JANMSOUTH MORTGAGE COMPANY, INC.
STATE OF Al ABAMA )

THIS IS A FUTURE
__Shelby  COUNTY ) ADVANCE MORTGAGE

MORTGAGE
(Construction Loans)

This morgage (heremaher called he "morgage ) 1s made ang entared into this _:f'_ﬂﬂ day of August 19 95 by and between

Konnle Gulledge*dfhfa Ronnie Gulledge Counstruction *{ﬂmm&ﬁE&&ﬂmPﬁﬁmﬁmwwmmﬂamnnmmmwmmmmMmﬁm
172 Road 6%, Chelsea, AL 35043 y

and AmSouth Mortgage Company, Ine, a Delawara corporation (hevenatier called the * Morlgages”), whose address 1S P 0. Bew B47, Brmingham. Alabama 35201, Altenbon: Construction Loan Division
whereas, lhe Mortganaor 1s or hereinatter shall be ustly ndetted fo the Mortgages n the principal sum of One Hundred Twenty-Two_Thousand .
o Five Hundred and No/10Q's——=-——-——w————m————o mm———————— ————— e dollars (5122 , 500 . 0G

as evidenced by a promssory note {the “"Note™) of even date herewit which note boars imerest as provideo therein and 5 payable as sel forth thereir, and

WHEREAS, this 1s a F UTURE ADVANCE MORTGAGE and the Note evidences 3 construclion loan fthe * Loan™), the proceeds of which are to be advanced by Ihe Mortgagee to the Mongagor
pUrsUENT o & consteuction loan agreernent of oven date herowith fthe “Canstruction Loan Agreement”), and, ir addition o the indebtedness evidenced by the Mote. 1s mortgage shal atso secute
all ather indebiedness. nbligatons and habilitios of the Mongagor o the Mortgages, whiother now existing or hereafler ansing. angl

WHEREAS. the Morigagar in order Lo secure the Mote, and in nedar o induce the WMortgagee 1o extend credit to the Mortgagaor under the Construction Lgan Agregment on the strength of ihe
security proviced by this mengage and in order (o convgy e property described herer tothe Morgagee as hereinafter set forth, has agreed 1o execute and dehver this mongage 1o the Mortgages:

NOW, THEREFORE . n consideration of the premises, the Mongagor herety agrees with the Morgagee as iollows:
|, DEBT AND GRANTING CLAUSES

SECTION 1.01. Debt. This Morlgage 1s given to secure and shali secure the payment of the folowing (heremalter collectively referred (o as the "Debt™
{a) the payrnent of the ndebledness evidencad Dy the Nt and interest theraon and any and every extension. renewal and madificalion 1hereaf,

(b all other Indebtocdness. obligatons and katalties of the Mgrtgagor 10 *he Mortgagee of every kind and descnphion whalsoever, ansing drectty between the Mortgagar aad the Maorlgagee
or acquired oulnght, as & parhoipation or s collateral secunty fram another by the Mortgagas, director indirect, apsolute or contingent. dug or to become due, now existing or nereatter incurredd.
contracted or ansing. [oint or several, iquidatad of unhiquidated, regardlass of how they arise or by what agreement or instrument they may be evidenced orwhather thay are swdanned by agreement
ar nstrument, and whether mcurred as maker, endarser. surely, quaranior, member o a parnership. syndicate jeint venture, assocation or other group. of otherwige. and any and all extensans
ranewals and moadilicabons of any of the same, and

i) the comphance with all of 1he stipulahions, covenants, agreaments, representations, warranties and conditiens contaned 1 this montgage.

SECTION 1.02. Granting Clauses. As security for the payment of tha Detit ihe Morigagor does hereby grant, bargan, sell and convey unio the Morgagee, 18 successors and assigns, the propeny
and intarests in property describad in the tollowing Granting Crauses (a through {8, both inclusive, and ooes grant to the Mortgagee a security inlerestin, said property and interests (n property

{a) The rnal extate desaribed on Exhib! A attached herelo and made a part hereof the “Real Estale yand al improverments. struclures butdings and fixtures now of heraafter siuated thereor:
(the “Improvements” ).

(b) All prrmits. sasements, iCenses, rights-of-way, contracts. pevileges, mmunites, ienements and heraditarmants now or hareatter pertaiming 1o or aftecting the Real Estate o the Imprevemants

() {il Al leasos. writen or oral, and all agreements for use o occupancey of any portion of the Real Estate, the Improverments of any ot the Personal Property described below with respect
to which the Mortgager 1s the lesser, including any and all exlensions anc renewals of said leases and agreements and any and all further leases of agreements, new exsiing or hereafler
made, ncluding subleases thargunder, upon or Lovenng the use or occupancy of atl or any part of the Real Estate or the Improvements, all such leases, subleases, Agreements and lenancis
heretafore mentionad baing hereinalter collectvely reforrad 10 as the “Leases

(i) any and all guaranties of the lessoes and any sublessea's performanas under any of the Leases.

