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STATE OF ALABAMA [
COUNTY OF _SHELBY S

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and eniered into on this st day of Septembher , 19_35 by and between
Crayton D. Patterson, Jr. DBA Patterson Homehuilders

(hervinafter referred to as “Mortgagor™) and COLONIAL BANK _ ___
thereinafoer referred o as “Mortagagee’),

MWitnesseth:

WITFIPAS, Mortgagor is ustly indentted to Mortgagee, and hereby executes this Mortgage to secure the

Py ent of GHE HundrEd TWEHE}' Thﬂusaﬂd ﬂﬂd NG/IOO __________________ Dollars (5 _1_2_0_1_9 J_QD__._,}

ds evudenced by promissory note of even date herewith amd payable in accordance with the terms of said note,

WHEREAS, Morgagor may hereafter become further indebted to Morigagee as may be evidenced by promissory note(s) or otherwise, and.it is the intent of the
parties hereto that this mortgage shall secure any and all indebtedness{es) of Mortgagor to Montigagee, whether now existing or hereafier arising, due or to become
due, absolute of contingent, liquidated or unliquidated, direct or indirect, and this mortgages is to secure not only the indebtedness evidenced by the note hereinabove
specifically referred to, but any and all ather debits, obligations or [iabilities of Mortgagor to Mortgagee, now existing or hereafter arising, and any and all ¢xtensions
or renewals of same, or any part thercof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise,

NOW, THEREFORE, Morgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said indebledness

evidenced by note hercinabove specifically referred to, and any and all other indebtedness{es) due or to become due as hereinabove generally referred to, and the |-
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, transfer and
mortgage unto Martgagee, its successors and assigns, the following described real estate, together with buildings and improvements thereon (hereinafter sometimes

culled the “'renl estate’” or the “'mortgaged real estate’’), lying and being situated in the County of Shelhy ,
State of Alabama, and more particularly descnibed as follows, to-wit:

Lot 27, according to the Survey of Yellow Leaf Ridge Estates, as recorded in Map Book
18, page 127, in the Probate Office of Shelby County, Alabama.

topether with ail awards received through ennment demaing ind payments upon any insorance policies covering the real estate, and all nghts, privibeges
tenements, and appurtenances thereunio hL'lnnginE ar i anywise appertaitng e soad real estate imcloding casements and ghtsolsway appurtenant
therets and sl gas. steam, clectew and ather heating, cooling and ]I:ghl:lng apparatus. clevaton weboxes, plumbang, stoves, doaors and ather intures
apperinning 1o the real estate and improsements lovated thereon. all of which shatl be deemed realty and convesed by this maortpape

TOHAVE AND T HOLD the reab estate, and every part thereol, unte Mortgagee, ity successors and assigns foreser And Mortgagar convenants
with Mortgagee thit it is Lwtully seized of the real estite in fee sinpe anmd has apood night o selland convey the same as aforesaod, that the real estat
s Free ol .'J.ﬁ encumbrances cxceptas herein setout and Moertgagor wilbwarrantand foreser detend the tiite wthe real estiane unio Morgagee. s siaccessars
and amsigns, agananst the Tawiul clinms ol 0l peesens whomsoeser

THIS MORTOGAGLE IS MADE, however, subect 1o the tollowing covenants, conditions, agreements. and provisions:

I That Mortgagor shall pay the said indebtedness(es) secured herebs and interest thereon when and as ot tthes y shall become due, whether in course
or under any condibon. covenanl or agreemenl herein conlained. topether wath any other indebtednesy es) which Mortgagor may owe 10 Moreapee.
i beng further agreed that any statement, any note ar obligation that is secured by this mongage shall be conclusive evidence of such Tact.

