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STATE OF ALABAMA -p5635

/1471995
COUNTY OF __ SHELBY 12780 PM CERTIFIED

COUNTY JUDGE OF PROBATE
P Wy 1w

REAL ESTATE MORTGAGE
8TH

H - —:--—-  SEPTEMBER 95
THIS MORTGAGE, made and entered into on this day of .19 . by and between

JAMES D, MASON DBA MASON CONSTRUCTION CO.

ihereinafter referred to as “"Mortgagor''t and COLONIAL BANK "

ihereinafter referred to a5 “‘Mortagagee’').
i
itnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secute the
payment of ~OEYENTY EIGHT THOUSAND SEVEN HUNDRED FIFTY AND ‘I‘»ID/'100—-"-T:mum{$ 78,750,00

as evidenced by promissory note af even date herewith and payable in accordance with the terms of said note,

WHEREAS, Mortgagor may hereafter become further indebted to Mortgages as may be evidenced by promissory nose(s) or otherwise, and it is the intent of the
partics hereto that this mortgage shall secure any and all indebtedness(es) of Mortgagor to Mortgagee, whether now existing or hereafter arising, due or to become
due, absolute or contingent, liquidated or unliquidated, direct-erindirect, and this mortgage is to secure not only the indebtedness evidenced by the note hereinabove
specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafter arising, and any and all extensions
or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and 10 secure the payment of said indebwedness
evidenced by note hereinabove specifically referred to, and any and all other indebtedness(es) due or to become due as hereinabove generally referred 1o, and the

compliance with all of the covenants and stipulations hercin contained, has bargained and sold, and docs wy grant, bargain, sell, alien, 1vey, tranafer and
mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improvements thereon sometirnes
SHELBY

called the *‘real estate’’ or the *'mortgaged real estate’'), lying and being situated in the County of
State of Alabama, and more particularly described as follaws, to-wit:

10T 122, ACCORDING TO THE SURVEY OF WEATHERLY BRENTWOOD, SECTOR 15, PHASE TWO, AS
RECORDED IN MAP BOOK 20, PAGE 8, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

together wath ail awards recerved through emiment domain. and payments upon any insurance policies covering the real estate, and sl righis, prvilepges.
lenements. and appurtenances thereunto belonging or in anywise apperlaiming to sawd real estale including easements and righis-of-way appurienan
thereie and all gas. steam. electric and ather heating. conling and lighting apparaius, elevators, iceboxes, plumbing, stoves, doors and other fxuores
appertaining to the real estate and improvements lovated thergon, all of which shall be deemed realty and conveyved by thisv morigage

TO HAVE AND TO HOLD the real estute. and every part thereef, unte Mortgagee. its successors and assigns forever, And Mortgagor convenants
with Morigagee that it s lawfully seized of the real estate 1o fee simple and has a good night to sell and conve tﬁgwme s aloresad. tEut the real estate
15 [ree of all encumbrances exceptas heretn set out. and Mortgagor will warrani and forever defend the utte 10 the real estate unto Mortgagee, ity successors
and assigns, against the lawTul claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subject to the followimg covenants, conditions, agreements. and provisions:

. That Hurlﬁngnr shall pay the said indebtedness{es} secured hereby and interest thereon when and as 1t (they) shall become due, whether in course
or under any condition, covenant or agreement hercin contained. together with any other indebledness(es) which Mortgagor may owe to Martgagee.
it berng further agreed thal any statement, any note or obligation that 15 secured by this mortgage shall be conclusive evidence of such Tact.

