STATE OF ALABAMA f
COUNTY OF __ SHELBY S

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 8TH day of SEPTEMBER , 19 95 , by and between

JAMES D. MASON DBA MASON CONSTRUCTION CO.

(hereinafter referred to as “Mortgagor™) and COLONIAL BANK

{hereinafter referred to as '"Mortagagee''}.
- L
WWitnesseth:

WHIERFEFAS. Mortgagor is justly indedted to Mortgagee, and hereby executes this Mortgage to secure the
wyment of ONE_HUNDRED FOUR THOUSAND NINE HUNDRED IWENTY FIVE AND NOSIQ0-5 104,925.00

av evidenced by promissory note of even date herewith and payable in accordance with the torms of said note.

)

WHEREAS, Mortgagor may hereafier become furthet indebted to Mortgagee #s may be evidenced by promissory note(s) or otherwise, and it is the intent of the
parties hereto that thit mortgage shall securc any and all indcbtedness(es) of Mortgagor to Mortgagee, whether now cxisting of hereafter arising, due or to become
due, absolute or contingent, liquidated or unliquidated, direct gr indirect, and this mortgage is (0 acure not only the indebtodness cvidenced by the note hereinabove
specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Monpagee, now existing or humaﬁqwing. and any and all extensions
or tenewals of same, or any part thereof, whether evidenced by note, open account. endorsement, guaranty, pledge or othcrwise.

NOW, THEREFORE, Mongagor and all others executing this mortgage, in consideration of the premises, and to securc the payment of said indebeadness
evidenced by note hereinabove specifically referred to, and any and &il other indebtedness(cs) due or to become due a5 hereinabove generally referred to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, tranafer and
mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improvements thereon (herei sOmEtimes

called the *‘real estate’ or the “*mortgaged real estate™), lying and being situated in the County of SHELBY
State of Alabama, and more particularly described as follows, to-wit:

1,OT 136, ACCORDING TO THE SURVEY OF WEATHERLY CHANDLER SECTOR 16, AS RECORDED IN MAF |

BOOK 19, PAGE 151, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

together with ali awards received through eminenl domain, and payments upon any insurance policies covering the real estate. and all rights, privileges.
tenements, and appurtenances thereunio belonging or in anywise 4 pertaining Lo said real estate including easements and righis-of-way appurlenant
therclo and all gas. steam, electrw and ather heating. cooling and lighting apparatus. elevators, iebores. plumbing. stoves, doors and other lixtures
appertaimng to the real estate and improvements located thereen, all of which shall be deemed realty and conveyed by (his morigage

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Morngagee, its successors and assigns forever And Morigagor convenants
with Mortgagee that 1115 lawfully seized ol 1he real estate in fee simple and has a goo right Lo setl and convey the same as atoresad: I;E'.u the real estale
is (ree of afl encumbrances except as herein setout, and Mortgagor will warrantan forever defend the Litle 10 the real estate unto Morigagee 1ts successor
and assigns, against the lawlul cluims of all persons whomsoever.

THIS MORTGAGE 1§ MADE, however. subject to the following covenants. condilions. agreements, and provisions:

|. That Mortgagor shall pay the said indebtedness(es) secured hereby and interest 1hereon when and as 1t (they) shall become due. whether in course
or under any condition, covenant or agreement herein contained. lu%ﬂht‘:r with any other indebtednessies) which Morigagor may owe to Morigagee,
it being further agreed that any statement. any nole or obhigation thal is secured by this mortgage shall be conclusive evidence ol such fact.