2t} That Mongagor shali provide. maintain and dehver 1o Morgagee pohaes of fire insurance (aoth extended coverape ) and such other insurance
as Muortgagee may from time o tme reguire in companes, form, tvpes, and amounis, and shall assign, with endorsements sapslactory 1o Morigagee,
and deliver o Mortgagee with mortgapee cluuses satistacrory 10 Martgapee sl insurance policies of any kind orin any amount now or hereatter ssued
wilh respect o the real estate, Not tater than the first day fellowing the expiration date of any and all such insurance pulicies and ut any time upon reguest
of Murigagee, M-.:-r’lgugnr shall Furnish Mortgager certificates of imsurance issucd by insurance cnrnEaHJr:u salizfactory o Mnrl%.IFcc show ing that the
wreant and type of insurance required by Mortgagee hercunder 15 in effect. Al renewal policies, wit de

Premiums p;nd-, whall be vered to Muortpagee




at least Thirty ( 301 days before the expirauon of the old policies, [l any insurance, or any part thercof, shall expire, or be withdrawn, or become void or
unsufe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried. or il for any reason whatever the insurance shall be unsatisfactory lo Morigagee. Mortgagor shall procure
and defiver to Morigagee new insurance on the premises, satisfaciory 1o Mnrtsa ee. If Murtga or fails to procure and deliver such new insurance,
Morlgagee muifl. but shall not be obligated 10, procure same. and upon deman ,idﬂrtga r shall reimburse Mortgagee alt such costs expended with
imterest un such advance al 1he rate set forth in the note secured hereby. Morigagor shall give immediate notice in writing to Mortgagee of any loss,
injury or damage affecting the morigaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee to settle and
compromise claims under all policies and to demand. receive. and receipt for all monies becoming Faﬁahlt thereunder and 1o assign absolutely all
policies to any holder of the note or 10 the grantee of the real estate in the event of the foreclosure of this mortgage and security agreement or other
iransler of ttle 1o 1he real esiate in extinguishment of the indebled ness(es) secured hereby. In the event of toss cnv:rcﬁ I:Ey any of the policies of insurance
herein referred 10, cach individual insurance company concerned is hereby authorized and directed to make Fa}rm:nl or such loss directly to the Mon-
gagee instead of 10 the Mornigagor and the Morigagee jointly, and the insurance procecds. aflter deducting all costs of collection, including reasonable
allorneys’ fees, mu]y be applicd by the Mortgagee al its oplion, cither as a payment on account of the indebtedness{es), secured hereby, whether or not
then die or payable. or loward the restoration, teconstruction, repair. or alleration of the real esiale, either to the portion thereof by which sard loss
was sustained or any other portion thereof.

{b) Thal ogether with and in addition 10 the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Morigagor, if required by Morigagee, shall deposit with the Mortgagee, in a non-inlerest bearing
account, a sum equal 10 one-twelfth (1712) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this mortgage, and ground rents. il any. plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable to renew
Ihe snsurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mnrt;agcc. he amount af
such Laxes. assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at
any ume the amount deemed necessary by the Mortgagee to provide for the payment of laxes, assessments, ground rents and 1nsurance Premiums as
they fall due. such exeess shall be repaid to Mortgagor or credited 1o Morigagor as Mortgagee may determine. 1 1he amount of the funds held shall not
be sulficient at any Ume (o pay taxes, asuez.smcntﬁ,lgmund rents. and insurance premiums as they fall due. Morigagor shall pay lo Mortgagee any amount
pecessary W make up the deliciency upon nolice Trom Mortgagee to Mnanga§:1r re:d’ucsting payment thereof. Upon payment in full of all sums secured
by this murigage, Morlgagee shall promptly refund 10 Morigagor any (unds held.