2. (a) That Mortgagor shall provide, maintain and deliver 1c Mortgagee policies of fire insurance {with exiended coverage). and such other insurance
as Morigagee may from time 1o time require in companies, form. types. and amounts, and shall assign, with endorsements satsfaciery to Morigagee.
and deliver to Mortgagee with mongagee clauses satisfaciory to Mortgagee all insurance policies of anf; kind or In anF amounl now or hereafter 1ssued
with respect to the real estate. Not later than the first day following the expiration date of any and all such insurance policies and at any lime upon reques|
of Morigagee, Mortgagor shall furnish Morigagee certificates of insurance issued by insurance cc:-mll:.llanil:s sausfactory Lo MnrtsﬂFct showing that the
amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies. with premiums pand, shall be delivered 10 Mortgagee
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at least thirty (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Morigagor's breach of any conditian thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried. or if for any reason whatever the insurance shall be unsatisfactory o Mortgagee, Mnrtglgor shall procure
and deliver to Mnrtgaﬁtc new insurance on the premises. sausfactory to Murl.gnﬁ:. IT Mort ﬁor fails to procure and deliver such new insurance,
Mortgagee may. but shall not be obligated to, procure same. and upon demand, Mortgagor shall reimburse Mortgagee all such costs expended with
interest on such advance at the raic set forth in the note secured hereby. Morigagor s.hnlfo've immediate notice in writing to Mortgagee of any loss.
injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. ull power is hereby conferred on Mortgigee to seitle and
compromise claims under all policies and to demand. receive. and receipt for ali monies becoming Fa able thereunder and to assign absolutely all
policies 10 any holder of the note or 10 the grantee of the real estate in the event of the foreclosure o lzi! mortgage and security agreement or other
iransfer of title 10 the real estate in extinguishment of the indebtedness(es) secured hereby. In the event of loss umreresc by any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make .ilaymem or such loss directly o the Mort-
gagee insiead of to the Mnrtgﬂgl::r and the Mortgagee jointly, and the insurance proceeds, afler deducting all costs of collection. includin reasonable
attorneys' fees, maf be applied by the Mortgagee at its option, either as a payment on account of the indebtedness{es), secured hereby, whether or not
¢

then due or payable, o loward the restoration. reconstruction. repair. or alteration of the real estate, either to the portion thereof by which said loss

was susiained or any other portion thereof.

{b) Thai together with and in addition to the mﬂnll;'!'y payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor. if required by Mortgagee, shall deposit with the Morgagee, in a non-interest besring
account. a sum cqual Lo one-twedfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
aver Lhis mortgage, and ground rents, if any, plus one-twelfih {1/12) of the yearly premiums for insurance that will become due and payabie to rencw
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Morigagee. The amount of
such taxes, assessments. ground rents. and premiums when unknown, shall be estimated by 1he Mortgagee. If the amount of FuncP: eld shall exceed a1
any time Lhe amount deemed necessary by the Mortgagee to provide for the payment of 1axcs, assessments, ground rents and 1nsurance prémiums as
they lall due, such excess shall be repaid (o Mortgagor or credited to Morigagor as Mortgagee may deicrmine. If the amount of the funds held shall not
be sufficient at any time me {axes. assessments, pround rents, and insurance premiums as they fall due, Mortgagor shall pay to Mnnfn ee any amount
necessary o make up the deficiency upon notice from Morigagee to Morigagor rcju:sting payment thereof. Upon payment in full o aﬁl sums secured
by this morigage, Morigagee shall prompily refund to Mortgagor any funds held.

(¢} That Mortgagor shall pay and discharge as the same become due all 1axes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior to this morigage or have pri.ﬂri;y in payment Lo the indebtedness(es) secu hereby, or
upon Morigagee's interest thercin or upon this mortgage or the indebtedness(es) or evidence of indebiedness(es) secured hereby, without regard to any
law hergtofore or hereafter enacied imposing payment of the whole or any patt{es) thereof upon Mortgagee: upon the passage of any law imposing the

ayment of the whele or any part thereof upon {‘Innga ee or upon the rendering by an aﬁp-:llatc court of competent jurisdiction that the undertaking
y Morigagor (o pay such laxes 1s Ici;al]y inoperative, then the indebtedness(es) secured hereby without deduction shall, at the option of Morigagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore cnacted; and Mortgagor shall nol
suffer or permit any such 1axes on the said real estate to become or remain delinquent or permit any part thercof or any interest therein to be sold for
any taxes or assessments; and further shatl furnish annually to Mortgagee, prior (o the date when they become delinquent certificates or recepls of the
proper offices showing full payment of all such taxes and assessments.

