaser RMOLM. Lender may esiimate the amount of Funcie dua on the basis of current Jata and
reasonabie el maies of expendiuies of fulure Eacrow items of olherwisa In accordance with applicable taw.

The Funds ahall be held in en Ingtitution-whose doposits ara inaured by a federal agency, instrumentalty, or erlity
(including Lender, I Lendsr ta such an ingtitution) of in any Federal Home Loan Senk. Lender ahel apply the Funds 10 pay
the Bscrow Reme. Lendsr may nat charge Borrowsr for holding and applying Ihe Funds, annuely analyzing the sscrow
sccount, of veritying the Escrow heme, uniess Landar pays Bofrower inerest on the Funds and applcoble lew pernits
Lender io make such » charge. However, Lander may require Borrowar to pgy a ongdirra charge for an Independent real
catels tax reporling servica used by Lander in connection with {His koan, unless applicable faw provides otherwise. Linkass
an agresment 'a made of appilcablo law requires intetest to be paic, Lunder shall not be required 1o pay Borrower any In-
tarest o earnings on the Funds. Borrower and Lender may agrae in witting, however, that interest ahall be ptid on ihe
Funds. Lender shal give to Borrower, withoul charge, an annual accounting of the Funds, showing credits and daebils 10
the Funds end Tha purpoge Tor which sach debit 1o the Funde was meds. The Furdie are pletged as addittonsl security for
#) yume secured by this Securty natrument.

¥ the Funds held by Lendar exceed the amourts parmitted to be held by applicable 13w, Lender ahall ecoount 1o
Borrowsr Tor the excess Funds In apoordance with the requiremess of mppiicable law. if the amount of the Funas held by
Lender at any time Ts not sulcient 1o pay the Eaciow lems when due, Londer may ao notify Borrgwer in writing, and, in
such case Borrowsr shall pay lo Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
gaficiency In ne mare then twelve manthty payments, al Landar's sole discratlon

Upon payment i full of pil sums secured by this Sscurlty nstrumart, Lencier shall promgtly refund 1o Borrower amy
Funds held by Lendes, I, under paragragh 21, Lender gshad acquire of sell the Property, Lender, pricr to \he aoquisition or
aeis of the Property, shall apply sy Funds heid by Landaer ot the tme of acquisiion or sale as a credit against the sums
saoured by this Security Ingtrumant.

3 Application of Peymants.  Uniess appilcable law provides othorwise, Bl payments recevod by Lender under
paragraphs 1 mnd 2 shalt be appliec: first, to ANy prepayment chargea due under iha Nota; sacond, to amounts payable
under paragraph 2; third, 10 Interast due; fourth, 1o principal cue;, and (st 10 any late chargas due under the Nats.

4 Charges; Uena. Borrowsr shall pay &R taxes, asseasmerts, gharges, inee and Impositions mulbulebie to the
Property which may altaln priofly over this Sgcurity Inetrument, and leasehcld payments of ground rents, If any. Borrower
ahall pay thess obligations in the manner provided in paragraph 2, or if not paid e that manner, Borrower shall pay them on
time directy to 1he parson cwed payment. Bofrower shall promptly furnish to Lendar &t nolces of amounts 10 be pald
ander this paregreph. [t Borrower makes 1hese paymerts directly, Borrowar shall prompily furnish to Lender receipts
pvidenning the paymants.

Botrowar shall promptly dischorge sy Ken which hes pricrty aver this Security Instnamant uniess Borrower. (a)
agrees !nwiting to the paymant of the obligetion secured by the fen [0 a manney acceplable o Lender; (b} corteats
In good tatth 1ha fien by, or defends against anforcemen of the fien in, legd procaedinge which intha Landers opinion
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mitummmmmmmim;u{dmmﬁmimwﬂmﬂﬂuhnmmmww
gubordinating the Ysn 1o this Securfty lstrument. wummmwmdwmhmmﬂm
wﬁmmmnpﬁnﬂwwtﬁlﬁmwhntnmMmmmlwmmm Borrower
uhaltMtrulunuﬁammmdh%ﬁmmmmmuﬂunumﬂm

& Hazard or Property Insurenon Bmmmwmmmmmmnrmﬂ:ndmw
Praperty insured againet inss by fire, mmmmﬂmmwmrmmmmm
ing cods oF flaoding, for which Lender requires Insurance. Tris insurance shall ba rmeintained in the amaums and for the
parfods that Lender raquires Wmmmpmﬂmhlm“hﬂwwmmw
Lander's approvel which shall nat be unressonably wiklinekd, I Bommowar falls 1o mairtain coverage deactibed above,
Lmdﬂrmmf.ull..andur'lopllm.mmmmmﬂgmlnhmmmumm“rml