(¢) That Morigagor shall pay and discharge as the same hecome due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a tien prior (o this mortgage or have primily in payment 10 the indebtedness{es) secured hereby, or
upon Morigagee's inlerest therein or upon this morigage or the indebtedness(es) or evidence of indebtedness(¢s) secured hereby, without regard to any
law herctolore or hereafier enacted imposing payment of the whole or any part{es) thereof upon Morigagee; upon the passage of any law impusinailhc
anmcnt of the whole ur any part thereof upon Morigagee or upon the rendering by an aﬂpel]ate court of competent jurisdiction that the undertaking

y Murlgagor Lo pay such taxes is legally inoperative, then the indebtedness(es) secured hereby without deduction shall, at the umiun of Morigagee,
become immediately due and payable, notwithstanding anything conlained in this mortgage or any law heretofore enacted; and Morigagor shall not
suffer or permil any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein 10 be sold for
any luxes or assessments; and (urther shall furnish annually to Mortgagee. prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessmenls,

3. That the real eslale and the improvemenis thereon shatl be kept in good condition and ne waste committed or permitted thercon,

4. That no building or other improvement on the real eslate shall be structurally aliered, removed or demolished, without the Morigagee's prior
wrilten consent, nor shall any fixture or chattel covered by this merigage and adapt-:crtn the proper use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Morigagee may, in addition W any other riggls or remedies, at any time thereafter, declare the whole of the indebtedness{es) secured hereby immed)-
ately due and payable.

5. That Muortgagor agrees that the indebledness(es) hereby secured shall at once become due and pazahlc and this mortgage subject to foreclosure
as provided for herein. al the option of holder hereof, when and if any statement of lien 13 Mled under the statules of Alabama relating to the hens of
mechunics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexisience of the debt,
or any part thereof. or of the lien. on which such statement s based.

6. That Mortgager shall comply with all statutes. ordinances, regulations and laws promulgated by any governmental entily asseruing Junisdiction
over the real estate and any and all legal requirements shall be fully complied with by Morgagor.

7. That if Morigagor fails to insure the real estate as hereinabove provided, or 1o pay all or any part of lhe 1axcs or assessmenls levied, accrued or
assessed upon or against the real estate or the indebledness(es) secured hereby, or any interest of Mortgagee in either, or fails to pay immediatcly and
dischatge any and all liens, debis, and/or charges which might become liens superior 10 the lien of this mortgage. Mortgagee may, at its option, insure
Lhe r::ametc and/or pay said 1axes, assessments, debis, liens and/or charges, and any mency which Mortgagee shall have so paid shall constituic a
debt 1o Mortgagee additional 10 the indebtedness(es) secured hereby; shall be secured g this mortgage; shall bear the interest set out in the note here-
mabove telerred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no delay or failure-of Mortgagee to exercise any option to declare the maturity of any indebtedness(es) sccured by
this morigage, shall be taken or deemed as o waiver of its right to exercise such option, or 10 declare such forfeiture, either as to any past or present default,
and il is further agreed that no lerms or conditions contained in this morigage can he waived, altered or changed except as evidenced in writihr;g” signed
hﬁ the Mortgager and hy the holder hereof, and the procurement of insurance or the payment of taxes or oiher ligns, debts or charigmi by Moripagee
shall not be Gaken or construed as a waiver of its right 10 declare Lthe maturity of the indebiedness(es) hereby secured by reason of the failure of Mortgagor

to procure such insurance or 1 pay such taxes, debts, liens or charges.

9. Thatf Morigagee shall be made a party 1o any suit involving the title to the real estate and emplngﬁ an attorney o represent it therein, orif Mort-
Fugec employs an ailorney to assist in settling or removing any cloud on the ttle lo the real estate hercby conveyed that purporls to be superior 1o the
ien of this mortgage 1n any respect, Morlgagor will pay to Mortgagee, when the same becomes due, such attorney’s fee as may be permitied by law and
as may be reasonable for such services, and if such lee is paid or incurred by Mortgagee the same shall be secured by the Lien of 1his morigage in addition
W the indebledness(es) secured hereby, and shatl bear interest from the date it is paid or incurred at the rale set out in the nole hereinabove referred
ter and shall be al once due and payable.