3. That the rea! estate and the improvements thercon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demotished, without the Morigagee’'s prior
wrilten consent, nor shall any fixture or chattel covered by this mﬂrl%agc and adapied 10 the proper use and enjoyment of the real estate be removed at
any time without like conscnt unless actually replaced by an article of equal suitability owned by Morigagor. In the event of any breach of this covenant
the Mortgagee may, in addition to any other rigﬁls or remedics, at any time thereafter, declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable.

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become duc and payable and this morgage subject 1o foreclosure
as provided for herein, al the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or noncxistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

f. That Mortgagor shall cnmptﬁ with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real eslate and any and all legal requirements shall be fully complied with by Morigagor.

7. That if Mortgagor fails to insure the real estate as hereinabove provided, ot to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real cstate or the indebtedness(cs) secur hereby, or any interest of Morigagee in either, or fails to pay immediately and
discharge any and al! liens, debts, and/or charges which might become liens superior 1o the lien of this mortgage, Mortgagee may, at its option, insure
the rtahsmte and/or pay said 1axes, assessments, debts, liens and/ot charg:a, and ang money which Mnrlﬁ,ngec shall have so paid shall constitute a
debt to Morigagee additional to the indebtedness(es) secured hereby, shall be secured by this mortgage; shall bear the interest set oul in the note here-

inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mnrt%ngnr agrees that no dalay or failureof Mortgagee to cxercise any option 1o declare the maturity of any indebtedness(es) securcd by
this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forleiture, either as 10 ny pasi or present deflault,
and il is furiher agreed that no terms or conditions contained 1n this mortgage can be waived, altered or chanpged except as evidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance ot the payment of taxes or other liens, debts or char by Mortgagee
SFTHII Aot be taken ot construed as a waiver of ifs right to declare the maturity of the indebtednessies) hereby secured by reason of the failure of Mortgagor
to procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgages shall be made a party to any suit involving the title (o the real estate and employs an attomey 10 represent it therein, or if Mort-
Fagc: employs an attorney to assist in setiling or removing any cloud on the title to the real estate hereby conveyed that purports 10 be superior (o the
ien of (his mortgage in any respect, Mmlga%or will pay to Morigagee, when the same becomes due, such aunrn:{s fee as maF be permitted by law and
as may be reasonable for such services, and if such fee is paid or ipcurred b Mortgagee the same shall be secured by the licn of this mortgage in addition

to the indebledness(es) secured hereby, and shall bear inierest from the date it is paid or incurred at the rate set out in the note hareinabove referred
10 and shall he at once due and payable.

10, Thai all expenses incurred by Morigagee, including atlorney’s fee, in compromising, adjusting or d:fcndinmainst lien claims or encumbrances
sought to be fixed upon the real estate hereby conveyed, whether <uch claims or encumbrances be valid or not, shall become a part of the indebledness(es)
hereby secured.

11. That Morigagor agrees to pay a reasanable attorney’s fee as may be permitted by law te Morgagee should the Mortgagee employ an atlorney (0
colleet any indebiedness(es) secured by this mortgage.

{2. That notwilhstanding that the assignment of awards hereinabove referred 10 shall be deemed 10 be self executing, Mortgagor, aficr the allowance
of & condemnation claim or award, and the asceriainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, a1 Mortgagee's request, and forthwith deliver 10 Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or cFamag:s to Mortgagee, but not in excess of an amount sutficient to pay. satisfy and discharge the principal sum of this
morigage and any advances made by Mortgagee as herein provided then remaining unpaid. with interest thereon at the rate specified herein, or in the
note which this mortgage sccures, 10 the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
MOTtEAES.

