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MORTGAGE FORM FORM 100-36 Rev. 12/79

This instrument prepared by
CENTRAL STATE BANK
State Of Alabama Post Office Box 180
SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this__/ L1 day of September 1972 95 by and between
Herman T, Watts and w:l.fe, Emily F. Watts

thereinafter called "Mortgagor,” whether one or moere) and CENTRAL STATE BANE, Calera, Alabama, an Alabama banking corporation {hereinafter
called “"Mortgagee™).

Three Hundred Seventy Five

WHEREAS, saud M'urtgagﬂr 1a (are) justly indebted to the Mortgagee in the principal sum of

. . _ ousa
dallars [$3 75 ,Uﬂﬂ.ﬂﬁ————] as evidenced by that certain promiseory note of even daﬁa erﬁvrtﬁl whn% CArS mterest ae prnwiﬁlglgerem
which ie payahble in secordance with ita terma, and which haa a final maturity date of ____

WHEREAS, Mertgagor agreed in incurring aaid indebtedness that this mortgage should be given to secure the prompt payment of the indebtedness
evidenced by the promissory note or notes hereinabove epecifically referred to, as well 88 any extension or renewal or refinancing thereof or any
part or portion thereof, and aleo to secure any other in{iebt&dt:.u'laan or indebtednesses owed now or in the future by Mortgagor toc Mortgagee, as more
fully described in the next paragraph hereof (both of which different type debts are hereinafter collectively called “the Debt™: and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Morigagee, as may be evidenced by promissory note or notes or otherwise,
and it 18 the intent of the parties hefeto that this mortgage shail secure any and all indebtednesses of Mortgagor to Mortgagee, whether now exiating
vr herenfter arising, due or to become due, abgolute or contingent. liquidated or unliquidated, direct or indirect, snd, therefore, the partiea intend
this mortgage to secure not enly the indebtedness evidenced by the promissory nete or notes hereinabove specifically referred to, but also to secure
any and all other debts, obligationa or liabilities of Mortgagor to Mortgngee, now existing or hereafter arising before the payment in full of the
indebtedness evidenced by the promiesory note or noies hercinabove specifically referred to (such aa, any future loan or any future advance), together

with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge
or otherwise.

NOW, THEREFORE, in conaideration of the premisea, Martgagor, and all others executing this mortgage, does (do) hereby grant, bargain, sell
and convey unto the Mortgagee the following deacribed real estate, together with all improvements thereon and appurtenances thereto, situated
n
SHELBY County, Alabama (said renl estate being hereinafter called “Real Estate™):

Lot 19, according to the Survey of Cahaba Oaks, as recorded in Map Book 18, Page 141,
in the Probate Office of Shelby County, Alabama,

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estale, all of which shall be deemed Renl
Estate and ahali be conveyed by this mortgage.
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TO HAVE AND TO HOLID the Real Eatate unte the Mortgagee, its succesaors and assigns furever. The Mortgagor cuvenants with the Mortygager
that the Mortgager is lawfully seized in fee simple of the Renl Estate and has a good right 1o sell and convey the Real Eatate as aforesaid: thul
the Heal Estate is free of all encumbrances, unleas otherwise aet farth above, and the Mortgagor will warrant and forever defend the title to the
Real Estate unto the Mortgagee, againat the lawful claims of all persons.

For the purpnse of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens Laking
priority over this mortgage (hereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgager,
at ita option, may pay the same; (2) keep the Real Estate continuously insured, in such manner und with guch companies as may be satisfactory
to the Mortgngee, against loes by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard
extended coverage endorsement, with loes, if any, payable to the Mortgagee, au its interest may appear: such inaurance to be in an amount ol
lesst equal to the full insurable value of the improvements located on the Real Estate unless the Mortgagee agrees in writing that such insurance
may be in a lesser amount. The criginal inaurance policy and all replacements therefor, shail be delivered to and held by the Mortgagee uniil
the Debt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled without the insurer
giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigne and pledges to the Mortgagee, as further security for the payment of the [ebt, each and every policy of hazard
inaurance now ot hereafter in effect which insurea suid improvements, or any part thereof, together with all the right, title and intereat of the
Mortgagor in and to each and every such pelicy, including hut not limited to all of the Mortgagor's rnight, title snd interest in and to any premiums
paid on such hazard insurance, including all rights to return premiums. If the Mortgagor fails to keep the Renl Estate insured as specified snbove
then, ut the clection of the Mortgagee and without notice tuv any person, the Mortgagee may declare the entire Debt due and payable and this
mortgage subject to foreclosure, and this mertgage may be foreclosed as hereinafter provided: and, regardless of whether the Mortgagee declares
the entire Debt due and payable and this mortgage subject o foreclosure, the Mortgagee may, but shall not he obligated to. insure the Heal Kstate
for it full insurable value ior for such legser amount as the Mortgsgee may wish) againat such risks of loss, for its own benefil. the proceeds
from such insurnnce (lesa coat of collecting same), if collected, to be credited against the Debt, or, at the election of the Mortgagee, such proceeds
may be used in repriring or reconatructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance ur
for the payment of [iens shall become a debt due by the Mortgagor to the Mortgagee and at vnce payable, without demand upnn or nutice to
the Mortgugor, and shall be aecured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid al
the rute provided in the promissory note aor notes veferred to herainabove.