10 That al} expenses incurred by Mortgagee, including attorney's fee, in compromising, adjusting or defending against lien claims of encumbrances
sought 1o be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the indebledness{ es)
herehy secured.

|1 That Mortgagor agrees ta pay a reasonable atlorney’s fee as may be permitted by law 10 Mortgagee should the Mortgagee em ploy an attorney 1o
collect any indebiednessies) secured by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred 1o shall be deemed to be self executing, Morigagor. after the allowance
ol a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgagee's request, and forthwith deliver 1 Morigagee, a valid assignment in recordable form, assigmng all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sulficient to pay, satsfy and ¢hscharge Lhe principal sum of this
mortguge and any advances made by Mortgagee as hercin provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of sald note or of this
MAOTlgU e

13, That if Mortgagor shall make defaulim the payment of any of the indebledness(es) hereby secured, or in the performance of any of the lerms
or conditions hereof. Mortgagee may proceed 1o collect the rent. income and profits from the real estate, either with or withoul the appointmenl of a
receiver, any rents, income and profits collected by Mortgagee prior to foreclosure of this morigage. less the cost ol collectin the same, including any
real estute commission or allorney's fee incurred, shall hu::r::u.%iu: first to advances with inlerest thereon, then 1o interest due on tﬁc principal indebledness,
and the remainder, if any. o the principal debi(s) hereby secured.

14 That it is further agreed that il Moerigagor shall fail 1o pay, or cause 1o be paid, the whele or any portion of the principal sum, or any instatliment
of interest thereon, or any other indebledness(es) the payment of which is hereby secured, as they or unﬁﬂf themn mature, either by lapse of time or other-
wise. 11 accordince with the agreements and covenants hercin contained, or should default be made in the payment ot any mechanic's lien, malerialmen’s
lien. insurdnee Premivms, [aXes of assessmenls now. of which may hereafter be, levied against, or which may become a lien on. the real estate, or should
default be made in any of the covenants, conditiens and agreements hercin contained, then and in that event the whole of siid principal sum, with
interest thereen, and all other indebtledness(es) secured hereby, shall, at the oplion of the then holder of said indebtedness{es). be and become immediately
due and payable and the holder of the indebtedness{es) herehy secured shall have the right to enter upen and take possession ol the real estate and
aler, or without, tsking such possession of the same, sell the mortgaged real estale al public outery. in front of the courthouse door of the county wherein
the reab estate is located, 10 the highest bidder for cash. either in person or by auctioneer, after first giving notice of the ime, place, and terms o such sale
by publicution unce & week for three {3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Marigages or any person mnduclinF said sale Tor it is authorized and empowered o execule (o the purchaser at said sale a deed to the real esiate 5o
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appoinung said auctioneer 10 make
such sale. shall be prima facie evidence of his authorily in Lhe read estaie, or the equity of redemption from this morigage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due mortgages, the Morlgagee, or the then holder of the indeblednessiesy  §

L

hereby sccured, may bid at such sale and become the Ipun;hmst:r of the real estate if the highest bidder thercfor. The proceeds of any such sale shall be

apphied (a) to the expenses incurred in making the sale and all prior efforts w effect collection of the indebledness(es) secured hr:n:hjf. including a ]|
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reasonable aitorney’s fee. or reasonable altorneys’ fees, as permitied by law for such services as may be, or have been, necessary in any onc or more of
the foreclosure of this mongage, of the collection of said indebtednessies). and of the pursuit of any ¢fforts theretefore directed to that end. including,
but without imitation to, the defense of any proceedings instituted by the Mortgagor or anvone hable for sad sndebtedness{es) or imterested in the
mortgaged real ostate to prevent or delay, by any means. the exercise of said power of sale on the foreclosure of this morlgage. (b) to the payment of
whalever sum or sums hrnrlg; ce may have paid out or become liable o pay, in carrying cul the provisions of this mortgage. togelher with interest
thereon; ich to the payment and satistaction of said indeblednessies) and interest thereon s ciﬂcallhreferred to hereinabove o the day of sale and any
vtherindebtednessies) secured by this morigage: and {d} the balance. If any. shall be paid over to ﬂrlgaﬁnr. or Morigagor's successors or assigns. In
any evenl. the purchaser unaer any forectosure sale. as provided herein, shall be under no obligation to see 1o Lhe proper application of the purchase money.