(n) the immediate and continuing nght ta colect and raceive all of the ents. ncome, recepts, ravenues, issues and prolits now due of which may become dus ar {o which the Mortgagar
may now or shall hereatter {including during the period ol sedemption, if arty) become entitled or ray demand or claim, ansing or issuing from or oul of the Leasas or fram o out ol the
Rea! Estate or any of the Improvements, of any part thereo! together with any and all rights and claims of any kind that the Mortgagor may have against any such lessee under the | eases
or against any subtenants or occupants of the Real Estale or any of the Improvernents, all such moneys, nghts and clams in this paragraph described being heranatier reterred 10 a5 Ino
"Henks - and

ird) anty award, dvidend or other payment made hereatter i the Mertgagar in ary court procedure inohving any of 1ne lessees under tha |Leases in any DankruptCy, insohency of resganizanon
procesdings in any stale o federal cour: and any and al payments made by lessees in kew of rent. The Mortgagor herely appoints the Morgagee as the Morgagor's irrevocable altarmery
1 fact to apoear 1 ary action andior to collect any such award, drvaencd of other payment.

() Al bulding miatenals, equipment, fistures, toofs, apparatus and fitmgs of every kind o characier now owned or hereafter acquired by the Margagor for the purpose of, ar used of Lsetl
in conmection wilh, 1he Improverments, wherever the same miy b located, inciuding, without lmtaton 2 umber and lumber products, bricks. slones. bulding blocks, sand, cement roafing rmatenals
pant, doors, windows, hardware, nars, wires. winng. engines, polers. furnaces, ks, Malors, generaiars, switchhoards. eevators, escalators, plumbing, plumbing fixtures, ar-conditaring and
healing nuguiprent and applances, slacincal and gas equpment and applinces, stoves, refrigarators, dishwashers. hot waler heaters, garbage dispasers, frash compactors, othar appiances
carpols, ruggs, window treabnants, hohing fedurog. 1-pes. preng. dacorate fiures, and all other pulding materials. egupment and fixtures of every kind and character used or usetu’ ir cornechon
with the [mprove ments.

i) Arwy aned all other real or parsonal property of cvery kg ang nature from time to tme hereafter by delwery or by wrltingﬁf arty knd c%mﬁ gegrassigned or transierrec
o Morgagoe, or in which the Mongagee 1s granted A secunty Inercsl 45 and for adetional securty hereunder by the Martgagar mé Me 1 0T written consent of, the Mongagor

(Al of the proparty and inferasts in property described in e [oragonsg Graming Clauses (@) through e). both inclusive, of thes Section 1.02 are heran sometimes collectively called the Prope Ty’
The personal property dascribed in Granting Clacse i) of this Seciion 102 and al other persenal property covered by this mongage s heren sometimes collectively called the ' Persanai Property

SURJECT HMOWEVER. 10 the ons, easements, rights-olway ana cther ercumbrances descrbec on Exhibit B heraio {"Permi%%‘:wm}" 253*2

T hawver aned 10 Biesled the Property urko the Mortgages. £5 sUCCEsS0ns ana assifng toreer g? 35 M EERT 1F :TED
(1. REPRESENTATIONS AND WARRANTIES eLpY COUNTY JybGE OF PROP
SHELY o ey BOATS

The Marlgagor epresents and warrants 10 the: hMortgages thal

SECTION 2.01. Warranties of Title. (o) The Margagor & iawfully soized in e srnple of the Real Estate and 15 1he lawtul owner of, and has good tile to, e Personal Property, Improvements and
nther Property and has a gocd nghtto sell and convay e Profrery i aloresad, (b1 he Property s free of al taxes, assessments. lens, charges. sacUrity Interasts assignments and encumtrances
icorlectvely, 1 ens” ) othir than Perrmited Erncurrbrances] e (01 the Rongagor sl wasrant and forever defeno the hte tothe Proparty Lnto the Mortgages aganst \he lawdui rlaim of alk gorscns

SECTION 2.02. Rents and Laages. {a) The Morgagor has geod the ta the Rents and Leases herebyy assigned and good nght to assign the same, and no othar parson, corparabon ar entdy has
ammy rigght, tele o interost tharein; (B) the | easos arc not n delacit {on the part of the Morigagor or the lessee). [c) the Morlgagor has not previously sald, assigned, trangiersed, mongaged or pledgec
vy Lot ot Rents; () no Rerus o deposits haye been erdlectng N acvance o waned, released, setoff, discharged or comaromised and {2} no Lease is in existence on the date of tis o
eecopt 21t Bosretcdn e chsctosed -nownting 10 ‘e ot agen

il. COVENANTS AND AGREEMENTS OF MORTGAGOR

The Morgagor covenants and agrees with the Mortgagee as frlinwes:

SECTION 2.01. Maintenance o Lien Priosity, Thu: Mortgagor shiall lake il sicyas ecessaly 10 presore anc prolect e vaiidity and priarity of the lens on, securty interests in. ard assn e
ol thie Proporty crested heraty The Mongacgern shal precube, ackiowiodoe and diler suet addional instruments as the Maortqagee miay deem necessary I arder [ presenve, protecl et e
e of Maran thi liens, securty mteresis and assignments created heneby as Frst lens on. security irterests in, and assignments of 1he Property, except as otherwise permitled undor the e
of tus Mongane. Al costs and expenses mgurren in connectan sl he profeciion. oresenalion Contuanion, extension of Malrtanng of 1he iens, secunty witerasts ard assignimants heredy Croan-
shall b pzod by thee Bongagor.