Aw further security for the payment of the Debt, the Mortigagor hereby assigne and pledges to the Mortgagee the following described property,
rights, claima, rents, profits, issues and revenues:

L. all rents, profite, issues, and revenues of the Hesl Eatate from time to time accruing, whether under lenses or tonancies now existing or hereafter
credated, reserving 1o the Mortgagor, so long as the Mortgngor is not in default hereunder, the right to receive and retain such tents, profits, issues
and revenues;

2. all judgments, swards of damuges and aettlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate
or any part thereof, under the power of eminent domain, or for any damage {whether caused by such taking or stherwisel to the Real Estate.
ar any part thereol, vr to any nghts appurienant thereto, including any award for change of grade of streets, and all payments for ithe voluntary
pale of the Heal Ketate, or any part thereef, in lieuw of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf
of, and in the nume of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee
muy npply nll such sume su received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any proceeding
or transaction described in this aubparageaph 2, including court couts and attorneys’ lecs, on the Debt in such manner as the Mortgagee clects,
or, at the Mortgagee's option, the entire amount, or any part therenf, a0 received may be relensed or may be used to rebuild, repair or restore any
ot all of the improvementa located on the Real Estate.

The Muortgagor agreea to take good care of the Real Estate and all improvements located thereon snd not to commit or permit any wuste therean,
and at all times to maintain such itnprovements in ae good condition as they now are, resnsonable wear and tear excepted.

Molwithstunding any other provigion of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and
paynble, nt the option of the Mortgagee, upon the conveyance of the Real Fatate, or any purt thereof or uny interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemoed
a waiver of the Mortgagee's right tn exercise such option, either aw o wny pusi or present defrult. and it is agreed that no terms or conditinons
contained in thisx mortgage muy be waived, altered or changed except by 1 writlen instrument signed by the Mourtgagor and signed on behalf of
the Mortgagoe by one of ita officors,

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosurre
nf thia mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, rovenucs
and profita of the Real Estate, with power to lense and control the Real Estute, and with such other powers g may be deemed necessary,