5. That in the event of the enaciment of any law by the State of Alabama, afler the date of this mortgage, deducting from the vilue of the real
estate (or the purpase of taxation any lien thereon, or imposing any hability upon Mortgagee, in respect of the indebedness(es) secured hereby, or
changing in any way the laws now in force for the taxation of morigages. or debts secured by morigages. or the manner of cellection of any such taxes.
socay 11 allect this morgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby. and in the event Mortgagor fails 10 pay such
ablignuen or s prohibited by law [rom making such payment. the whole of the principal sum secured by this mortgage. together with the slerest due
thereon shall, at the oplhon of Morgagee, withoul notice 1o any party, become immediately due and pavable.

I& That should Mortgagor become insolvent or bankrupt: or should a receiver of Morigagor’'s property be appoinled; or should Mortgagor in-
entionally damage or attempt to remove any improvements upon said mortgaged real estate: or should it be discovered after the execution and delivery
of this instrument that there is a defect in the tilde o or a lien or encumbrance of any nalure on the real estate prior to the lien hereof, or in case of an
error of delectin the above described note or this instrument or in the execution or the acknowledgment thereofl: or if 2 homestead claim be sel up Lo the
real estate or any part thereof adverse 1o this mortgage and it the said Mortgagor shall fail for thirty (30) days after demand by the Mongagee. or other
holder or holders of sad indebtednessies), w correcl such defects in the title or to remove any such lien or encumbrance or homesitead claim, or o
correct uny error in sand note of this instrument or ity execution: then, upon any such defaull, failure or comingency, the Mortgagee. or other holder o1
halders of said indebtednessies), ur any parl thereof, shall have the option or right, without notice or demand, W declare all of said indebtednesst es}
then remanming unpard mmudiutclﬂ due and payable, and may immediately or al any time Lhereafier foreclose Lthis marigage by the power of sale
heremn contimned or by suit, as such Mortgagee, or other holder or holders of said indebtedness{es), may elect.

17 That no right, title or interest in or to the morgaged real estale, or any part thereo, shall be sold. iransferred, assigned. conveyed, morlgaged
or ehvumbered by a hien at any ume prior o the payment in [ull of the indebtedness{es} secured hcrchﬁ withoul first obtaiming, the prior written consent
and approval ol Mortgagee which consent and approval shall be within Morigagee’s sole discretion. that in (he event of any vialation of this provision.
the entire unpaid hakance of the indebledness{es) secured hereby, logether with all interest thereon. shall become duc and payable immediately at the
ophoen of Mortgagee wathout notice W Mortgagor. and shall be recoverable by Mnrtg}:}tgcc forthwith or at any time thereafter without stay of execution
or other process and failure of Mortgagor 1o pay all monics w0 Mortgagee secured by this mortgage shall be an act of default entithing Mortgagee to fore-
close thix morgage in accordance with the lerms hereof.

18 That at s the intent of the Mortgagor and Mortgapee to secure any and all indebtedness(es) of said HﬂrlFaEpr 1o Mortgagee, now existing or
hercalter arsing, due or to become due, uE.mluh: or contingent, liquidated or unliguidated, direct or indirect, and this mﬂr_tFa_Eu is intended and does
secure, notunly the indebtedness hereinabove specifically referred to, but also any and all other debis. obligations and liabilines of smd Morigagor Lo
said Morigagee, whether now exsting or hereafler arising, and any and all extensions or rencwals of same, or any part therecf, at any lime hefore dctual
satisliaction and cancellation of this morigage in the Prabale Office where recorded. and whether the same be evidenced by promissory note, open account.
endursement, guaranly agreement, pledge agreement, or otherwise: that it is expressly agreed that any indebtedness at any tme secured hereby may be
extended, rearranged or renewed. and that any part of the security herein described may be waived or released without in anywise allening, varying or
diminishing the force, effect or lien of this morigage; and this morigage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now existin
or hereatter taken w secure the payment of said indebtedness(es) or any part thereof shall in any maaner bhe impaired or alfected by the execution ¢
this mortgage: and no secunty subseq ucnllf laken by Morigagee or other holder or helders of said indebtedness(es) shall in any manner impair or affect
the secunty given by this mortgage: and ail securily for the pavment of smd indeMedness{es) or any part thereofl shall be taken. considered and held
as cumulative,

