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FHA MORTGAGE

STATE OF ALABAMA 011:4003885-729

This Mortgage ("Security Instrument") is given on SEPTEMRER 6, 1995
The grantor is JOYCE F. BARBER, UNMARRIED

whose address is 103 CANYON PLACE, PELHAM, AL 35124

("Borrower"). This Securily [nstrument is given lo

SOUTH STATES MORTGAGE CORPORATION

~ which is organized and existing under the laws of  ~ ALABAMA , and whose
address is 1109 EAST PARK DRIVE, SUITE 100, BIRMINGHAM, AL 35235

("Lender"). Borrower owes Lender the principal sum of

FIGHTY-NINE THOUSAND SEVEN HUNDRED TWENTY-FOUR AND NO/10QTHS-—-=---—==-————=o—--—==sm==s

Dallars (US.$  89,724.00 ).

This debt is evidenced by Borrower' s note daled the same date as this Security Instrument {"Note”), which provides for
monthly payments, with the lull debt, if not paid earlier, due and payableon  SEPTEMBER 1, 2025 :
This, Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
reewals, extensions and modifications; (b) the payment of all other suins, wilh interest, advanced under paragraph 6 Lo
protect the security of this Security Instrument; and (c} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey lo Lender and

Lender' s successors and assigns, with power of sale, the following described property located in
SHELBY County, Alabama:

LOT 35, ACCORDING TO THE SURVEY OF CANYON PARK TOWNHOMES, AS
RECORDED IN MAP BOOK 19, PAGE 19, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA: BEING SITUATED IN SHELBY COUNTY, ALABAMA.

which has the address of 103 CANYON PLACE, PELHAM
' [ Street] [City]
Alabama 35124 ("Property Address");
[Zip Code|

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, [orever, logether with all the
improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royaliies, mineral, oil
and gas rights and profits, water rights and stock and ali fixtures now or hereafler a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refeived to in this Security Instrument as

the "Property.”
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BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and deimands, subject to any

encumbrances of record.

UNIFORM COVENANTS.
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,

the debit evidenced by the Note and late charges due under the Note.

2.  Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
wogether with the principal and interest as set forth in the Note and any late charges, & sum for (a) laxes and specil
assessinents levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance required under Paragraph 4. In any year in which the Lender must pay a morigage insurance
premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year in which such premium would
have been required if Lender still held the Security Instrument, each monthly payment shall also include either: {i} a suin for
the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a morigage
insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be determined by the
Secretary. Except for the monthly charge by the Secretary, these items are called “Escrow ltems" and the sums paid to Lender
are called “Escrow Funds.”

Lender may. at any lime, collect and hold amounts {or Escrow ltems in an aggregate amount not to exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Setitement Procedures Act of 1974, |2
US.C.§ 20601 ¢ seq. and implementing regutations, 24 CFR Part 3500, as they may be amended from time o time
("RESPA"). except that the cushion or reserve permitted by RESPA for unanticipated disbursemenis or disbursements belore
the Borrower's payments are available in the account may not be based on amounts due for the mortgage insurance premiui.

If the amounts held by Lender for Escrow ltems exceed the amounts permitied to be held by RESPA, ender shall deal
with the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sulficient to pay the
Escrow Items when due, Lender may notify the Barrower and require Borrower to make up the shortage or deficiency as
permitted by RESPA.

The Eiscrow Funds are pledged as additional security for all sums secured by this Security Instrument. 1f Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all
installiment items (a), (b), and (c) and any mortgage insurance premium instaliment that Lender has not becotne obligaied to
pay lo the Secretary, and Lender shall promptly refund any excess funds 1o Borrower, Immediately prior lo a foreclosure sale
of the Property of its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all
installments for items (a), (b}, and (c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as [ollows:

FIRST, o the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by

the Secretary instead of the monthly inortgage insurance premium;
SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other

hazard insurance premiums, as required;

THIRD. to interest due under the Note;

FQURTH. to amortization of the principal of the Note:

[FIFTH. to late charges due under the Note. ,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Bormower
shall also insure all improvements on the Property, whether now in exislence or subsequently erected, against loss by floods
{0 the exlent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable
to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss il nol made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either {a) to the reduction of the indebtedness under the Note and this Security Instrument, lirst to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} 0 the restoration or repair
of the damaged property. Any application of the proceeds o the principal shall not extend or postpone the due date ol the
monthly payments which are referred 1o in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid 10 the entity legally entitled thereto.