2. (a) That Mortgagor shall provide, maintain and deliver to Morigagee policies of fire insurance (with extended coverage). and such alher insurance
as Mortgagee may from time 10 lime require in companies. form. 1ypes. and amounts, and shall assign, with endorsements satisfactory 1o Morgagee.
and deliver 10 Mortgagee with mortgagee clauses satisfactory 10 Morigagee all insurance policies of an{l kind ar in anr amount now or hercafter issued
with respect 1o the real estate. Not later than the first day following the expiration date of any and all such insurance po icies and at any time upon request
of Morigagee, Mortgagor shall furnisk Morigagee cerfificates of insurance issued by insurance ““ml;"“i':s satisfacloty 10 MnrtﬁaF:c'ﬁhﬂwm that the
amouni and type of insurance required by Morigagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivered 10 Mortgagee
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al leist lhirht(y (30} days before the expiration of the old policies. If any insurance, or any part thereof, shall expire. or be withdrawn. or become void or
unsafe by Morigagor's breach of any condition thereol. or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried. or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee. Mortgagor shall procure
and deliver to Mortgagee new insurance on the premises. satisfactory 1o Mnrlgaﬁc. If Hnrtﬁnﬁ)r fails to procure and deliver such new insurance,
Mortgagee ma;'; but shall not be obligated to, procure same, and upon demand. Morlgagor sha reimburse Mortgagee all such costs expended with
interest on such advance ai the rate set forth in the note securcd hereby. Mortgagor shall give immediate notice i writing to Mortgagee of any loss,
injury or damage afTecting the morigaged real estate caused by any casualty or occurrence. Full power is hereb conferred on Morigagee 1o settle and
compromise claims under all policics and to demand, receive. and receipt for all monies becoming Fn able ithereunder and to assign absolutely all

licies to any holder of the note or to the grantee of the real estate in the event of the foreclosure o lgis mortgage and security agreement or other
transfer of title 10 the real esiate in extinguishment of the indebtedness{¢s) secured hereby. In the event of loss cuv:reﬁ by any of the po?iciu of insurance
herein referred 10, cach individual insurance company concerned is hercby authorized and directed to make payment ér such loss directly o the Mon-
gagee inslead of 1o the Morngagor and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable
attorneys’ fees. may be applied by the Mortgapee at its option, cither as a payment on account of the indebiedness{es), secured hereby, whether or not
then due or payable, or loward the restoration, reconstruction, repair, or alicration of the real cstate, either to the portion thereof by which said loss
was suslained or any other portion thereof.

{b) That together with and i addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby. Merngagor. if required by Mortgagee, shall deposit with the Morigagee, in a non-interest beanng
account, a sum equal to one-twelfih (1/12) of the yearly 1axes and assessments which may be levied against the real estate and which may attain prionty
over Lthis mortgage. and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become duc and payable 10 renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. The amount of
such Laxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. [f the amount of funds ¢eld shall exceed at
any time the amount deemed nccessary by the Mortgagee to provide for the payment of 1axes, assessments, ground rents and insurance premiums as
they fatl due. such excess shall be repaid o Mortgagor or credited to Mortgagor as Morigagee may determine. If the amount of the funds held shall nol
be sufficient atl any time 1o a;.‘y laxes. asscssments, ground rents, and insurance premiums as they fall du¢, Mertgagor shall pay to Mortgagee any amount
necessary (o make up the deficicncy upen notice from Morigagee to Mc-ngagor rcﬂu:sting payment thereof. Upon payment in full n%aagﬁ sums secured
by this mortgage, Mortgagee shail promptly refund to Morigagor any funds held.

{v) That Morigagor shall pay and discharge as the same become due all taxcs and assessments that may accrue, be levied, or assessed upon the rcal
estalc or any part thereof, which may be or become a lien priar 10 this mortgage or have priority in payment to the indebtedness{es) secured hercby, or
upon Morigagee's intcrest therein or upon this morigage or the indebicdness{es) or evidence of indebiedness(es) secured hereby, without regard 1o any
law herelofore or hereafier enacted imposing payment of the wholc or any part(cs) thereof upon Mortgagee; upon the passage of any law imposing the

ayment of the whole or any part thercof upon Mortgagee or upon the rendering by an aﬂpellate court of competent jurisdiction that the undertaking

y Morigagor 1o pay such laxes is Ianlly ineperative, then the indebiedness{es) secured hereby without deduction shall, at the option of Mortgagee,
become immediately due and payable, notwithstanding anythmg contained in this mortgage ot any law heretofore cnacied; and Mortgagor shall nol
suffer or permit any such 1axes on the said real estate to become or remain delinquent of permit any part thereof or any nterest therein to be sold for
any taxes or assessments; and further shall furnish annually to Mortgapee, prior 10 the date when they becoms delinquent certificates or receipts of the
proper offices showing ful) payment of all such taxes and assessments,

31 That the real estate and the improvements thereon shall be kept in good condition and no wastc committed or permitted thereon.