SECTION 2.02. Llans and Insurance. For the purpase of turther securning the dayment o' the Debt, the Mortrjagor agrees o (a) pay all taxes, assessments, and other LiENS tawing grorly oxer
this martgage, andt d defadlt i made in the payment of the Liens, or any part fereol. e Mortgagen, atits option may pay the same; () keep the Property continuously insured, i1 such mand
and Wit SUCR commpanes 45 may be satisfaciony to the Martgageae, against losa by ood fif the Property s lucated n a Rood-prone area). fire, windstorm, vangdahsm and mabcicus mischef andd oiher
perts usualy covered by a lire Insurance poticy with standard exierndes coverage enclorsarment. wrh loss. ¢ any, payable (pursuant o loss payable clauses n form and cortent satisiaciony o e
KMartgagea) 10 1he: Mongagee, as is interests may appes” subyect to the ngats of the ho ners of any pror mortgages Such insurance shall be i an amount &t least agua 1o the Falbinsaratie vilue
ol thi Personal Propedty sind Improvements unless 1he Morlganes agreos o writg thal 5.chinsuratce masy Le ina lesser amoutt The original insurance poley and all replacements herstor shi
be dalvered 1o, and held by, tha Mortgages untithe Detst & paid 1 fll Thix Sncperl Is6rance oicy ans al replacements therglor must provide that they may not be canceled without e nsur:
greng at Inast fiteen days” prior writen nobice of guch cancelatgn 10 the Morganaee.

SECTION 3.03. Asslgnment of insurance Policles, etc. The Mortganor nevety asagns and pledoes (o the Morgagee, as further security for the payment of the: Debst. frach and gweny 0Ny
of hazard insurance now or haeattor in eflect which insures 1he Pranerty, of ary par theoreol (ncluding withaut mitaton the Personat Property and Improvements, or any par thereal] 1ogaethen wis
ali ngghi, ke and ntoeest of the Morgagor in and 10 each and avory such policy. mcludng, bat not limited ‘o, al the Morgagor's right tlg and interest in and (¢ any premiams pand o sac such
pobey Inciding al nghts 10 return premiums 1F the Mongagor tars to keep tre Properly insurad as specibed above, then. a1 the election of 1he Morlgagee ad without nolice 1o arty perne. the
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“Mortgagee may, but shall nat be obhigaed . nsurehe Propety tor s bt insurabe value (or for such lesser amount as the Mortgages may wish) against such rnisks of [oss and 10r 05 own
henalit The pracecds from such insurance {less the costs of colecting the same), 4 codected. shall be credited against the Debt. or, at the election of the Mortgagee, such proceeds may be
used to purchase additional Persanal Property to replace Parsoral Property which has been damaged or destroyed and ta repair or reconsiruct the Improvements. All amaounts spent By thi:
Mortgagee [or asurango o 1or the payment of Liens shall become a dety rdum by the Mortgagor to the Morigagoe and at ence payable, without demand upan, or riabce 1o, the Mortgag,
and shaf be secored by this morgage, and shas pear interast at the rite of nterest st forth 1 the note: ar Such Iesser rate of interest as shalt then be the maximum amaunt perrmitied Dy law,
from the date o payeenl by tho Mortgagee untl pard by the Mortgagor

SECTION 3.04. Assignment of Condemnation Proceeds, ete. A« furlner security ‘ar the Debt and the ‘ull and complete performance of each and every abligation. coveranl. agreement
anci duty ol the Moriagor contained heror, and 1o the extent of the full amaant of the Nebt secured herety and of the Costs and exoenses (including reascnable attorney s fees) nourred by
e Morigages 1r the colloction cf ary award or payment the Mortgaoor hareby asskgns o the Martgagee any and a:l awards or paymenis mclidmg all intergst tharaon, 1ngether with the nighir
[ recen e samie, et may ba mado 1o the Mortgagon with respect (o the Property ns aresw” of fal the exeroise of the rghi of erminent domain, (B the alleraion of the grade o of ary streat
ar (L ay other reury o o decreass in e of the Property Sunieet to the rights of the halde's of any pror mongages. all such damages, condemaation proceeds and consideration sl
b pasicd ity 10 7hi: Monganes and . after frst applying said sums 1o the payrnen: of all costs and expenses (Including reasonabee attorneys leesy incurred by the Morigagea in obtanira
srsch Sarm, thi Ko pyge may, 2t its opkon. apply the baance an the Debt erany oer and amount and wnether or not ther due, or holg such balance as a cash collateral reserve agans:
the Okt o apsly such i ango o the rostorshon of the Froperty, or ieisase thee balance 3o the Maortegaaar No such gppicatior. hading n reserye or seleasne shall core or witse ary et
of thie Mortoacr