UPGN CONDITION, HOWEVER, that if the Mortgagor paya the Debt-and each and every installmeni thereof when due {which Debt includes
beth (a) the indebledness evidenced by the promissory note or notes hereinabove specifically referred Lo, as well as any and all extensions or renewals
or refinancing theresf, and (b} any and all other debts, obligations or liabilities owed by Mortgagor to Mortgagee now existing or hereafter arising
befor: the payment in full of the indebledness evidenced by the promissory note or notes hereinabove specifically referred to, such as any future
I or nny lulure ndvance, and uny and all extensions or rencwale of same, or any part thereof, whether evidenced by nute, vpen aceount, endorsement.,
guaranty, pledge or otherwiae} and resmhburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiume,
and intereat thereon, and fulfille all of it chligations under this mortgage, this conveyance shall be nuil and void. But if: {1} uny warranty or
representation made in thia mortgage is hreached or proves false in any material reapect; (2) default is made in the due performance of any covenant
or sgreement of the Mortgagor under this mortgage; (%) defaull is madce in the payment 1o the Mortgagee of any rum paid by the Mortgagee under
the authority of any provision of this morigage; (4} the Debt, or any parl thereof, remains unpaid At maturity: (5 the intercst of the Mortgagoee
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon: (6) any statement of lien is filed
ugainsgt the Heal Eatate, or any part thereof, under the statutes of Alahama relating to the liens of mechanics and materinlmen (without regard
by the exiatence or nonexistence of the debt or the lien on which such statement is based); (73 any law 18 pagsed imposing or authorizing the imposition
of any speciflic tax upen this mortgage or the [delt or permitiing or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or assessment upon the Heal Estate shall be chargeable againat the owner of this morgage; (8 any
ol the stipulations contained in this mortgage ia declared invalid or incperative by any court of competent jurisdiction: (3} Mortgagor, or any of
them {u} vhiall apply for or coneent to the appeintment of a receiver, trustee ur liguidator thereof or of the Real Estate or of all or o substantial
part of auch Mortgagor's aseeta, (b} be adjudicated a bankrupt or insslvent or file a voluntary petition in bunkraptey, (¢} fail, or admit in writing
surh Mortgagor's inability generally, to pay wuch Mortgagor's debts na they come due, {d) make a general sesignment for the benefit of croditors,
(e} file o petition or an anawer weeking reorganization or an arrangement with creditors ar tuking advantage of sny insolvency law, or (f} file
nn anawer admitting the material allegationa of. or conaent to, or default ip answering, » petition filed apninst such Mortgagor in any bankruptey,
reargamization or insolvency proceedings; or (10} an order far relief ar other judgment or decree sha!l be entered by any court of eompetent juriadiction,
approving n petition seeking hquidation or reorganization of the Martgagor, or any of them il more than one, or appointing a receiver, truster
vr hiquidator of any Mortgagor or of the Real Estate or of all or a subsiantial part of the nssets of any Mortgagor: then, upun the happening
of any une or more of said events, at the option of the Morigagee, the unpaid balance of the Debt shall at once become due and payable and
this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in casc of pust-due mortgages, and the Morlgagee
ahall be authorized to take poasession of the Heal Estate and, after giving at least twenty-ong daves notice of the time, place and terms of sale
by publication aonce » week for three consecutive weeka in some newspaper published in the county in which the Heal Eatate is locnted, 1o sell
the Real Estate in frent of the courthouse door of asid county at public cutery, to the highest bidder for cash, nnd to apply the proceeds of said
rale ag follows: firet, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including & reasonphle
atlorneye' fov; second, to the payment of any amounts that have been spent, or that it may then be necessary to apend, in paying insurance premiums,
Liens or nther encumbrances, with intereat thereon; third, to the payment in full of the balance of the Debt whether the same ahall or shall not
have fully matured al the date of said saie, but no interest ahall be collected beyond the day of sale; and, fourth, the balance, if any, to be paid
tu the party or partica appearing of reccord to be the owner of the Heal Estate at the time of the sale, after deducting the coat of sscerlaining
who is such owner. The Mortgagor agrees that the Mortgagese may bid at any sale had under the terms of this mortgage und may purchuse the
Real Entate if the highest bidder therefor. At the foreclosure sule the Real Estate may be offered for sale and sold asx a whole without first offering
it in any uther manner or it may be offered for anle and aold in any other manner the Martgagee may elect.

The Mortgagor agrees to pay all coats, including reasonuble attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting
Lo collect or secure the Nebt, or any part therecf, or in defending or attempting to defend the priority of this morigage againgt any lien or encumbrance
on the Real Estate, unless thia mortgage is herein expreaaly made subject to any auch lien or encumbrance; andvr sll costs incurred in the forecloaure
of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent juriadiction. The full amount
uf such costs incurred by the Mortgagee ahall be a part of the Debt snd shall be secured by this mortgage. The purchaser at any such sale shall
be under no ohligation to see to the proper application of the purchase motey, In the event of a sale hereunder, the Morigagee, or the owner of
the Tebt and mortgage, or suctioneer, ahall execute to the purchaser, fur and in the name of the Mortgagor, a statutory wartanty deed io the
Rerl Eslate.

Plural or singular words used herein to designate the undersigned shall be construed to refor to the muker or mekers of this mortgage, whether
one or megeEpatupal persons, corpurationa, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned
ahall bind t ira, personal repreaentative nggore and assigne of the undersigned; and every option, right and privilege herein reserved
or gecured fo t crtgagee, ahall inure to the - pagee's Auccessord and aesigns,

Y ‘ erect, the underslgned Mprigh af (have) excouted this instrument under seal on the date first written above

(SEAL) o e e e el {(SEAL)

(SEAL} e e — (SEAL)
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State of Alabamas r

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Herman T. Watss and Ewmly F. Watts
whose nameis) is (are) signed to the foregoing instrument, and who 18 {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, € heY  executed the same voluntarily on the day the same bears
date.
Ciiven under my hand and official seal this

7TH day of

L.d

Notary Public

My commission expires:;

NOTARY MUST AFFIX SEAL

State of Alabama b

ACKNOWLEDGEMENT FOR CORPORATION

County

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of , B
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
he _ as such officer, and with full authority, executed the same voluntanly

informed of the contents of said instrument,
for and as the act of said corporation.
Given under my hand and official seal this day of - .19

Notary Public

My commission expires;

NQTARPMEAPAYFIX SEAL

1ns

t
03:1 1 WREE of PROBAT
ACKNOWLEDGEMENTFORPARTNERSHIP

State of Alabama ’

County

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name{a) as {general) (lirmnited) partneris) of
S aln) (general) (limited)
partnership, and whoge name(a} is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he as such — partneris),
and with full authority, executed the same voluntarily for and as the act of said partnership.
(Given under my hand and official aeal this day of V19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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