4, Thal no huildingl ot other improvement on the real estate shall be structurally altered. removed or demolished, without the Mortgagec's prior
writlen consent, nor shall any fixture or chattel covered by this mnrt?ag: and adapted 10 the r usc and enjoyment of the real estate be removed at
any time without like consent unless actually re laced by an arucle of equal suitability ﬂwnedpg.;l):(uﬂgagur. In the event of any breach of this covenant
the Mortgagee may, in addition to any other rights or remedies, at any time thercafter, declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable.

5. That Morigagor agrecs that the indebiedness{es) hereby secured shall a1 once become due and pa able and this mongage subject to foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under t]'ic statutes of Alabama relaiing to the liens of
mechanics and materialmen, without regard 1o form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgager shall comply with ail statutes. ordinances, r:%ulatiuns and laws promulgated by any governmental entity asserting jurisdiction
aver the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. Thal if Mortgagor fails to insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessmenls levied, accrued or
assessed upon or against the real estate or the indebtedness{es) stcurcdp hereby, or any interest of Morigagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior 10 the lien of this morigage, Mnrt?gec may, at its option, insure
the ceal cstate and/or pay said laxes, assessments, debis, licns and/or charges, and ang money which Morigagee shall have so paid shall constitute a
debt to Morigagee additional to the indebiedness(es) secured hereby, shall be secured i,'this mortgage; shall bear the interest set out in the note here-
inabove refetred 10 from date paid or incurred; and, at the opyion of Mongagee, shall be immediately due and payable.

8. That Mart%agnr agrees that no délay or failure-of Morigagee to exercisc any option 1o declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deemed as a waiver of ats right to exercise such option, or to declare such forfeiture, either as 1o any pastor present defsult,
and it is further agreed that no terms of conditions contained in this mortgage can be waived, alicred or chan ed cxcepl as evidenced in writing, signed
by the Mortgagor and by the holder hereof, and the procurcment of insurance or the payment of taxes or other liens, debts or r.:harFﬁ by Mortgagee
shall riot be taken or construed as a waiver of its right to declare the maturity of the indchtedness(es) hereby secured by reason of the failure of Mortgagor
1o pracure such insurance or to pay such taxes, debts, liens or charges.

9. Thal if Mortgagee shall be made a party 10 any suit involving the title to the real estate and cmplﬂgs an attorney to represent it theeein, or 1f Mort-
Fagce employs an attorney to assist in seitling or removing any cleud on the title 10 the real estate hereby conveyed that purports to be su erior to the
ien of this morigage in any respect, Mortgagor will pay 1o Mortgagee. when the same becomes due, such auarne{,'s fee as maF be permitted by law and
as muy be rcasonable for such services, and if such fee 3s paid or (ncurred by Morigagee the samce shall be secured by the lien of this mortgage in addition
to the indebledness(es) secured hercby, and shall bear interest from the daie it is paid or ‘ncurred at the rate set put in the note hereinabove referred
1 and shall be at once due and payable.

10. That all expenses incurred by Morigagee, including atterney's fee, in compromising, adjusting or defending against licn ¢laims of encumbrances
snugﬂl o be ll:.icd upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a part of the indcbtedness{es)
hercby secured.

11, That Morigagor agrees 10 pay a reasonable attorney's fee as may be permitted by law 10 Martgagee should the Mortgagee employ an atiorney to
collect any indebtedness{es) secured by this mortgage.