Mlnm-mmdummmumu-mwﬂmﬂm-mmmam
Lender shail heve tha fght 1o hold the poiicies and ranawaia i Lender raquires, Borrower shat promptly give to Landar &
receipis of paid pramiuma anc renewal natices. hﬂmﬂﬂmammmwﬁmmhmMum—
riet and Lendwr. Lender may make prool of losa If net made promptly By Boirawed,

Uniass Lendar and Sorrowes othervdgn agres in wilting, insuranca procsads shalt be applied 1o rastorgtion of fepar
dlhﬁmﬂydmw.lwrﬂaaﬁmwrnpﬂhmmmlymmwmmﬁrhrﬂmnﬂ it the
mlarﬂiunnlmpirhrﬂmnﬁmlym&:hurLﬁﬁa‘;wnymﬂhalmmm&mmprmwm
appled to the sume secured by this Bacurity Inetrument, wihather or not than dug, with any excess paid 10 Bomowes. ¥
BQIWIHWWHHPIM.nl'dmm:lmmﬂmdmlmﬂmkmhm‘wﬂﬂﬂmimmmﬁm&
fwndmnﬂuaaddm.llnnllrﬂummhdﬂulmpmm Lander may ude the procexis 1o fepair of resicra
mnFropanyurmpwmmrﬂbyﬁiuﬂmrﬂyMqunﬂtmum The 30-Qay period will begin
when tha notioe i given.

Uniess Lander anc Boxrower othanvse agree in witling, sy application of propsade to principal shall not exdend or
mmmdmum-dﬂwmmmqmmnrwmmpumm1m2ummmnldﬂmmmm
¥ under paragraph 21 the Property la acquired by Lencer, Bornower's right 1o any insurance golicles and proceods resuling
frnmWmhﬁm#dmiuIMmmMpﬂthnﬂummdthlmmndbyllis&a.lny
Instrument immadiately pricr to the acquisiiion , . , :

f w.nmummnmummwmwmm
Bormowor shall oCcupy, ulhlahmdmﬂ‘aﬁaputymﬂmw#upﬂrdpdmddmmmnmwmlmr
mamwwmmmmmﬁmwwwuwupmmmum:zm
yeds afiar the dele of COOUPENCY, ummLMMaurmhmmm.mmﬂlndmmw

withlteld, or uniesa adanuating ciicumstances exist which are beyond Borfower's control  Borrower ghall not destroy,

wmrmmmumﬁonmprmmwmmﬂrmm hmuntmmuw':mmmqmm
rqaﬂlﬂhﬂﬂtmaqmmmwmmﬂmmtmpﬂthmmmwmswwmmwm':
sacLrty Imeresl wmmmmlGMMMMmmmmpnmrﬂpnmhroauulnqtrnnutimnr
nroceeding to be digrmissad with a ruling thet, in Lendet's good taith determination, prechudes forleiture of the Borrowss’s in-
terast in tha Proparty or othar material impeirment of the len oreated by thig Sacurty instrumenl of Lenders sacuAy
intaresl. Bmmmmbthdafﬂllaonm,duﬂngimepIMmpm gave materially taieq o Inac-
curate formation or stalemants to Loncer [urﬁmdmpmapumuumwmmummmmmmm
loan guidenced by the Note, Indtﬂnu.mmmitndmrmmﬂﬁomommmﬂarm‘nmmﬂﬂﬂﬁm
a3 n principal residencs. If this Sacurty [netrument (s on @ eesshoid, Borower shall comply with aff the provsions of the
leasa. N Borrower scquires fea it to tha Piopatty, the lesisehcid and the fea tiie shall not merge urtess Lendar agress to
ihe marger in writlng. .

7. Prataction of Lenter’s Righta in the Property. i Borrower falls to perform the Covenants and agreaments cor-
talned In this Security Instrument, or there is a legal proceeding that may signiicantly affect Lender's fights In the Property
{such as & proceeding in bankruptey, probats, for condarmnation or forfelture o {0 anforce laws of reg ulstions), then Lender
may do and pu:rfnrwhm.lamqmwﬂthﬁmdmﬁwwmmrmntmnopw. Lendor’s
aclinmnwlnuhdopﬁﬁngwmmmurwbylmwﬂmmpmnymrtmmmwngInuuurt.
paying reasonable attorneys’ fees and enladng on the Property to maks repara Although Lander mey 18ke action unoer
its poragraph 7, Lander dosa not hive to 4o 50