In the event of [oreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebledness, al! right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

8, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for
Borrower, or unless exlenvating circumstances exist which are beyond Borrower's control. Borrower shall notily Lenders of
any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or
allow the Property 1o deteriorate, reasonable wear and tear excepted. l.ender may inspect the Property if the Property 1s
vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shall also be in default il Borrower, during the loan application process, gave matenally laise
or inaccurate information or statements o Lender (or failed 1o provide Lender with any material information) in connechion
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower s occupancy of the
Property as a principal residence. [f this Security Instrument is on a leasehold, Borrower shall comply with the provisions of
the lease. If Borrower acquires lee title to the Propeity, the leasehold and fee title shall not be merged unless Lender agrees (0
the merger in wriling, '

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
lime directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's inderest in the
Property, upon Lender' s request Borrower shall promptly furnish to Lender receipls evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform uny other
covenants and agreements contgined in this Security Instrument, or there is a legal proceeding that may significantly alfect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations},
then Lender may do and pay whatever is necessary to protect the value of (he Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option

ol Lender, shall be jmmediately due and payable.
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnalion or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full anount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds lo the reduction of the indebtedness under the Nole and this Securily
Instrument, first (o any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend ot postpone the due date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required o pay
all outstanding indebtedness under the Note shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.
{a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all suris secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
(o or on the due date of the next monthly payinent, or
(ii) Borrower defaults by failing, for a period of thirty days, to perforn any other obligations contained in this
Security [nstrument.
(b} Sale Without Credit Approval. Lender shall, «f permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security [nstrument il:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c}) No Waiver. Il circumstances occur that would permit Lender to require immediate payment in full, but Lender
does nol require such payments, Lender does not waive its rights with respect to subsequent evenis.
(d) Regulations of HUD Secretary. In many circumslances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Security [nstrument does not authorize acceleration or foreclosure if not permilled by regulations of the Secretary.
(e) Morigage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insurance under the National Housing Act within from the
date hereol, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediale payment in
full of all suns secured by this Security Insttument. A writlen statement of any authorized agent of the Secretary
daled subsequent o from the date hereof, declining to insure this Secunity

Instrument and the note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding

the foregoing, this option may not be eXercised by Lender when the unavailability of insurance is sulely due o

Lendert' s failure to remit a mortgage insurance premium to the Secretary.
10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required immediate payment in full because of

Borrower' s failure 1o pay an amount due under the Note or this Security Instrument. This right applies even after [oreclosure
proceedings are instiluted. To reinstate the Securily [nstnuiment, Borrower shall tender in a fump sum all amounts reguired to
bring Borrower's account current including, 1o the extent they are obligations of Borrower under this Securily Instrument,
[oreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the {oreclosure
proceeding. Upon reinstaternent by Borrower, this Security Instrument and (he obligations that it secures shall remain in
elfect as il Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if:
(i) Lender has accepted reinstatement afier the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current loreclosure proceeding, (ii} reinstatement will preciude foreclosure on different
erounds in the Tuture, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operale to release the liability of the original Borrower or Borrower's successor in interest. Lender
shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrunent by reason of any demand made by the
original Borrower or Borrower' s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right ur remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements ol this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secuny
Instrusment but does nol execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bormrower may agree to extend, modify, forbear
or ake any accommodations with regard to the terms ol this Security Instrument or the Note without that Borrowet's
consenl.

13. Notices. Any nolice to Borrower provided for in this Secunity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nolice shall be directed 1o the
Property Address or any other address Borrower designales by notice to Lender. Any notice 1o Lender shall be given by [lirst
class mail lo Lender s address stated herein or any address Lender designates by notice lo Borrower. Any notice provided
for in this Securily Instrument shall be deemed to have been given lo Borrower or Lender when given as provided in this
paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property (o pay the rents to Lender or Lender's agents. However, prior to Lender' s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrumment, Borrower shall collect and receive all rents and revenues of
the Property as trusiee for the benefit of Lendet and Borrower. This assigmiment of rents constitutes an absolute assignment
and not an assignment for additional security only. i