SECTION 3.05. Waste; Inspection, The Morigagor agreas to ke gnod care of the Real Estate and o' Improvernents ard Personal Properly and nat 10 Somemt St 00 vl any wadsie tharoo
and at alltenes 10 raentan such Improverments and Personal Propery :n as good condiion as they row we ssasonaie weds and tear excented . The Mortgagee may, at the Moriganee s discret.en,
mapect the Froperty. or he e Propeny mspected by Mortgagen s servants employeas agents ar ndependen cortraciors, at any hme, and the Morgagaor shall pay al costs s ty
ther Mortougesin exacuting Aoy such Ingpection,

SECTION 3.06. Rents ang Leasas. T hiortaggor cavend s and agraes that the Mongagor shal. () somply wath all of 25 ohegations under the terms of e Leasas anc give peomol aohce
bea thier Martegaggoc of sy dofault of e Morgabor or dny lessec, tatorge e perlarmance of the ofy-ganors o pe perormod by ary lossee undes the lerms O thi | eases, (0) apar i d
defend any actioe o progecding related b the | eases juoor reaaes! by the Mortgages 10 tho name and on nehall ol the Mertgagee bot a8 the expense of the Morlgagort ana pery all cosls
and exponses al the Morgagee ciuding reasonable atterneys” fees, 10 any acton or prozesding - which the Mofgagee may appear d) not rece ve or collec aty Reetm*or g penod of moe
than one mantt n advince, or pledge. ranste. martgage or otherwsae encumber or assign Lture payments of the Rerts, (g} no! wave coTIIOmISS, arin any rmanne ralegse o descha e
any legses of sy ablgaboos ander amy | ease; (B nol Cance, f[ormingte o armenct ary | oase, withoul the prior wntter consent of the Morgagee; (g nof renew or ofeerwise exiend e teen
of any | gasa (h) proriptly upon fig execution by the Morgagor of any Lease, urmish the Mortganee with a Copry ol such | eane. and execute all such fusther assignme s of suzh Ledso and
the Ronts thersfrom s Hie Mortgages may racuire. and [ notent nia any Loase without the paorwnben consert o’ the Mongagee. «hich consent may be withtheld [Gr sy reason whatsoeae
b sole discreton o e Martgagee: and uothing cortuned incstis martgage shall te construed as consent by the Mongagaee fo tng Movtgagor to enler into o- ceedate a0y Lemssn

SECTION 3.07. Sale, Lease or Transter, ete. Notwitstanding any other provision of this mortgage or the Note @ e Rea: Estale or he . morovements or any par. Merzof, 0 gy inle st henne
15 50, leused, comvineed o transferred . without the Mongagee's pror wiitlen ZOnNsant, of if the Real Egtate or the Improvemerts ar 4y part tgreal or any nterest tReron becormes subyecl
to any adadonal i, mortgage or other encumbrance, edher voluntar iy or rvoluntarsy wthout e b lgages's pnor writter consent, the Morlgages may atits sole optior (3 declie the
Dot immeechataly chae and payabile n fuli, of (B sequine o payment, afier the date of such sie. lpase, cowoyance or Fanslen of a ugher rate of nterest on the capain pnncipal por cnool e
Dyabst an i concibion 1 rot exerciing such oplion o acocierale the Debt whethor et rg s Be exercse ty P tergaoes inobiain a higher rate of nterest anhe Geot o o protect the securty
of thig i igacge