memmwwmmmmphrmmﬂdeWwwwﬂ
Securlty Ingtrumant. mmﬁﬂ‘wmmﬂmmmmumdpmﬂ.mmmmmnm
mmddtwmm#ﬂwﬂmmwmdmpqdnvmhinmwmuhwmﬂmﬂurwﬂm—
ing payrnent.
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8 Moiigags inswrance. i Lender required mongage insurance &8 a condition of making tha loan seowad by this
Secuiity Instrument, Borrower ghall pay the premiuma requirad to maintain the mavtgage inswvance in effecl. If, for any
reason, the mortgage Inguranca cowerage required by Lender lapsas or ceasss 1o be in effect, Borrowsr shall pay the
premiums requirsd 1o oblain coverage substantially equivelert to ihe mortgage insurancs prevously in offoct, a a oosl 3.b-
stantialy equivaient 10 the oost to Borrower of the mortgage Insurance praviously in oifect, from an gftemate montgegae in-
surer approved by Lander. ¥ subgtantially squivalant movigege insurance coverage le not avallable, Sorrower shal pay lo
Lendar each month a sum equal o one-twelth of the yewrly mortgage insuranca pramium bsing paid by Borrowar whan the
Ingurance ooverage lupsed or cotsed to be In offect. Lender wil ancep!, uss and fetain thege payments &8 & loas reserve in
lieu of morigage Insurance. Loos feserve paymenis may no longer bo required, ol the oplion of Lander, # morgage in
surance coverage (0 ihe amount anc for tha period thet Lander tequires) providad by an insurer approved by Lender egein
becomea avaiiable and Is obisined. Borrowsr shall pay tha premiums required 1o malntain mortgage insuranca in affect, o
to provide m loas reserve, untll the requirament for morigage inaUrance ands in accordance with any writion agresment be-
twoan BOrrower and Lend w o applicabie law,

8. Inspection.  Lender or Ha agent may make reasonable enlries upon and Inspections of e Property. Landar
shall give Borrower notice at the ime of or prior to an Inspaction specitying reasonabla cause for the Inspaction.

10. Cendemnaiion  The procostis of any award o cisim for damages, direct or consequential, In oomnaction with
any condemnation or oiher taking of any part of the Propenty, or for gormayance in lgu of consamnation, are haraby asuiq-
ned and shaf be paki to Lender.

In the wvent of a tolal taking of the Property, the proceeds shall ba applled 1o the sums secwod by this Security
Instrumant, whether of not than due, with any axonss pakd to Borrower, In the evert of a partial waking of the Progerty In
which the fair markel value of the Propaddy immediatety before the taking la agual to or grenter 1han the amount of the sums
aecured by this Seourty Ingtrument immediately befora ths taking, uniess Boirower and Lender othansise agree In wiiling,
e sums bacured by thin Securlly Inslrument shall be reduced by tha amounl of the procasds muitiplled by the folow.ng
fraction: (a) tha total amount of the sumg securad immadidely baefore the taking, dividaed by {R) the falr market velue of the
Proparly immedistely before the taking. Any balance shall be palt to Borrowor. In the svent of a partid taking of the
Properly in which the fair market value of the Property Immediataly before the taking s less than the amount of the sums
secured immedietely before the takdng, uniess Bomower and Lender otharwise agres in wilting or uniess applicable [aw
otherwise provides, the proceeds shall be appliad 10 the sums secured by this Securily Instrumeant whether or not the sume
arg ihen dug,

it the Proparty |s abandoned by Borrowsy, or §, after notice by Lender to Borrowar thet the condemnor offers to make
an award or seitis & claim for damages, Borrowsr fails to reapond 1o Lander within 30 days aftar the dale the notice | givan,
Lender (s authorized to colieat and apply the Brocesds, at its aplion, sither to restoratlon or repair of the Propsity o to the
auMms gacurat by thin Seourity Ingtrument, whether or not then duo.

Urniless Lander and Borrowa!r cthgrwise agrae In writing, ary application of proceeds to principal shall not extend of
postpon the due dale of the monihly paeymanta refarred lo In paragraphs 1 and 2 or change the amount of such paymerts.

11. Borrowsr Nol Releasad; Forboaranca By Lender Not a Waiver.  Bxdenslon of tha time for paymemt or
moctificgtion of smortization of the aums securad by ihis Security Instrument granted by Lendar (0 any succeasor In [ntargat
of Borrower ahall not oparate 1o relgase the Nabilty of the oigina Borrgwer OF Bofrower's successars In interest,  Lender
shal not be reguirad to commencs proceadings against any asuccessor In interest or refuse 1o axlend time for paymen or
otharwise modify amcrization of 1he sums secured by this Securty instrument by reagon of any demank! made by the
orlgingl Borrowsr or Bomower's sucosssavs in interest.  Any forbeerance by Lencier in exercleing any dight or remedy sl
Nt De & walver Of Of recluda the gxergias of any rignt or remedy,