13. That if Morigagor shall make defauit in the payment of any of the indebtedness(es) hereby secured, or in the performance of any of the terms
or conditions hereof, qungag:: may proceed (o mlrcct the rent, income and profits from the real esiate, either with or without the appointment of a
receiver; any rents, income and profits collected by Mnrtg;tgeidnriur to foreclosure of this mortgage, less the cost nfcullﬁcting the same, including any
real estale commission or allorney's fee incurred, shall be credited first to advances with interest thereon, then to interest due on the principal indebtedness,
and the remaindet. if any. to the principal debi(s) hereby secured.

14, That i1 is further agreed that if Mortgagor shall fail to pay, or cause 1o be paid, the whale or any portion of the principal sum, or any installment
of interest thercon, or any ather indebtedness(es) the payment of which is hercby secured, as they or an{uf them mature, cither by lapse of time or other-
wise, in accordance with The agreements and covenants herein contained, or should default be made in the payment of any mechanic's lien, matertalmen’s
lien. iNSUCARCE Premiums, taxes or assessments now, or which may hereafter be. levied againsl, or which may become a hen on, the real astate, or should
default be made in 2ny of the covenants. conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebtedness{ es) secured hereby, shall, at the option of the then holder of said indebtedness{es), be and become immediately
due and payable and the holder of the indebtedness(es) hereby secured shall have the right te enter upon and take possession of the real estate and
after, or witgmut, taking such possession of the same, sell the mortgaged real estate al public outcry, in front of the courthouse door of the count wherein
the real cstale is located, to the highest bidder for cash, either in person or by auctioneer. after first giving notice of the 1ime, place, and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money.
the Morigagee or any person conductin said sale for it is authorized and empowered 10 execute o the purchaser al said sale # deed to the real cstaie so
purchased in the name and on behalf of Mortgagor. and the certificate of the holder of the mortgage indebledness, appointing said auctioneer Lo make
such sate, shall be prima facie evidence of his authonty it the real estate, or the equity of redemption from this mortgage may be foreclosed by suit in
any court ol competent jurisdiction as now provided by law in the case of past due .m{lrlg“ﬂ.EﬁS, the Mortgagee, or the then holder of the indebtedness{es)
herehy secured, may bid at such sale and become the []Jurcha;cr of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applicd (a) to the expenses incurred in making the sale and in all prior efforts to effect collection of the indebtedness(es) secured hereby, including a
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teasonable atlorney’s fee. of reasonable atiorneys’ fees, as permitted by law for such services as may be, or have been. necessary in any one or more of
the foreclosure of ihis mortgage. of the cotlection of said indebtednessies). and of the pursuit of any efforts theretofore directed 10 that end. mcluding,
bu! without limitation 10. the defense of any proceedings instituted by the Mortgagor or anyon¢ iable for said indebtedness(es) or inlercsted in the
mortgaged real eslate to prevent of dcla{, by any means. the exercise of said power of sale on the foreclosure of this morigage: {b) 0 the payment of
whatever sum or sums urlga‘f:f may have Fau;! out or become liable to pay, in carrying out the provisions of this mortgage. together with interest
therean: (¢) to the paymenl and sausfaction ¢ said indeblednesstes) and interest thereon specifically referred to hereinabove (o the day of sale and any
other indebtedness{es} secured by this morigage: and (d} the balance. if any, shall be paid over to K/[nrtga or. or Mortgagor's successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to sec to IE: proper application of the purchase money.
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|5, That in the ¢vent of the enactment of any law by the State of Alabama. after the date of this mortgage. deducting from the value of the real
estate for the purpose of 1axation any lien thereon. or Imposing any liability upon Mortgagee. in respect of the indebtedness{es) secured hereby, or
changing in any way the laws now in force for the taxation of mortgages, or debis secured by mortgages, or the manner of collection of any such taxes,
sa as Lo affect this morigage, Mﬂr:'gagc-r shall pay any such obligation imposed on Muortgagee thereby, and in the event Morigagor fails to pay such
obligation or is prohibited by law from making such payment. the whole of the principal sum secured by this morigage. together with Lhe interest due
thereon shall. al the option of Mortgagee, without natice to any party. become immediately duc and payable.
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16. That should Mortgagor become insolvent or bankrupt: er should a receiver of Morigagor’s property be appointed; or should Mortgagor in-
tentionally damage or altempt 10 Femove any improvements upon said morigaged real estate; ors ﬂulcfit discovered afier the execution and delivery
of this instrument that there is a defect in the title 1o or a lien or encumbrance of any nature on the real estate prior to the lien hereof: or in case of an
| erroror defectin the above described note or Lhis instrument or in the execution or the acknowledgment thercof. or if a homesiead claim be set up to the
| real estule or any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morigagee, or other
holder ar holders of said indebtedness(es). 1o correct such defects in the title or to remove any such lien or encumbrance or homestead claim. or to
cOrrect any error in said note or this instrument ot its exccution; then, upon any such default, failure or contingency. the Mortgagee, or other holder or .
halders of said indebtedness{es). or any part thereof, shall have the aption or right. without natice or dcmanﬁ. 10 declare all of said indebtedness(es) | !
then remanning unpaid ummcdmtclﬁ due and payable, and may immediately or at any time thereafier foreclose this mortgage by the power of sake :
herein contained or by xuit, as such Mortgagee. of ather holder or halders of said indebtedness{es). may ¢lect, |