12. Thal notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be sell executing, Mortgagor, afler the allowance
of 3 condemnation claim or awsrd, and the ascertainment of the amouni due thereon, and the issuing of a warrant by the condemnar for the payment
thereof. shull exccute. a1 Mortgagee's request, and forthwith deliver to Morigagee. a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or cﬁlmagcs 1o Mortgagee, but nol in excess of an amount sufficient 1o pay, satisfy and discharge the principal sum of this
muﬂgaﬁ: and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the raie specified herein, or in the
note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
MOTRARS.

13, That if Morigagor shall make default in the payment of any of ihe indebledness(es) hereb secured, or in the performance of any of the terms
or canditions hereof, Mortgagee may proceed to collect the rent, income and profits from the real estate, either with or without the appointment of a
receiver. any rents, income and prolis collected by Murlgagee vior to foreclosure of this mortgage, less the cost of mliﬁ:tinlﬁ the same, including any
real estale commission or attorney's fee incurred, shall be credited first 1o advances with interest thereon, then 1o interest due on the principal indebtedness,
and the remainder, if any, to the principal debi(s} hereby secured.

(4 That it is further agreed that if Morigagor shall fail to pay, or cause to be paid. the whole or any portion of the principal sum, or any mstallment
of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them mature, either by lapse of time or other-
wise, in accordance with the agreements and covenants herein contained. of shoitld default be made in the payment of any mechanic’s lien, materialmen’s
liet1. INSUTANCE Bremiums, 18xes or assessments now, or which may hereafter be. levied against, or which may become a lien on, the real estate. or should
default be made in any of the covenants, conditions and agreemenis herein contained, then and in that event the whole of said principal sum, with
‘n1erest thereon, and all other indebteqness(es) secured hereby, shall, at the option of the then holder of said indebtedness{es), be and become immediately
due and payable and the holder of the indebicdness{cs) hereby secured shall have the right to enter upon and take possession of the real ¢state and
afler, or without, taking such possession of the same, sell the mortgaged real estate ai public oulcry. i front of the courthouse door of the county whefein
Lhe real estate is located, 1o the highest bidder for cash, eitherin person or by auctioneer, after first giving nolice of the timg, place, and terms of such sale
by publication once a week for three (3) successive weeks In some newspaper published in said county, and, upon the payment of the purchase money.
the Morigagee or any person conducting said sale for it is authorized and empowered 10 execute 10 thie purchaser ai said sale a deed to the real cslate 5o
purchased in the name and on behalf of Mortgagor, and the certificate of the nolder of the mortgage indebiedness. appointing said auctionecr 10 make
such sale, shall be prima faci¢ evidence of his authority in the feal esiaic, or the equity of redemption from this morigage may be foreclosed by suil in
any courl of competent jurisdicLion as nDOw provided by law in the case of past duc mnrigﬁges, the Mortgagee, or the then holder of the indebte ness{es)
hereby secured, may bid at such sale and become the purchaser of the Teal estate if the highest bidder therefor. The proceeds of any such sale shall be
applied (@) to the cxpenses incurred in making the sale and in all prior efforis to effect collection of the indebledness(cs) secured hereby, im¢luding a
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reasonahle atlorney's fee, or reasonable allorneys’ fees, as permtied by law for such services as may be, or have been. necessary in any onc or more cf
the foreclosure of this mortgage. of the collection of said indebiedness(es). and of the pursuii ol an efforts Lheretofore u:iiru:ﬁ:'h-:rti1r 10 that end. including.
hut without Limitation to. the defense of any proceedings instituled by 1he Marigagor or anyone iable for said indebtedness(es) or interested in the
maorigaged real esiate t-;uarcw:nt or dclai,.;. by any means. the exercise of said power of sale on the foreclosure of this morigage. (b) 1o the paymeni of
whatever sum or sums Morlgagee may have paid out or become Jiable 10 pay. in carrying oul the provisions of this mortgage. together witgrinnt:rtsl
thereon; {<) Lo the payment and sauisfaction of said indebtedness{es) and interest shereon specifically referred to hereinabove 10 the day of sale and any
other indebledness(es) secured by this morigage: and (d) the balance. if any. shail be paid over to Mortgagor. or Mortgagor's successors or assigns. In
any cvenl. the purchaser under any foreclosure sale, as provided herein. shall be under no obligation to see 1o IE: proper apphication of the purchase moncy.