12 Siccasaors and Assigra Bound; Joint and Severs Lindilty; Co-signers.  The covanants end agieements of
this Seourlty inatrument shell bind ang benefit the successors and aselgns of Lender and Bowowsr, subject 1o he
provialona of pamagraph 17. Borrower's coveanants and agreaments shall bo [oink and several. Any Borrowar who co-gigns
s Securlty instrument bul does not mxectte tha Note: (a) I co-signing this Security instrumant only to moligage, grant
andd convey that Bofrower's intarest in the Proparty undar ihe terms of this Secuiity Instrument; (b} is not personally
cbligated to pay the suma secured by this Sscurly Instrument; and (o) agress that Lender nnd any other Borrower may
&3/eq 10 extond, modity, torbeer or make any accommodations with regard to the terms of this Securfty Instrument or the
Note without that Borrower'a oonagni,

13, Loan Charges.  |f the loan secured by s Security instrument is subject 10 a lew which sele maximum |can
charges, and (thet law i finally Interprated so that tha interest or ¢ther loan charges collected or 1o he colected In ¢onnec-
ion with the loan excead the permitied Imits, therr {a) any such loan charge shall be reduced by the amount nacgssary 10
reciuoe the charge to tha pormittad limit; and (b) any suma already collacted from Barewsr which exceeded permittad Aniits
will be refunded o Bomrower, Lender may choosa to meke this refung by reducing the principal owed under the Note or by
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making & direct paymant to Borrowar. it a rehnd reduces principal, the reduction will ba traaled as & partial prepaymont
without any prepayment cherge uncder the Note.

14, Noticee. MyrmﬂmtoﬂonmrWmlnmmIMmMMHQMWdMImw
maliing It by firat cisos meX Uniess applicable law requires use of another mathod. The natice shall be dirscied be the
Property Addreas or any other acdress Borrower designates by notice to Lencier. Any rolice 1o Lender shall be ghan by
first class mall 1o Lenxier's acdrese stated herein of any oiher addvess Lender deaignates by notioe to Bostowear. Any nolice
provided for in ihis Seourity ineinument shall be deained to have baen gven to Borrower of Lander when given &8 proviced
in this paragraph.

13 Govemning Law, SBeversbiity. ﬂﬁmmmmﬂmnmwmdmarﬂﬂulmdm
|urigcliction In which the Proparty ls locetad, K the event that any provision or cisuea of this Securlty iretrurvant oF the Note
mﬂhnﬂﬂhmplmhlnm.MMHMMMdWWUMMImwMHmMnm
be given effect withcut the conficting provision., To this end the provisions of 1his Security instrument and the Nale are
declared 10 ba ssverablio

18. Borrower's Copy. Borrowsr shall be given one conformixd copy of the Note and of this Securtty Instrumernt.

17. Tranefr of the Property or & Banaficial infersat In Barrowner. ¥ al or any part of the Property or any inferest in
It 1a aoid or transterrad [or If & beneficlel intereet In Borrower is ackd or transterred and Bofrower is not a naturel parson)
without Londer’s prior wriltan conesnt, Lnﬂnw.ﬂﬁumﬂmxmqﬂmlmmudﬁnpwmamlnu of all sums sacurnd by
this Securtty instrument, Howewer, thia opﬂnnMnolhuwcwbyLmﬂmlrwdmlapmﬁhﬂm by fedaral iaw as of
tho cale of thia Secuxity instrument

i Lender exorciaes thia option, Lender shall give Bomowar notica of accalsration. Tha notice shall provids 8 parind of
nntlmmmmdmhmnthldmntMnuﬂullddwnrMﬁMnMBmmrnusipqralmmw
ihis Securily Instrurent. ¥ Bamower falls to pay thase sume prior to the expiration of this perlod, Lender mpy invoke any
remedies pormittad by this Security Inatrumant without further notica or demand on Bofrowar,

18, Borrowar's Right to Reinstate, If Borrowar masts certain condiilons, Borrower shall have tha rght to hava en-
forpement of thia Seourity inatrument discontinuad st any time por to the eerfior of: (8) § deys (or such other pesiod as &g-
pli:cnhhlmnwMMWMWH##MmemmWWﬂﬂlmlﬂm
Securlty Inatrumert; o¢ [b) entry of a judgment gniorcing this Security Instnamen. Those conditions ate thet Borrower: (&)
mLmdlmwthMhamnmﬂhmmlmmwhﬂmulmwnd
accunmad, m}mwwﬂmWWu’um{cjmmwlmmlnmﬁmm
mmmmmmmnmn:mmwmwmmﬂmmmwm
reasonably require to assure that the flen of thia Becurity instrument. Lender's fights i the Property and Bormower's otdipa-
tion 1o pay tha sums secured by this Security Inatrument shall continue unchanged. Upon rainalatemant by Berrower, this
mnylnmmwu-mwmmmmmmnfuwmmﬂnmmumwmm
Howewver, this right 1o sainstate shall nat appty in the case of ecoslaeration undae parsgreph 17.