toeL
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17 That no right, title or interest in or to the mortgaged real estate, or any part thercof, shall be sold. transferred, assigned. conveyed. mongaged
or cncumbered by o lien at any lime prior 10 the payment in full of the indebtedness( s} secured hereby without first obtaining the prior writlen consen!
andt approval of Morigagee w ich consent and approval shall be within Morigagec's sole discretion; that in the eveni of any violation of this provision,
the entire unpaid balance of the indebtedness{es) secured hereby, logether with all interest thereon. shall become due and payable immediatcly at the |
option of Mortgagee without notice to Morigagor. and shall be recoverable by Mﬂrtgﬁg:r forthwith or a1 any time thereafier without stay of exccubion |
or other process and failure of Morigagor 1o pay all monies (0 Mortgagee secured by this morigage shall be an aci of default entitling Morigagee to fore-
close this mortgage in accordance with the lerms hereof,

I® Thut 1t is the intent of the Mortgagor and Maortgagee to secure any and all indchiedness{es} of sand Mort aEﬂr to Morigagee. now exiSUng or | _
herealler arising. due or 10 become due, absolute or contingent. liquidated or unliquidaicd. direct or indirect. anth s mnrtFage is intended and does l
secure. not only the indebtedness hereinabove specifically referred 10, but also any and all other debts, obligations and habilities of said Mortgagor (o -
said Mortgagee, whether now existing or hereafter arising. and any and all extensions Or renewals of same, of any part thereol. at any time before actual
salisfaction and cancellation of this mortgage in the Probaie Office where recorded, and whether the same be evidenced by promissory note. Open accourtl,
endorsement, guaranty agreemsnt, plcdﬁc agreement, ot otherwise; that it is expressly agreed that any indebtedness at any time securcd hereby may be
extended. rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise allering. varying ot
diminishing the force, effect or lien of this mortgage. and this mortgage shall continue as a first lien on all of the real estate and other properly and
rights covered hereby and not expressly released smel all sums with interest and charges hereby secured are fully paid; and no other security now existin
or herealter taken to secute the payment of said indebtedness(es) or any part thereof shall if any manner be impaited or affected by the execution 0
‘ this morlgage: and no security su sequenily taken by Mortgagee or ather holder or holders of said indebtedness(es) shall in any manner impair or affect

the securily given by this mortgage; and all security for the payment of said indebledness(es) or any part thereof shall be taken, considered and held

a5 cumulauve, ‘

| 19 That Morigagoer agrees for itself and any and all persons or concerns claiming by, through or under Merigagor. thal if it or anr one or mere of
ihem shall hold possession of the above described real estate or any part thereof subsequent 1o foreclosure hercunder. il or the parties so holding possession. |

shall become and be considercd as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such lenan failing or refusing 10 |

\ surrender possession upon demand shall be guilty of torct le detainer and shall be liable 1o such purchaser or purchasers for reasonable rental of the  §

real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained

by any such tenant as a result thereof being hereby expressly waived.