15. That in the event of the enaclment of any law by the State of Alabama. afier the date of this mortgage. deducting [rom the valuc of the real
estate for the purpose of taxation any lien thereon. or imposing any liability upon Morigagee. in respect of the indebtedness(cs) secured hereby, or
changing in any way the laws now in force for the taxation of morigages, or debis secured by morigages. or the manner of collection of any such taxes,
so as to affect this mortgage. Mur:_gagur shall pay any such obligation imposed on Mortgagec thereby, and in the event Mongagor fails Lo pay such
obligation or is prohibited by Jaw {rom makin sich payment, the whole of the principal sum secured by this morigage, together with the interest due
thereon shall, at the option of Morigagee, without nolice to any party. become immediately due and payable.

16. That should Mortgagor become insolvent or hankrupt: or should a receiver of Morigagor's property be appointed; or should Mortgagor in-
lentionally damage or attempt to remove any improvements upon said mortgaged real estate; or's uu]cril discovered after the execution anchtlivcr}r
of this instrument thal there is a defect in the title 10 or a lien or encumbrance of any naturc on the real estate prior to the lien hereof: or in case of an
error of delect in the above described note or this instrument or in the ¢xecution or the acknowledgment thereof: or if a homesiead claim be set up 10 the
real estate or any parl thereof adverse to this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morngagee, or olher
holder or holders of said indebtedness(es). to correct such defects in the title or to remove any such lien of encumbrance or homesicad claim, or 1o
correct any error in said note or this instrument of its execution; then, upon any such defauli. failuee or contingency. the Mortgagee. or other holder or
holders of said indebledness(es). of any part thereof, shall have the option or right. without natice or demand, to declare all of said indebledness{es)
then remanning unpaid immediately duc and payable, and may immediately or al any time thereafter foreclose this moerigage by the power of sale
herem contained or by suil, s such Mortgagee, or other holder or holders of said indebicdness(es), may elect,

17 That no right. title or interest in o to the mortgaged real estale, or any part thereaf, shall be sold, transferred, assigned, conveyed, morigaged
ar encumbered by @ lien at any time prior 1o the payment in full of the indebtedness(es) secured hereby without first obtaining the prior written consent
and approval of Morigagee w ich consent and approval shall be within Morigagee’s sole discretion: that in the event of any violation of this provision,
the endre unpaid balance of the indebtedness(es secured hereby, together with all interest thereon, shall become duc and payable immediaiely at the
optian of Morigagee without potice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafter without stay of execution
or other process and failure of Morigagor 10 pay all monies Lo Mortgagee secured by this mortgage shall be an act of defaull entilling Morigagee W fore-
close this morigage in accordance wiﬁ\ the lerms hereof.

I8 That it 1s the intenl of Lhe Mc-rtg,aEnr and Mortgageg to secure any and all indebtedness(es) of said Mm?aﬁm to Morigagee, now exishing or
hereatier arising. due or to become due, absolute or contingent. liquidated or unliquidated, direct or indirect, and this mortgage is intended and does
secure. not only the indebledness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of sud Mortgagor Lo
said Mortgagee, whether now existing or hereafter arising, and any and ali extensions or renewals of same, or any part thereof, at any time before actual
catisfaction and cancellation of this mortgage in the Probate Office where recorded. and whether the same be evidenced by promissory note, open accounl,
endorsement, guaranly agreement, pledEc agreement, or otherwise; that it 15 expressly agreed that any indebtedness at any time sccured hereby may be
extended. rearranged or rencwed. and thal any part of the security herein described may be waived or released without in anywise altering, varysng or
diminishing the lorce. effect or lien of this morigage. and this mortgage shall continue as a first lien on all of the eeal estate and other property and
rights covered hereby and nol expressly released until all sums with inierest and charges hereby secured are fully paid: and no other securily now existin