18 Saie of Nots; Change of Loa Sarviow,  The Note o a partial (nterest (n the Note (togather with Ihis Secii(ty
instrument) may be sold one or more fimes withowt prior notice to Borrower, A sale may resutt in g change In the emity
mmutMMWMﬂmmmmmdehmwmwmm Thara a8g
mmmumwﬂmwmmmmm:ﬁ-ﬂmm If thave is a changs of tha Loan Servicer,
BurrmwlluglvmwrlttmnoﬂuutmmnlnmﬂmwnhpamHImhﬂWquImmw. The not'ca
Wil gtode the nams and address of the new Loon Servicer end the addreas to which payments shoud b made. The notice
will alan contain any other information required by applicable law.

20 Haxerdous Substances. Borowor shall not causs of permit tha presence, use, disposal, storage, or 1elaase
of any Hazardous Substences on or In the Froperly. Borower shall not do, nor ailow anyone a'se to do, anything aifectng
the Froperty that is In violation of any Environmental Law, The preceding two santencas shall Not apply to Tl presancs,
un.umnm:mmmdmﬂqmﬂﬂudﬂwdmsubumﬂutnumﬂyrmrﬁudinhuap-
propriate to normal reskiantial usea and 1o malntenarce of the Property.

erum:hdpmmtyahuundorwrmmmnmdwmmwddmmw,mmdwmnww
governmantal or reguisiory agency o private paty Invoiving the Property and any Hazardous Substance or Emvironmaenial
Law of which Borrower has actual knowiedge. It Borrower lestns, or is rotified by any govemmental of regListory authority,
1MwmmﬂmMrmﬁdmdewmmmmwhﬁmummmBmmahnﬂ
promply take sl naceesary ramedial acfions in acoordance with Environmental Law.

Mundhﬂitpqrmhiﬂ.WM&wme|WMMHW=Hmmmm-
pes by Emvironmental Law and the following substances: gasolng, kerqsens, other fiamimabia or tode petrolaum products,
toxic peslicides anxd harbickies, voiatile solvents, matedals corlaining aebestos of formaldelyde and radicactive meleriss,
As used inthis paregraph 20, '‘Emdronmentsl Law’ means laderal laws and laws of the jurisdiction whare the Proparty i
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located that reédete to haalth, aafsty or svironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lecider further covenant and agres as follows:

21. Apoalerstion; Remacies. Lencer shell give notice to Borrowsr priar 1o acceleration following Borrower's breach of
any covenastt of agresment In this Seourity Instrument [bul not prior 1o acosieration under paragraph 17 uiess applosbie
law provides oiharwiss). The notios shall speaty: () the defauit; (b) the action required lo oure the defuult; () a dals, nat
leas thar 30 days from the tale the notos Is given to Borower, by which the default must be cured; and (d) that fallure to
cAxre the default csvor before the deta apecified in the natice mey reault In acceleration of the SuTe sacunad by thiy Seourity
Instrumand and asle of the Property. The notice shall further inform Borrowser of the Fight to rainstate after accelertion and
the right to bring a court action 1o asaart the non- mdatence of a defsull or any othw defanse of Borrower T aoCErEYON
wxd aale. If the detauit is not cured on of before the cate specllad In the notics, Landler st ke cplion mey require immediate
payment in kull of il suma secured by thia Becurity Instrumarnt without further demand and may invake the power of cale
and any oiher remediss penmitted by applicable lew. Lendier shall be entitied 1o collact 8l axpenses iNouTsd In puraving
ihe romedies provided [n thie paragraph 21, inoluding, but not limited to, reasconahip miormeys’ fess and costs of title
svidenoe. |

if Lander invokes the power of sala, Lander shall give & copy of a rotive to Botrower [n 1he mannel provided in
paragraph 14. Lender shall publish the notice of sale onos & week for thiee conaacutive wiaks in a newspeper pubilghied in
SHELBY County, Alabama, and theteupon shalt el tha Propety to the hghast bidder at
publio auction at the front door of the County Courthouse of this County. Landar ehall deliver 1o the purchiaser Lander's
dasd conveying the Property. Lander or lta designew may purcheas the Property & any stis.  Borfowar covenants and
agrees that the proceads of the sais sahll be apphed in the following order: (1) 1o &l eenaes of the sale, Including, but not
Nimited to , reasonabie stormnays' fees; (D) to sl sums sscured by thi Security instrumant; and (o) any excees o the parson
or persors legully entitied to ft, '

22 Retsase. Uport payment of all ewing Secured by this Sacurity Instrumsent, Lender shall releass this Sacurty
Inatrument without charga to Botrower. Boimrgwes shall pay any recordation cosls.