200 That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord vnder present and future leases affecting the mortgaged
real estale, and neither do nor neglect, nor permit to be done, anything which may diminish of impair their value, or the rents provided for therein. or
the nterest of the lessor or of the Morigagee therein or thercunder.

21. That Morgagor shall furnish ro Mortgagee within UPON REQUEST . _¢_ .. ... _ }daysafter the close of cach fiscal year
of Mortgagor, such financial records as the hﬂ%dl:l‘ of this morigage may require including, bul not limited to, an annual statement of the uli;eratiun of |
the real sstate which shalt include annual statements itemizing the income and expenscs. an Hemized rent roll, together with a compiete financial slatement
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to |

‘ Morttgagee or at Mortgagee’s discrebon be supporied by the affidavit of Mortgagor. Said infermation shall be given 1o Mortgagee al no expense to |

Mortgagee.

‘ 29 That if the indebtedness evidenced by the note specifically referred to hereinahove is being advanced by Mortgagee to Morigagor
| under the terms and provisions and in accordance with a loan agreement or construction loan agreement (“‘agreement’’), L%Ha terms and pro-
1 visions of said agreement are hereby incorporated by reference as part of Lhis mortgage as if fully set out herein, and any default in Lhe per-
‘ formance of the provisions thereof, or any contract or agreement between Morigagor and Mortgagee, shall constitute a default hereunder
| entitling Morigagee Lo exerciae the remedies provided herein, including Lhe right Lo foreclose this mortgage in accordance with the terms
| hercof: that each FUTURE ADVANCE advanced by Mortgagee Lo Mortgagor is being advanced in accordance with an agreement datwd
‘ SEPTEMBER 8, 1995

el Y e and is secured by this mortgage.

‘ 23 That in the event this mortgage is second and subordinate o any prior mnrtgag;:l{s] and in the event the Mortgagor should fail to make any
payments which become duce on sai prior morigage(s). or should defaultin any of 1he olher terms, provisions and conditions of said prior mortgagets)

| occur, then such delaull under the prior martga e{s%shall constilute an event of default under the 1erms and provisions of this mortgage, and the Mortgagee
‘ hercin may, at its option, declare the entire inde tedness{ es) secured by this mortgage immediately due and payable and if payment is not promptly made,
then declare this mnrtgaﬁc in default and subject ta foreclosure; provided that the Morigagee herein may, at its :}Fliun. make, on behalf of Mortgagoer.
any such payments whic become due on said prior morigage(s). or incur any such expense or nhliﬁfiinns on behalf of Mortgagor. in connection with the
said Trim' mﬂraagc{s}. in order to prevent the foreclosure of :«-.uiddprinr mortgage(s), and all such amounts s0 expended by the within Mortgagee on
behalf of said Morigagor shall become a debt to the Mortgagee an shall be secured by this mortgage and shall bear interest from the date of payment

at the maximurn legal rate of interest from time to lime permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling

the Marigagee 10 all of the rights and remedies provided herein, including, at Mortgagee's option, the right 1o foreclose this mortgage.