or hereafter laken to secure the %a;-,fm:m of said indebtedness{es) or any part thereof shall in any manner be impaired or affected by the execution o

this mortgage; and no security su sequently taken by Morigagee or other holder or holders of said indebtedness(es) shall in any manner impair o affeci
the security given by this morigage; and all security for the payment of said indebtedness(es) or any part thereof shall be Laken. considered and held
as cumulative.

19 That Mortgagor agrees for itself and any and all persons or concerns claiming by, thmu%h or under Mortgagor. that if itor anr one or mote of
them shall hold possession of the above described real estate oy any parl thereof subsequent to foreclosure hereunder, it or the parties so holding possession.

* ohall become and be considercd as ienanis al wili of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing 1o

surrender possession upen demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with ot without process of law, and all damages which may be susiained
by any such icnant as a result thareof being hereby expressly waived.

3. Thal Mortgagor agrees to faithfully perform all the covenanlis of the lessor of landlord under present and future leascs affecting the mortgaged
real estate, and neither do nor neglect, nor permit to be dome, anylhing which may diminish or impair their value. or the rents provided for therein, or
the interesl of the lessor or of the Mortgagee therein or thereundcr,

21 That Mortgapor shall furnish to Mortgagee within _. . UPQH _REQUE_S_T 0 N ) days after the close of cach fNiscal year
of Morigagor. such financial records as the holder of this mortgage may require including, but not jimited 1o, an annual statement of 1the operation of
the real estate which shall include annual statements ilemizing the income and expenses, 4n itemized rent Toll. together with a complete financial statement
of Morigagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant accemable Lo
Mortgagee or al Mortgagee's discretion be supported by the affidavit of Mortgagor. said information shall be given to Mortgagee atl no expense (0
Morlgagee.

29 That if the indebtedness evidenced by Lthe note ﬂ]i»eciﬁcally referred to hereinabove is being advanced by Mortgagee to Mortgagor
under the terms and provisions and in accordance with a loan agreement or conatruction loan agreement {'agreement ), the terms ang pro-
visions of said agreement are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the per-
formance of the provisions Lthereof, or any contracl or agreement EELWEEH Mortgagor and MorLgagee, shall constilute a default hereunder
entitling Mortgagee Lo exercise the remedies provided herein, including the right to foreclose this mortgage in accordance with the Lerms
hereot: that each FUTURE ADVANCE advanced by Mortgagee to Mortgagor 1s being advanced in accordance wilh an agrecment dated

—— SEP_T_EMBEB_&:L __lgﬂ_.. ... . andis secured by 1his mortgage.

23, That in the event this morigage is second and subordinale 10 any prior mortgage(s} and in the event the Morigagor should fail to make any
paymenls which hecome due on said prior moriga e(s), or should defauliin any of Lhe other 1erms, provisions and conditions of said prior mortgage(s)
oceur, then such default under the prior moTigage! s shall constitute an event of default under the terms and provisions of this morigage. and the Morigagee
herein may, al its option, declare the entire indebledness{es) secured by this morigage immediately duc and payable and if payment (s not promptly made,
then declare this mortgage in default and 5ut§j¢ct 1o foreclosure; provided that the Mortgagee herein may, al its oplion, make, on behalf of Mortgagor,
any such paymenis which become due on said prior morigage(s), Of inCur any such €xpense or obligations on behali of Mnrt%agnr, in connection with the
said prior morigage(s), in order 1o prevent the foreclosure of said prior murtgage{sy. and all such amounts so expended by the within Mortgagee on
hehalf of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear inierest from the date of payment
at the maximum legal rate of interest from time Lo lime permitted by the laws of the Siate of Alabama, and shall be at once due and payable. cnlitling

lhe Morigagee lo all of the rights and remedies provided herein, including. at Mortgagee’s option, the right lo foreclose this morigage.