If Lender gives nolice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled
collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and uapaid o
Lender or Lender' s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising its rights under this Paragraph 16.
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Lender shall not be required 1o enter upon, take control of or maintain the Property before or afler giving notice of
breach 1o Borrower. However, Lender or & judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Forcclosure Procedure. 1f Lender requires immediate payment in full under paragraph 9, Lender imay invoke Lhe
power of sale and any other remedies permitled by applicable law. Lender shall be entitled o collect all expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not fimited to, reasonable attorneys’ fees and costs of tille
evidence,

If Lender invokes the power of sale, Lender shall give a copy of a nolice to Borrower in the manner provided In
paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

County, Alabama, and thereupon shall sell the Property (o the highest bidder at

public auction at ihe front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be upplied in the following order: (a} to all expenses of the sale, including, but not limited to,
reasonable atorneys’ fees; (b) to all susns secured by this Security Instrument; and (c) any excess (o the person or persons

legally entitled to it.
18. Relense. Upon payment and discharge of all sums secured by this Security Instrument, Lender shall release this

Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.
19. Walvers., Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curtesy

and dower in the Property.

Riders to this Securlty Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrumemt as if the rider(s) were in a pan of this Security Instrument.

[Check applicable box{es)].

Condominium Rider Growing Equity Rider

Giraduated Payment Rider

Planned Unit Development Rider X | Other [Specify] FHA MULTISTATE ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages | through 4 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Wilness: Witness;
%\J' (Seal) (Seal)
YC . -Borrower -Botrower
{5eal) {Seal)
-Borrower -Borrower
{Senl) (Seal)
-Borrower -Borrower
STATE OF ALABAMA, SHELBY County ss:
On this 6TH day of SEPTEMBER , 1995 A
THE UNDERSIGNED
a Notary Public in and for said county and in said state, hereby certify that JOYCE F. BARBER
, whose name(s) 15 gigned (o the

known to me, acknowledged before me that, being informed of the
acl on the day the same bears date.

foregoing conveyance, and who 1S
contents of the conveyance, SHE  executed the same volumtarily andas  HER

Given under my hand and official seal of office this the 6TH dyof SEPTEMBER, 1995

My Commission expires: 7 / [ ({ / q sf CJ/_—'

R. Shan Paden, Attorney at Law, 100 Concourse Parkway, Suite 130,

MNotary Pubhe

This instrument was prepared b
Birmingham Prep d

, AL 35244
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FIIA MULTISTATE ADJUSTA BLIT RATE RIDER

THES ADJUSTARLE RAFT RIDER 18 sl s~ the 6th ~ dny of
September, 1995 ' wnch i Incorporated Into mad shatl bie deemed 1o amend and supplement

the Mosngape, Deed of “Hust or Secinlty Dol ("Security Instrement”™) of e sane dnle given by the undersipnel
(“Tlsrrower™ ) Hy Feeare Borrnwer’s Nute ("Note™) 1o

SOUTH STATES MORTGAGE CORPORATION

(he "Lender™ of the snme duie gl covesing the properly described i e Seeurdty Instramcad aod loented nt:

103 CANYOK PLACE, PELHAM, AL 35124

{Property Address)

THE NOTE CONTAINS IPROVISIONS ALLOWING FOR CHANGES IN THE
INVEREST RATE AND THE MONTHLY PAYMENT. THIIE NOTE LAMITS THE
AMOUNT TIIE BORROGWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AN T MAXIMURM RATETHE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  fn mbdition o he covenanls mnd pgreemments made s the Sccusity Instrument,
Narsower il Lember finther covemwt ) apree us follows:

INTEREST RATIL AND MONTI 1LY IW‘l"MI!N'I'rCI IANGIS

(A} Change Dnle
The inlerest rale may change on ihe firsy day of  JANUARY 1, 1997 . andh Al day of ench succeeding year.

*Change nte™ menns cach date on which the interest sulc conld change.