SECTION 3.08. Hazardous Materlals, (4} As Lesd in this monigage theterm Hazardous Substancas” shal moan and include, witrou 1mitanon Any asbestos, ured firmalderice 1GAam nsan
larmmabia sxplosives radinaclive matenals, harardous matar als, Pasardaus wastes, nazardas ar tons substaneas, o reiated or uarelated substances or materals defned. regulated . controlesd
hmitect or profubsted inany local. s1ate or fodaral law rule or reguiabion, whether now or hereaften in eflsct ard as may be Aamenrded frer tme 1o tme, perair-ng o enyvronmental reg e abge e
comlamsnabon . geadr ap of disclosure, includineg, without imaaticn, the Comprehengee Ervaronmentar Rosponse, Compensat on and wiability ct, the Rescurce Conservatar anc Resovery
Act, the Suparlind Ameodments ang Reauthonzabon Act the Tooc Substances Cortrol Aot the Clean Aur Act the Clea Water Act, ann the rules and reguiations cf the Qeciepatona Salely
and Hoalth Adrimisteaton perainng to oceupalional skposure 10 ashestos The Morlgagor covenants war-ants and represents and shali be deemaed to continualiy Soverant, warran and renresent
during the tarm of shis imortagage that, cxcept as nas boen haretotore disclosed inwaitirg to e Martgangae wth specitc reference to1is paragraph, (a) there are not now and shall nolbin thi
Fture be any Hagamous Subsglances anar under tha Property and nc Harardous Substances have neen ool be stored upon or ubizec in operations an the Real Estate o calized e thye
congtruchion of e rpreseiments, () here arc o undarground siorages nks wheiner ause or notinuse locatedin ar o under 29y pat of the Rea Bstale (o) there are oo panaing cla mes
ar theeats of chems by prvate of govermnental or admesterive aulicnmies @ ahera to Hazardeus Substances, emeormentalimparment condiions, or regulatary -equirermants et RS
to the Property (o) the Prapoey and its use ity compes waith ali apoheabhe nuikding and zoning codas acd ofeer land ase regulahions, any apphcable eny -ormenlal g5 ar reguial oos ano
arty othar apghcile s on regaations, (e no partof the Beal Eatate bas boen arbhcally illed: anc it the Mortgaon: seall givermedigle oral and writgn notize to tne Moetgagee abits recop?
of arsy nobce o ownlanon ol ary e, rale or regalaton coveres Py s naracraph or clay nokce of 2y other clanr relat ng 1o Hazardous substances or the areronmrantal cond-fiom ol e
Property of of 1no Mortgagonr's dscoveey of ary matter which would make the represeniations, warant.es Ancline covtnars horon inacourate or mesleading in any respoct

(b Ther Martgacor liereby agrees toindamofy and neld e Mortgagee armless ‘rom all lnss, ooy, damaga, clanm a7 cxpense ncoredd by the Mongagoee on account of 1) the voiahon
of anvy representahcn warranty of covanant set forth i the prececing paragraphia) i me hMorgaqgor's lanure 1o parlanr any obligatons of the preceding paragraph (ah, (il the Mertgagor s
Feilure, o thie Fatlure ol fa Propoty, to fuly comuly wah allenvironmenial laws, rales and regulabens. or wth all cecuanational health ano safety laws. rules and regulations, o (y) amy cther mze
related o o ronmontal cendinons or Hazroos Substancos cnounede: o alfecing 1he PfD[}EF‘.'ﬁf Ths inderradicancn shall saneree the CIQ5INg of *he Loan paymen of the Debst the exgrrosg:
of any nepte of remedy ungden 1his mortgacge or @y afher docamen? eacencing o7 SecL ing he Loan a0y subseoue sale or ransler of all ar ay part of the Property and all somilar o -wiati
BWRAES O DECIrTRnNees '

SECTION 3.098. Compliance with Laws. The Morlgagor shall ormp y sath and shall cause e Propesy tncading @ hout iimsdion, the 'morcvemants) 1o camply wit iy ang all apphcalie
tadloral stato ar loca e, rules of regulations. seluding withea® imdaton, the federal Ameacans Wit Drsailiies Act 1 the Mortgagir or the Pronetty fails 10 socomply, the, al e elechinn
ol e Morlgageo and without notce tonny persen, the Morgages may, but soal nat e chligated fo, take such achions a3 ‘her Martgages may deem necessary O deairable o effec such comphan s
Al armounts spart by Pie Mortgagee to offect stich comp ance shiall becorme a debt due by the Morlgagar 1o tre Mortgagea and at arce payable, without demand unan or nouce ta. tre Mortoa:c
and shied iz seeuran by this inortgage. and shae brarnterest a7 thi e of nterest sel lonkbenshe Note ar sugh esser male 20 ntarest as shgll then be the masrnun amaue? oeretted by i
frors thir daate b pogriend by e Mortgages catil e Oy the Maorggeeor