19 That Mortgagor agrees for ilself and ar:ry and all persons of concerns claiming by, lhmu%h or under Mortgagor, that if it or any one or more of
them shill hold possession of the above described real estate or any part thereof subsequent Lo foreclosure hereunder, 1tor the parties so holding possession,
shall become and be considered as tenants a1 will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing 1o
surrender possession upon demand shatl he guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject w eviction and removal, loreible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thareof being hereby expressly waived.

20 That Mortgagor agrees to faithfully perfarm all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
real estate, and neither do nor aeglect, nor permit to be done, anything which may diminish or impair their value. or the rents provided for therein, or
the interext of the lessor or of the Morigagee therein or thereunder.

<1 That Mortgagor shall hirnish 10 Mortgagee within Upon Request (. . .... }ydays after the closc of cach fiscal year

ol Mortgagor, such financial records as the holder of this morigage may r:juire m-:ludmg, bul not himited o, an ann_ual stalermnent L':I-If the operation of

the real estate which shall inclode annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement

of Morlgagor's assets and Labilities and its profit and loss statement. Such statemenl shall be prepared by certified public accounlant acceplable to

ﬁur!gagﬂu or w! Mortgagee's discretion be suppurted by the affidavit of Mortgagor. Said information shall be given 1o Mortgagee at no expense (o
OTIgapee.

22, That if the indebledness vvidenced by Lhe note apecifically referred 1o hereinabove is being advanced by Morlgagee Lo Morlgagor
under the Lerms and provisions and in accordance with a loan agreement or construction loan agreement (V'agreement”}, the terms and pro-
visiond of snid agreement. are hereby incorporated by reference as part of this mortgage as if fully set oul herein, and any default in the per-
Tormance of Lthe provisions Lhereof, or any contract or agreement between Mortgagor and Mortgagee, shall constitule a defaull hereunder
enlitling Mortragee o exercise the remedies provided herein, including the right to foreclose this mortgage in accordance wich the 1erms
hereol: that epch FUTURE ADVANCE advancoed by Mortgagee Lo Mortgagor is being advanced in accordance wilth an agreoment datel

September 1, 1995

. . and is secured by this mortgage.

23, That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the evenl the Morngagor should fail to make any
payments which hecome due on said prior morigageis), or should defaultin any of the other terms. provisions and conditions of said poor mortgage(s)
accur, then such default under the prior mu-rtgnic(s} shall constitute an event of default under the terms and provisions of this mortgage, and the Mortgagee
herein may, al ils option. declare the entire indebtedness(es) secured by this mortgage immediately due and payable and if payment s no1 premptly made.
then declare this mortgage in default and :aqum:l 1o foreclosure; provided that the Mortgagee herein may, at its option, make, on behalf of Morigagor,
any such payments which become due on said prior morigage(s). or incur any such ¢xpense or obhigations on behalf of Mortgagor, in connection with the
sard prior morigage(s), in order to prevent the foreclosure of .~;a|'ddpriur muorlgage(s), and all such amounts so expended by the within Mortgagee on
Behall of sind Morigagor shall become a debt to the Mortgagee and shall be secured by this m:urtﬁagc and shall bear interest from the date of payment
at the maximurn legal rate ol inlerest from time to time permilted by the laws of the Slate of Alabama, and shall be at once due and payable, enlitling
the Mortgagee W all of the rights and remedies provided herem, including, a1 Mortgagee’s option, the right to foreclose this mortgage.