(B) The tudex
Beginning with the fivsl Chinnge Date, the inlevest rale will be bused on an Index. *Index” means the weekly avernge

yickl on Usited States Trensury Sccwilles adjusicd 1o o constunt mnturity of onc year, as inade nvailuble by the Pederal
Regerve Buard, "Current faddex® means the most recent ndex Tipnre avaitnble 30 days belore the Change Date, 10 the Jndex
(us defined nhove) is 1o longer svailnbie, Lender will nse as o new ludex any lndex preseribed by the Scerclary, As uscl in
his Rider, “Secretary” means the Seceetury ol Tlousing mwl Uiian Devetopment or his or ler designee, Lender will give

Borpower potice of e oew Index.

() Catculutlon of Interest Rade Changes :
Before cuch Change Dale, Lender will calcutnte & new intcrest rate by adding a margin of

TWO AND THREE-FOURTHS AND NO/100THS——-—==m==m=—=—=m—m== = ==r e perceniage
porinta { 2.75 %) 1o the currenl bindex and rownding the s o the newres one-cighil of one percciiage point

(1.125%). Subject Lo the fimiis stoicd i Parngraph {£) of this Rider, this rounded amount will be e new inleresl rate until
the nexd Change Date.

(1) Lumits on Inferest Rale Chunpes
‘The Interest rate witl nover incrense or decerease by more than one percenlage point (1.0%) on any single Clinnge Dale.

The interest rale will never e more than live percentage paints (5.0%) higher or lower than the nitial Interesl rale.

(1) Calculation of Payment Change

IT ilse interest rnle changes on & Change Dnie, Lewder will entculase 1he nmount of monthily pryment of principal ond
interest which wonkl bo neceasnry (o fepay ihe unpnid principal balance t full nl the mntarity dale al the new interest yale
through subsiantinlly equal paymenis, In making such calculntion, Lender will use the unpaid principal linlance which would
Lie owedl on sl Chiange Pate il these Ll Been aier delanedt in payment on the Nute, reduced by the muounl of any prepayciiis
10 principal. The result of this cnlealation will be the nmounl of 1ho new monihly payment of principal and interest.

(1) Nollee of Chnaiges
Lendee will give notice 10 Borrower of any change In the interest rale and monthly payment amounl, The nollce must

he piven m enst 25 days tefure the ncw monihly psyment amaount is due, and must set forth (i) he <date of the notice,

(i) 1he Change Dnle, (i) the old inlerest rale, {iv) Ihe new inleresl Tatc, (v) lhe new monthily payment aniount, (vi} the
Cucrent budex and tha dale 11 was published, (vil) the method of calculaling the chonge n monthly paymenl amount, and

(viii) nny orhier Information which inay be required by taw feom fhiinc 1o thine.
oL L)

. Grest Saden Busincrs Forms, lne. |
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((3) Effecilve Dale of Chunpges
A new inlercsl rale enleulnied by necordanee wiils Puragrapha (C) and (I} ol this Rider will become elfective on the

Change Dule. Rorrowes shafl nanke u paywent n the new oy senount bheginning on the Mrst payment dato which occurs
al least 25 days afier Lender has glven Borrower 1he autice of changes resquired by Paragraph (1) of this Rider. Borrower
<hall have no obligasion to pay aty increase in the monthly paynent amaount caleutated in accordance willy Purngraph (B) of
this Rider Tor uny paymenl dnte veenreing bess than 25 days afier Lensler has given the required notlee. If the monthly
payment amon caleulated In accordunce with Paragraph (B) of this R Ider decreased, bt Lender faited to glve timely nolice
of the decrense md [horrower mixle sy momhty payment amounts exceeding the payment amounl which should have been
stted I a imely notice, then Barrowes hins N aptlon 10 cithes () demaud the relam (o Rorrower of any cxcess payment,
with interest thercon af the Nole rte (a rnse cyunl 10 the interesl rute which shoukl have been stated in a timely notice), or {il)
roquest g any CXCCsA puyment, with lnterest thereon o the Note e, be applied as payment of principal. Lenders
abligtion s relum sy CXCesR payment with interest o demund is not nssipnable even if the Noe is otherwise aasigned

belnre e demnud fue retarn I nude,

Ny SIGNING BILOW, Burvower pcceplx vl agrees 1O the terms tndd covennns contained in pages 1 and 2 of this
Addjustable ltate Rider, :

: (Scal) — — (Seal)
JOYCE F. BARBER Tlarpower Noaower
{Scal) (Seal)

Bovywed Rorrower

(Senl) ' (Scal}

Rorrower Nomower
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