24, That provided always that if Mortgagor pays the indebledness(es) secured by this morlgage, and reimburses Mortgagee, its successors and assigns,
for any amount it may have expended pursuant to the authonzation of Lhis morigage, including without limilation, sums spent in payment of taxes,
Assessments. insurianee or other tiens and interest thereon, and shall do and perform ail other acts and things herein agreed 1o be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25, That any promise made hz‘anrlgagur herein to pay money may be enforced by a suil at law, and the sccuritg' of this mortgage shall not be waived
' i tate of Alabama and agrees 10 pay as |

thereby, and as 1o such debis the Mortgagor waives all rights of exemption under the Juws and Constitution of the
permilted by law a reasonable attorney's fee Tor the collechion thereol.

26. That no delay or ailure of Murtgagee 10 Cxerose any option herein given or reserved shall constitute a wawver of such oplion or estop Morlgagee
(rom alterwards exercising same or any other option at a:{y tme. and the ru}rmunL ar contracling 1o pay. h{] Mortgagee of anything Mortgagor has herein
agreed Lo pay shall not constitule a waiver of default of Murtgagor in lailing to make sald payments and shall not estop Morlgagee lrom foreclosing this
morlgage on account of such failure of Mortgagor.

99 That wherever and whenever in this mortgage 1t shall be rt?luirfd or permitied thal notce or demand be Fivcn or served by any party. such ‘
notice or demand shall be given or served. and shall not be deemed 1o have been given or served unless in writing and orwarded by registered or cerlilied

mail. return receipt requesied, addressed as follows: ‘

JAMES D. MASON DBA MASON CONSTRUCTION CO,
P.O, BOX 965 | ‘

_PELHAM, AL 35124 |

To Mortgagec: Colonial Bank __ . .
1928 1ST AVENUE NORTH
BIRMINGHAM, AL 3520

e ——— e Ju—— [ —T

To Mortgagor:
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28. That singular or plural words used herein 10 designate the Mort E.:-r shall be construed ta refer to the maker of this mortgage, and all covenants
and agreements herein contained shall bind the successors and assigns ol the Mortgagor. and every option. righl and privilege herein reserved or secured
1o Morigagee shall inure to the benefit of its successors and assigns.

29. That the uncnforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein I

unnlg:]nildhun;:nmrceablc or invalid. All rights or remedies of Morigagee hereunder are cumulative and ot aliernative, and are in addition 1o those
provided by law., .

IN WITNESS WHEREOF. the undersigned thas) (have) set (i1s) {his) (her} (their} hand(s) and sealts), on the day and year first above writlen.
JAMES D. MASON DBA MASON CONSTRUCTION CO.,

| WITNESSES: ;
%3‘**1* (SEAL) |
M _ L _(SEAL) |
e n_ . .. .. {SEAL
_ . e .. _ . - e - _. (SEAL) |
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* > O %
o o3 |
x " ONa ;
STATE OF ALABAMA l s Ay |
- '.

______ COUNTY g |

1. the undersigned, a Notary Public in and for said County, in said Siate, hereby certify lhat ..

whose name{s) (is) (arc) signed 1o the fore oitg &aneya’_:—{cc and who (is) (are) known to me, acknowledged before me on th is"r.:'la}r that. htiﬂginforméﬁ
of the contents of the conveyance, (he} (she) (they) executed the same voluntarily on the day the same bears dale. '

I, the undersigned, a Notary Public in and lot said County. in said State, hereby certify that B . I

| L - JAMES D. MASON
OWNER MASON CONSTRUCTION CO.

whose name a8 —— ——-- - e __of . ) - v, i5 signed 1o the foregoing B
canveyance and who 1s known 1o me, acknowledged before me on this day thal, being informed af the contents of the conveyance, he, as such officer |
and with full authority, executed the same voluntarily for and as the aci of said corporation. |

Giiven under my hand and official seal this the . . dayof —— . . oo e o T T 15 .
~ Notary Public . ; L e H
STATE OF ALABAMA l ‘
JEFFERSON : _.
O COUNTY s ‘
L
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Given under my hand and official seal this the Q'ILH day of .

APRIL C, PRICE ‘

This insbument prepared by

(odontal Bank

...-"-\1! .
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