23 Walvers, Borrowsr waives ol rights of homestead exemplion in the Property and refinquishas afi rights of cur-
tesy and dower Iri the Proporty, |

24. Fidors 1o thia Security inastrument.  If ona of More riders are exacuted by Borrowsr and recorded tagethr with
tninﬂmmyInﬁmmhihmmuwwnm:ﬁmnamhﬂdﬁmmmwmImnund:hulmmdand
supplament the covenants and agréements of this Securlty Inetrument oe If the rider(s) wore a part of this Seculty
Instrument. [Cheok applicable box{es)]

Actjustabie Rale Rider Condominium Fdaer :] 1-4 Family Ridor
[ ] Gradustad Peyment Ricer % Penned Unit Development Fider | Biweekly Paymerk Rider
:I Baloon Rider : Rate improvement Hider _I Second Home Rider
(] otherfe) [apectty]

BY SIGNING BELOW, Borrowor aocapts and agress 10 tho terms ang covanants comained In this Becurity Instrurent

and In any fider(s) executed by Borrower and recorded with |t. —

WILLIAM E. DAY
Soocial Security Num

_ (Seal)
-Bot rowet
Socid Securtly Numbar
_ e {Seal)
~BIOf OB
Scokal Seourlty Numbsgy .

_ [Space Below This Line For Acknowiedgment]

o
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STATE OF ALABAMA
JEFFERSON COUNTY

On this 13th day of September, 1995, I, the undersigned,
a Notary Public in and for said county and in said state, hereby
certify that William E. Day and wife, Lonnie A. Day, whose name(s)
are signed to the foregolng conveyance, and who are known to me,
acknowledged before me that, being informed of the contents of the
conveyauce, they executed the same voluntarily and as thelr act on
the day the same bears date.

Given under my hand and seal of office this the 13th

day of September, 1995.
%/é-

Notary Public

MY COMMISSION EXPIRES NOVEMBER 9, 1897
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SROOUEUNT-ALID
ADJUSTABLE RATE RIDER
{1 Yoar Tronmsy index - Rate Coape)
THIS ADJUSTABLE RATE RIDER fa mode this _18TH _ .o _dey of _SEFTEMEER. 1HS

and 15 incorporated inte and sheil be deswed to woerd arxd supplemnt the Morigaes, paed of Trust or Securlty ncn::l

(the “Security Inetriment™) of the sume drta given by the unders{gned (the "Sorrowsr} to secure Borrower’ s
Adjuctable Rate Note [the “Kote!') to
LEADERS INLENDING LG .

E—— i . ahiN A

Jeepn o il S

(the "Lender") of the ssms dite =nd coverins the proparty destr{bad in the Ewcyrity Tnatrument and locatet at:

199 [VY BROOK TRAIL PELHAM, ALARAMA 36124~
Froparty Addrean)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANQGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
II;!ITEHEST“I:IJAST_;EP%H CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ADDITIONAL COVENANTE. [n ackiiition to e covenants she agrevaents mede in the Security Instrument, Dorroder
ard Lender furthar covenant amd sgtird A8 fol Lows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nota preavides for en inftial interesl rata of____ il . 0% The Jote provides for chandes in the
interest rate and tha menthly paywents, as followst
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datas
The Tnterdat rate I will pay mey change on the first day of OCTONCR. 1088 . , and on that
day every 12th wonth thacsafter, Each date on which Wy Interest rate could charge iz called s ¥Chenga Date.*
(A} 'The Indax

gagirning with the first Charme ODate, wy interest rate Wil be bssxd en an Indax. The "Index® ia
the weekly sversge ylold on Unfted States Treaqury zecurities adjunted to @ coratant maturity of 1 year, = made
avalilable by the Federsl Reserve Board. Tha most recent Index {igure availsble w6 af the date &5 days befors aach
change Date 18 celled the "turvent Index,™

11 the index iz nu longer available, tha HNote Holder will choote a new index Which 13 basect Lpon comparable
Informaticn. The Kote Nolder will give me notice of this choice,

{C) Cojoulaton of Changes ]
Before each Change Date, the Note Wolder will caleulate my new intereat rate by ackding

a2 . percentage poirts (__ 2878 1) to the Current Indax. The Kote Holder will then round the
result of this additfon to the nearest che-elghth of one percentage paint (0.175%). Subject to the LTmlts stated in
gection 4{0) below, this rounded amount will be v pew interest rate until the next Change Data.

The Note Holder wiil then determine the amount of the ponthly peyment that would be sufficient ©o repay the
unpald prinoipal thet 1 aw wpacted to owe st the Change pate In full on the maturity dete #t my heu Interest rate
in nutnpl-h:hllr agial paymsnts. The regtilt of this valcutation will be the nou asount of my monthly pmment.