|V, DEFEASANCE, DEFAULT AND REMEDIES

SECTION 4.01. Dateagance and Default, Thei rmoitgdgn s macs upon the candition trat d the Mortago- pays the Dedt. as defined in this Mortgage twhien Debtincludes wihicul eiainy
thes ol Gvideneed by he Mot and interest foron, and sl other indebiedness, oblgatons and habn ies of the Morlgagor to the Maortoages of evary kind and descrplicn amitsoearn e
ar e g sue, and now easting or bereafer ncurred, cantrected oranseg and renebursgs the Morgagee ior any amcnts ‘he Mongagee has paac nrespect of La™s Qrninsurance prenulme.
archinleresl (eroon andodis al o't ctner gblgatons uader as  rogage, this corueyanca shal be allardvord. Botthe Merganor shallbe deemod in detgult bereuoar npon e ncoursnge
of ary of the inllersngp avients O Events ol Delaull™) i) te Mortgagor shall fail to oay tehe Mortgagea wnon due Fie pinCipal onirierest an ther Daby enogdenced by e NOIe ar ary Al o
due uniger the Coanstiuchon Laan Aggeement o iy of e other Secarniy Oocumests (s defmed o the Consiruetion Lean Agroamenty, 07 ary e Dent secured herebw: or byl thee et
oof e Mortoyadaee Arye of the procecds oHhae Loa are g oon s Ll Ay e hawve neen certed o purose cthar than the payrment o dischange of expienses reiater] 1 the Projee! Ges
detined i the Canstraction { oqn Agrecrienl) wheh capensoy buve bean approved by e Mortgages or (2} Dhe Margagor fails (e comply with a9y of the prov.sons of thes morgace o of
e Blote the Constuchon 1 oan Agroemom or e oter Socunty Cncuments, ar {d) il any statement represeatation or sarranty confaned nthis inortgage. 11 Constrarton ! nas Agreoram
ar @y of the plhar Secanty Docomeants or any report cerbiicate o0 othernsteument gelenred 10 Mortgagee -« cennechan wih any of the same shall be untrag <y raterl resoect e o
g e rdcta: o Lo d 1o Monoagor corweys on turther eneumbers 21or part of te Collaien: fas dehieed inthe Constbuctiar Log Agreementy, or B any Lien, statcmont 24 Lenoos sl
e cna Lo s Tuen | ivganst ary ol the Collena- and e Mortgaaor Sels 1o Pave such Den satsfed or sud o smssad oniosecurc e ayment of e amous: cherad thoees ey by b eller
3l ereq o ethier soe iy sabskactony to e Mo agee sathee en coys atber the beng tharect; o (g) 4 0he Mortgagaor @2 any e pnosie caimalenion of tre Proect aoananns hie Drpncl or oo,
ey s theree et lor s ponted of roee an 1en eneseculess ciaredar coys, o s dilgenly 16 prnsecye e work o e Proec or (hid any snreasonahle desay 0ihe Zonrgluchin o ceselnprmen
al the Progest wnd thae Improssimonts accaes whethee s the resnll of enorey shorages, any govariranital law, orden ruke o requiatinr relaiing o anyrarmergil protechon sevaue et

JOLINIC), CR0TEpy o vl inn oF GIhor mitlen, e ol uldtees § g bt nos bt e gas alpciinty, watoe and sowsge reaimeart of oINer Iason whdatsoever, iSO ah G pear
oy the Bertegi o Bt upsen completiar o e Proget energy anc ubaties el eos e avalaoke e s thaent quantl 05 10 permthe operaton 2t e Provect or &0l ther R oo o iy J0-msg
ardrgon surety, ar garantoe of e Note ar ey of 1he other [enls (herceraher collechvety callec the Obhgors™ ana siegulely a7 Oobagoe ) Fals (o pay swch Clbhgos s ety ety o

thiy bocemie e oo d iore o rostee S ouedaton or cthar custodin g appointad fear sty Cibngor or foe iy F fng progarty of anyg Ot -gor onila pet honen Bankreoley fwhethne frae Lequaedesl oo
R ANLAATIGR SRl wag o eal nees nlan or cthersaset s Ahecd by cragamstany Obagos anfany Obagor apobas fos the banedits of, o fikes Aacdvantage of, gy L 1o theed Frolaatene
ar enlars oo e arcngersent or composton wih, o emddes an assgnmention e beneit of, coecitors, or ()Famy Cihger des lan nosedual, o dessolves F g corporaion G0 o pasmarsiug,
o il a parinorshug oy gpereral parkaen Leco e nsolent des or s replaced arwethdrass o Il acorporat on ary prncip:al off oo Heorenf becomes insclent, clies Or coans 0 b S Owes
Ly such Obrgor o (k] e aterest of the Mongages ooany of the Mooty necones erdangened oy redscn of the entorcarmen: OF ary panr Lean thereon, ar () any TR s passod e,
ar autlorsan Feomgostoe o iy gpecibe aocapon this mortgacoe o the Deatar pesmithng O auteanzing e dedaeion o any such crom e principal of, ooinlerest gn b Do oo g
winue el vt sy B, e 6 Aasessieat Lo thae Propornty shal be chargoanle g st e gwnes 01 TS margage orfjany alee HPUIAIONS CORTAINC 0 1S Iarlgasen s ol e,
nEna ey b vy cowtt ol cormpatent jursid clen o ol ey cthi e b dobar ocenrs undar the Carsteacian Lo Agreeerant e Noabe of gy o e o e Ser il T artet
(o) g Bty ot dy raean oo Lkt doees redlotenare far sy risascn wibs resnect b the Dose o the Sl akeral

SECTION 4.62. Rights and Remedles of Mortgagee Upon Detault.