24, That provided always that if Mortgagor pays the indebtedness{es) secured by this mortgage, and reimburses Morigagee, ils successors and assigns.,
lor any amaunl i1 may have expended pursuant lo the authorization of this mortgage, including without limitation, sums spenl in payment of 1axes,
assessments, insuranee or other liens and interest Lhereon, and shatl do and perform zl! other acts and things herein agreed to be done, this conveyance
shall be null und void, otherwise it shall reman in full foree and effect,

25. That any promise made by Mortgagor herein to pay money may be enforced by asuitat law, and the ﬁl:curilet of this mortgage shall not be waived
thereby, and as o such debis the Morigagor waives all rights ol exemption under the laws and Constitution of the Slale of Alabama and agrees to pay as
perritted by faw o reasonable attorney's fec for the collection thereol

26 'L hat no deliy or Failure of Morgapgee W exercise any option heran given or reserved shall constitute 2 wanver uf such option or estop Mortgagee
fron afterwards exercising same or any ather option al any time, and the payment, o7 contracting to pay, by Morigagee of anything Mortgagor has herein
agreed o pay shall not constitute o waiver of default of Mortgagor in failing to make sad payments and shall not estop Mortgagee from fareclosing this
morlgage on account of such failure of Mortgagor.

27 That wherever and whenever in this martgage 1t shall be ru:q.[!1UIr|:d or permitted thatl notice or demand be piven or served by any party. such
nolice or demand shall be given or served., und shalt not be deemed 1o have heen given or served unless in writing and lorwarded by registered or cernfied
mail, retern receipt requested, addressed as follows.

To Morigagor:

Birmingham, Alabama 353216

To Mortgages:. Colonial Bank | . .. e

1928 1st Avenue North
Birmingham, Alabama 35203
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28, That mnﬁula_r or plural words used herein to designate the Morlgagor shall be construed 10 refer to the maker of this morlgage, and all covenants
und agreements herein contained shall bind the suceessors and assigns of the Mortgagor, and every option, right and privilege herein reserved or sevured
o Morgagee shall inure to the benelit of its successors and assigns.

29 That the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein

L‘nnla_linr:d unenforceable or invahid. All rights or remedies of Morlgagee hereunder are cumulative and not alternative, and are i addition to those
provided by law,

IN WITNESS WHEREQF. the undersigned (hasy (have) set ey (his) (her) {their) hand(s) and scal{s), on the day and sear lirst shove written,

Crayton D, terscn, Jr. DBA builders

WETNESSES:
Q#m_L BY: _ tSEAL)
| - ITS: Owngr
| . . S o PSEAL)
. . . o {SEAL)
(SEAL)
[.Hﬂx'wp
|
|
|
‘ STATE OF ALABAMA '

COUNTY g

[. the undersigned, a Motary Public in and {or said County, in said State, hereby certify that ..

- L] LTI PR ITT] S T S T T I T S — ——

wﬁ{:&ﬁ .nﬁrﬁc{_s.i {1*.} Iii.il'ﬂ]' signed to the furcgninng_,_mnvc:,;i;ﬁté undw_hﬂ [ls}{;l;t:} known to me. acknowledged before rm:-::;n_tl'ufnzl_agpr t_hdll'u:mg inl‘i.mr.r:m:.{:l‘
of the contents of the conveyvance, (he) (she} (they} executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the .. . day of e g

Notary Public -

STATE OF ALABAMA '

Jetferson COUNTY s

|, the unddersigned, a Notary Public in and for said County, in said Stale, hereby certify that
Crayton.D. Patterson, Jr. e e ,
whose name a3 Owner oCrayton D, Patrerson, Jr. DBA Patterson Homebuildegrad to ihe foregoing

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he. ax such oilicer
and with full authonty, exceuted the same voluntarily for and as the act of sid corporation.

95

Given under my hand and official seud this the Ist dayor

_n5ATE
inst # 1995 CE
. This insirument prepared by: —FEIJE_LQ_Ln_Eﬂ_‘id___ et v om
i {Coloninl Hank ES"'?E‘
? /71995
| 10?113PH EERTIﬁ$§D
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