24, That provided always that if Mortgagor pays the indebtedness{es) secured by this mortgage. and reimburses Mortgagee, ils sUCCessors and assigns.
for any amount it may have expended pursuant (o the authorization of this morigage. including without limilation, sums spenl in payment ol taxes,
asyexsments, msurance or other liens and interest thereon, and shall do and perform all other acts and things heremn agreed to be done, this conveyance
<hall be null and void; otherwise it shall remain in full force and effect.

25. That any promise made by Mortgagor herein lo pay money may be enforced by a suit at law, and Lhe security of this mortgage shall not be waived
thereby, and as lo such debts the Mortgagor waives all rights of exemption under Lhe laws and Constitution of the State of Alabama and agrees Lo pay as
permitted by law a reasunable attorney's fee for the coliection thereol,

26. Thal na deley or failure of Murigagee 10 exercise any opt lon herein given or reserved shall constitute a waiver of such oplien or estep Mortgagee
[rom afterwards exercising same or any other option at any time. and the payment, oo contracung to pay. by Mortgagee of anything Morigagor has herein
agreed 1o pay shall not constitule & waver ol default of Morgagor in failing to make said payments and shall not estop Mortgagee from foreclosing this
morigage on account of such lailure of Mortgagor.

37 That wherever and whenever in this mortgage (f shall be r-::ni!luirr:d or permitled that notice or demand be given or served by any party. such
notice or demand shall be given or served, and shall nut be decmed to have been given or served unless in wriling and lorwarded by registered or certified
mail, return receipt requesied, addressed as follows:

JAMES D. MASON DBA MASON CONSTRUCTION CO.

Tou Morigagot:

P.0O. BOX 965
PELHAM, AL 35124
To Mortgagee. Colonlal Bank _. -

1628 1ST AVENUE NORTH
BTRMINGHAM, AL 3520
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28, That sinﬁula; or plural words used herein to designate the Mﬂrt%agor shall be construed to refer to the maker of this morigage, and all covenants
and agreements herein contained shall bind the successors and assigns of the Mortgagor. and every option, right and privilege herein reserved or secured
10 Morigagee shall inur¢ to the benefil of its successors and assigns.

| 29. That the uncnt‘nrceall:rilit%rlnr invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein |
1 contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative. and are in addition to those |
provided by law. |
| IN WITNESS WHEREOQF, the undersigned (has) (have) set {its) (his) (her) {their) hand(s) and sealts). on the day and year first above written. |

| JAMES D. MASON DBA MASON CONSTRUCTION CO. |

WITHESSES:

-— e e —

| -
{  STATE OF ALABAMA '

i o, COUNTY g

1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that . . - =

] _ +

whose name(s) (is) (ace) slgn'é& 10 the E}Eégning mﬁvcyanc;e_and who (is) (are} known to me, -acknuwféﬁgnd before me on this daf that, bciﬁg informed
of the contents of the conveyance, {he) (she} (they) executed the same voluniarily on the day the same bears date.

| Given under my hand and officisl seal this the . .. dayof . e oo o 19 - .

Notary Public

STATE OF ALABAMA a

| JEFFERSON . counry |

. the undersigned. a Notary Public in and for said L‘ﬂuniﬁﬁn said State, hereby certify that . o0 o S
JAMES D, MASON

whose name 45 _. OWNER f MASON CONSTRUCTION co. . is signed to the foregoing

conveyance and who is known lo me, aﬁ:knuwié&ééd before me on thi;day ll'i:iLlhcing informed of the contents of the conveyance, he. as such officer
and with full authority, executed the same voluntarily for and as the act of said corporahan. ‘

Given under my hand and official scat this the __E_S'I:H_ day ol ..-—

|
This instrument prepared by: APRIL C. PRICE : k

Cotonial Bonk
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