(a} Acceleration of Debt. Lpon the aeourronce ot wn Fwent of Defaull o at ary tine theeeafter, the Moo nay A0 cpmoe g watbout dernanc an ot 10 e Manager 1er e
L or sty part at e Debstrrmedialely dee and paysable, sharoopon all such Debt sha® forfral beaome doe aea el withaoot arsentmert, demand. proteest ar beshie segge el
kined sall odsebict e herchy exressly aanetd try Fie Morgago: aedthe Morlgagee ey cumee ale w Crfrcer eyreend of Gl such amaunts e miay erercse anyg o ohils oot e
uncer this irerloan, the Note ary of e othies Securty Dncnments and appheatin gy The Mortgagor asowanes amy and < nghils the Morigagor may hives foi neanisa belaremg e
autherdy e ot gsrcise by thio Morlgangee of anyg ol ik rolws under thes neortgadge, the Note any ol the obeer Sty Docements ared apphcalile oy

(b} Operation of Proparty by Mortgagee. Liparthe coouroro et o B of Diedanl o at i hine tieesgfes nestimon tal ather aigtts sesenre corfarmesd oo $a0nag e e ey
(o sarye e ko snrporanon designated Ly PAC sG] roery, Bl nob e ol pabercd Loy e seer sipacn Al Tk I0SE0NN0N ol cing o el of tre PFGF}E!I"_'T'_ eslude o Mergugos faeeetee
aned bl nse sedrunister, i e andd aperate b same e oo estent thal the Moetgader could dasa, sl aeyg labdivy e e Moo e ey thersleorme ared e Morge oy neoes
roc e dnc el or all procecos asorung from Suchk Goe ien e i Andoeemers, ke e 4o romebuase: escod AT AL RO 0Ty AT EMERCSE PRy [HRMET T T )
ot e Mortoigor wathy cespert to v Propserny

(c} Judiclal Proceedings; Right to Receiver. Lnan thi oconreean ol Eyees ol Delanllcr ot ary teea taraabers tea forgag e ol of oeonaddel o i vwdecis g 10 prges 8 o o
hzriznalte epven sy peecedd by suil e Anraesinse s oncn, secunly nheasshn oAassgniment ol the Proporty osaecthe Maottaagor for damages an aceaunt ol arangeig aul b sqeldie’a
o Brcach o S epeofie poefermance of any provesion contamad b o cr iooeriaene Aty othes aprepesle egal or equeanle agntar remedy The Martcanee shin’ e ot e g et
cit igghit, wpcn bl lesd o othier propen legal procoesoings beangg omerened o “his forgclagire of s o acee 0 cthe appontment by semy cormpsnent couet oo kot e thinet raloe 19
13 IL,,'1|_'}r’,|:'J1_'ﬂ|rJr}r T Ol Py (1 sy e g af Hlrente s ol sl ] [hes F:'n:][‘.u_’?rt-,-', ek DETNET lter s cared ccoanilresl B Urﬂ[]ﬁﬂ*; ATl st Ofrer (YRR S0 1Ty MR L o K I VAT R A

{d) Foreclosure Sale. LIpon the occarmene Of qny Byent ot Dt or st any i e I e salbest s el ace syl b subanet 1o foreciosure and sy D orecksead ds e rrowlend oy e
w1 s ol st e mortgages, and the Morlgagae stall ba anteongod bl spsine. whihes o ot possessiae of the Property s faker. aihar goaang leeetyond ddays nnl e oy pabs catee
AREE [ wn Tor thire con1secLings weeks ol P simie ulaco aac e af el secl sale By publeat oo some nesspaper ognlshed ot ooty wherginhie Proggety o oot oo
arry sorinnheena® e ncaled b Bropeny s ocased e more 1van onecourtyd b el e Properly (e soeh part or pans theeeof asthe Bartagaaee rady [ e o e edes ] i sely ot
b shes counthonse door al gy counily im which e Propeety teo e seld o dny oo Peinats? the Property o ha so dis lncated nmore than one county s ncatied 2t pubic aulory Ietne
highest bueicde ‘o cash The Mcartegaaggesn it wacoesnors andd dasgng my bad ab ey sl o sd'es vad anaar Bea bsms of s mockogace and gy purchase thi Prapesy on 3y pan thieeny’
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- 1f the Inghest turdder therglor The parchasers atamy such Sale or sals snall be unider no gbligation to see to the proper apphcation of the purchase money. Al any freclasure sale, any part of
all of the Property. real, personal of mixed. may b offered for salein parcels or gn masse for ane total price, the proceeds of any sUich sale en masse to be accounted {or n one aceount withoul
disinchon hetwesn e tems ncludad therein ar without assigrng to them any proponion of such proceeds, the Mortgagar heceby walving the application of any doctrine of marshaling or
ke procacding Incase the Martganee, inthe exercise of the power of sate herein yivan, elects to sell the Property in parts or parcels. sales thereol may be nald fram ime to bme, and the power
of sale granted here A shall not e futly exercised untié ali of the Property not prevcusty sl shall have beean sold or g¥ the Debt secured hereby shali have been paid in ful.