) mmﬂl‘hﬂmﬂ

Tha irterest rate I am Irldtuplr:rlttllifirltMMtluﬂlml:berﬂtnrthﬂ_],jﬂ__ . kor
less than 4436 X. The Mote provides that in sy event The {nterect pate shell not be less than the tnicinl
interget Trate. Thersafter, wmwy interest raie witl nevar be increasod or decreased on ay tingle
thange Data by more than  two  percentage points (2.0%) from vhe rate of jnterest 1 have been paying

for the preceding tuelve montha, My intnrest rate will nover be greater than gneocn %.

{€) Efiaviive Dete af Changes |
My nau interest rats witl become affective on csech Charge Date. 1 will poy the smount of my e monthiy
payment beginning on the first monthly paywent data after the Change Date until the amount of my monthly payaant

mﬂm.

of Changes
The Nobe Holdde will deliver or mail 1o we & notice of ony changes in my intersst raia and the smount of Wy
monthly peymant befors the effective date of any change. e notice witl include information required by low te be

given me and ales the title amx tetaphone rusber of & parson uho Will anawer oy cuection 1 may have regarding the
rotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Ui fortt Covenant 17 of the Security Instrument fe amnevied 1o read as follows:

mmmwmnmm;mmm. tf atl or sny part of the Property of
sy intarsat In it 13 eold of resnaterrad (or 3f a bameficial interssr im Borrowes is sold or traraferrad o
Borrower is Not & natural perwor) Witheut Lender’p prior written congent, Lender mey, st its option, require Tmmedi-
ste payment in full of all sumw peckited by this Security Instrumsnt. howsvor, this option ehail mot be exercised by
Lerchr 1T exercise i prohThited by federal (3w as of the dute of this Security (nstrument. Lender also shall Mot
exarcisw this option f: (a) Horrower causes to be submitted to Lender informetion required by Lender to evnluate
the intended trarsferee a8 3f a new loan were being pade to the transferse; end (b) Lender reesonably deterwines
that Lender’e sacurizy will not be Tmpeired by the 1can sssumption snd that the risk of a breach of sny cevenant or
sgresent In this Sscurity lnstrument fs acceptable to Lerser,
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To the axtent parwitted by application Law, lerder oay tharge a reasangble fee sa @ condition ta Lender’s
consant te the lLoan sssunption. Lerdar mey sleo recuire the transferew to afgn an assumption sgreewnt that is
accepteble to Lender and that obligates tha trenaferes to kot alt the promises and agreeoents mede In the Note snd
In thiz Sccurity instrueent. Borrower will continue to be obligated under tha Note and this Security 1natrument
unless Lender relescas Borrowar in writing.

I# Lender exerclsas the option to require immediate paymernt fn full, Lender shall give Borrower notice of
accelaration. The notice shall provide o pariod of not less than 30 Oays from the date the notica {a dellvared or
saliled within which Borroner must pry all sums socured by this Fecurity Instrument. 1f Borrower falls ta pay theae

sume prioe ta the axpiration of thin pariod, Lander may iwcke any remediws permitied by this $ecurity Inatrument
without further notice or dir~whd Oh BOrrOMer.

BY SIGNING BELOW, Borrower accepts and agrews to the terms ard covenants contained in  this Adjusteble Rata
Kider,

(Sea)
WILLIANM E, DAY
Sacirity Number
(Seal)
LDNNRE A, DAY
Social Secuiiy Number __= =
e .. {Ted)
Socia Saaurity Numbar -
- - (Sadl)
Social Security Numbar

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Famdy -Fannle MaeiFreckie M2 Uniform Instrumam  Form 3111 3/88
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Loan No.  S00000567-ALIS
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Iz made this 131 ‘ dey of __ Septembar, 1995
and i incorporated Ino and shall be deemed 1o amend end eupplarant the Morigaps, Deod of Trust or Seourly Deed (e "Secuslly
Ingtrument™ o tha ssme dete given by tha undersigned (the "Borrownr™) o securs Borrower's Nole 1o
LEADERS IN LENOING, LLC )

nfhmﬂﬂWhMMhﬂhhﬂliMmdmt
190 IVY BROOK TRARL PELHAM, ALABAMA 35124

Pl i

) [Proparty Addres]

The Property includes, but he not imitad ©, a parcal of land Wmﬂd-ﬂllm.wmnmmmmdmtmmmn
g and 1acikies, a8 dencribed in . Iust. 1M932 e -

il e T J——— aa e D E—

L -+ ki A — anlnlnlialialebite

M'mﬂ.mwhapmﬂnwmﬂummmmmm
-_nr-nnom

[Name o1 Flonned U Developmend]
{ihe PUD. 111-Frupmrﬂnninoiudﬂanlnmmmenmmmwmmh

mwmwmﬂhmnmwamﬂwmwm.hemhnndpmaudlntﬂnrrmlm

PUD COVENANTS. mmwmmmnmmmmmmmlmmmmmamumm
covenant and agroe we falows:

A. PUD Obligations. Borower shall perform of Borrower's cbigations undet the PUD's Constiivem Documems. The Constiuarnt
nowmu'mnu:mMmmmmimm,mmmwwmwmmmmmmm
Annndmn;and{ﬂ}mdhr—lmuroﬂwnﬂunrwﬂnﬂnmuithﬁumhﬂdﬁum Bormower chall promyrily pay, whan du, all dues
and assessmants imposed pursian 1© the Conatiment Doouments.

8. Hazard Insurahte, Eubnnnlhnmmmnmm.mnmmalmurmm.anr
‘Hnnknrpon;rlmuﬂngﬂnmmrwrichhmmwmmwmdemhwmmmhmnmﬂ:.ﬁxmm

mdngﬂns!lhemunﬁImmhﬁIﬁmiﬂmmimmﬁnﬂnm“mmumwﬂm
(1) Lender walvass the provision i Uniform mwzmmnmmwwmhmmmmemmmwm

nezwd insurance on ta Proporty, and

pollcy.
mmmulmm“mhmmrmpumhmumtmnurmpﬂrMnnamnlhaﬁupuw,mummn

aroxs and fackiies of the PUD, any proceeds payable 10 Borrower are heraby assigned and shall ba paid 1o Lender. Lender skl apply the
Wmmmmndhyﬂwm1mmmwﬂ1mmpddmﬂnw.

C. Publlo LiabiTty Insuvence. Borrower shail take such actions s may ba teasonable to Insure that the Owrers Assoclziion nwmii-
taing a public [abiity insurance policy accaplable in lorm, amount, and extent of coversge to Lahder,

D. Condemmnation. The prooesds of ey sward of Claim for damagas, ditect of conaequania, pqﬂahmhmnwnﬁonm
any condamnaSon af othaer teking of al or any pmntuqupmynrmmnmn argns ahd Taciltias of the PUT, ar for any conveyandd in
lieu of condemnation, zm heteby sasigned and shall be pald fo Landor. Eunhpromdaahﬂhuapplhdbymﬂnrhﬂwwnnmadw
the Seourlty instrument xs provided In tniform Cavenart 10,

MULTISTATE PUD RIDER -Single Farilly~ Farmie MasFreddie Mac UNIFORM INSTRUMENT Page 10f 2 Form 3150 990

- P e T T e T T T T T, ity
4 il u ror ey - il i H ~H I. IH" I‘I! T F II' i 1” -I [



T T

SEP-13-95 WED 14:0 FIRST SECURITY P. 03

E. Landur's Prior Consawt.  Borrower shall pot, except aftar notice 1 Lendar wrid with Londer's prior wiftion coneent, sifher pariiion
or subdivide the Properny or consent lo:
(1} the absndonmant or termination of tha PUD, exoapt for shandonment or temvinaticn raquimd by bew in the casa of substan-
1al destruction by fite or cThar casualy or In the oaee of a inking by candamnation or arninent dornalr;
i) lrurlmnd'mnthwpmﬂunﬂﬂn'ﬂumﬂ:ﬂh&ﬂnﬂ'ﬂﬂnmﬁhhh%bﬂﬂw:
(i) terminetion of profesaional managenert and xssimelion of sel-mmnegement of 1 Owners Associatior, of

(V] any acton which would have tha offect of rendaring the publio Vabilly ineurance coversge meintainad by the Dwners
Ansociation unaconptabia o Lander,

F. Remedien. | Bomowar doas nat pay PLO duss al aysessmenis when due, then Lender may pay them, Any amaunts disbur-
sod by Lander under this parsgraph F shall become addionsl cebt of Bormower securad by the Securty Instument. Unless Borrowar and
Lnndarnguummhunmunfpnrmtm.ﬂmmuﬂhlhdhnrinhrﬂtfmmthuMuufﬁ:bummmﬂnhhhrmmduhﬂh
bayebid, with interest, upan nofios from Londar 1o Bomowed redquisting paymem.

By BIGNING BELOW, Botiows! sGcapte and agress to the terme and provisians coniéned in this FUD Rider.

Wl S ey

WILLLAM E, DAY " ~BerTawer
— (Seal) (Seal)
= H orrower = HBarrower
A
1nst * 1995-2577
NS
_pSTT4A
4 1995 0
09/ 5w CERTIFLC
; pUBt CORTY e 2:
o o1 WO 192.
MULTISTATE PLD RIDER -Singla Farily- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Page 20t 2 Form 3150 iv60
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