(6) Personal Property and Fixtures. O the happening of any Event of Dedault or a1 ary trme tnereatter, the Morigagee shall have and may axercise with respect 1o the Persenal Proparty
and fiuras mciuded 1 the Propesty (the " PP&F Colateral T al ngnte, remedios und powers of a secured party under the Afabama Uniform Commercial Code with reference to the PPEF Collateral
Gt any othar lems in which 3 secunty Intorest has been granted herain. including without imitation te figat and power 1o sall at pubhc or prwvale sale or sales or oiherwise dispose of. lease
or 1ilize the PP&F Callatoral ang any pan or pans thereo! in any manner to the fullest exten authonzed of permitled under the Alabama Uniform Commercial Code atter defaull hereunder.
without regasd to proservation of the PP&F Colateral or 15 value and without the necessity of a court order. The Montgagee shall have, among other nghts. the rght 1 1ake possession ol
PREF Collatoral and 0 eatee npon any premses where tha same may be situated tor the purpose of repossesmng the same withowt being guilty of trespass and without abilty tor camages
nccasonad therety wad o lake iy action deemed aporopriate or desirab-e by the Mottgages, at 18 ophion and i1s sole discrebon. (o repar, restore or otherwise preparc the PR&E Collatera
for sale, loisn of other use or disposibon At the Mortgagea's request, the Mongagor shiall assemble the PPAF Collateral and make the PPAF Collateral avatiabe to the Mongagee at any pilace
desgnated by e Marlgagen %o the extet perrmifled by law, e Mortgagor expressly waives any notice of sale or any other disposition of the PPEF Collaterai anc any nos or remeces ol
the Morganes with respect 0, ard the formeties prescrbed by ‘aw relab 1o, the sale ar dispostinn of the PP&F Collateral of to the exercise of any other «ignt or wemedy of the Maorgageo
existing after default fo the extent that such notice is reauired and cannot ne walved, he Mortgager agrees that f such notice is given 1o the Mortgagor in accordance with (R grovigians 3"
Spchon 514 balow, i1° keast faa cays before the ime of the sale or ather disposhion. such notice shak be deemacd reasonable and shall lully salisfy any requwernent for Qiing said notce

The Morttagar agrees that the Morgagee may procend toselior dispase of both the real and personal property comprising the Property n accardance with the rights and remedies granicx!
under this mongage with iespect to the real pronety covernd hereby The Mongager hereby grants the Mortgagee the night, at its optian after default hereunder 1o transfer at any b o itsol
ar s normines the Cellaleral or any part therea' and to recerve the monies, nceme, proceeds and henefits atrhutable 10 the same and 1o hold the same as Coliateral or 16 apply it o he Do
i aueh ardnr and amouits and manner as e Mortgageae may elect. The Mortgagor covenants and agrees that all recitals n any instrurnent transfernng, assgring leasmg or ma«< g afler
disposiLon of ke Cal ateral or any part thereo! shall be fulf proot of the matters stated therain and no other proof shal be raguired 1o establish the legal proorety of the sale or ather aC1Cn laken
ty the Morgages and that all prerequisies o sale shall be dresured corclusively 1o have been pecformed or to have ocourred.

{f) Rente and Lenses. Upor the occurrence of an Event of Default or at any bme thereatter:
(1 The: Morlgages. at s ophion, shall bave the night, power and author 1y o oxercise and eaforce any or all of the followng nights and remedies with respec! o Hanfs and Leases

(Ao lerrminate the isnge granted to the Mortgagor 11 Granting Clausa [gji) nereot'o coller! the Henls and. without taking possessian, in the Morlgagee's own narme I demand. colies!

recome sup e attach and levy the Rents. 1o give proper racoipts, releases and acyuatances theretor, ana after deducting al necessary anc reasonable cosis ano expenses of callectcn

nEatng repsanatle attorney's fees, to apnly the net procears theraof o tna Dabt in such order and amounts as he Mortgagee may chaose tar hold the same 1 & reservd ik securly
lgar thir Dels)

(B wrhoul regard o the adeqguacy of the secunty, wth or withaut @iy achon o proceeding. teough any persor. o by agent. of by a recener 1o e appomied Dy 2 court joenterinar
take pussassion of. manage and operate the Property o any pan theraot for the account of the Mortgagorn make, modify, entorea. cancel or accept surrender of any | BASE, MRITIVE 4710
o] ANy lessoe or sublesses, increase of reduce rentg, decorate. clean and make repars and HMCRASE 00Ty At Or Incer any cost or expenses the Mortgagee shall Qeem propee
10 protect the securty hereof, as fully and (o the same axtent 218 the Mangagor couic do £ in possess-on. and insuch eventic app'y any fiinds so collected o the operaton and managerni
af the Properly (nchiding payiment of reasonable mivtagement. brokenign and altar ey 's ‘ees) and payrrant of the Debnin such order and amounts axs the Marigagee may chooge o
her'ed thee sarme n resgrve a3 secunty lor the ek '

(723t Rkt whialeor Al procearns My appein Necessary o desirate o antorce avy obligalon or covenant ar agreement of the Mongager dnder this mangage

) The collachon of the Rents and applicaton therest {or ho-ding thareal :n reserve] as aloresaid or te entry uoor and taking possession of the Proparty or both snall nol cure o wane
ry default arwave. moddy or aftect gay notice of defadlt under this martgage:. or invaliclate any act done pursuant 1o such notice. ard the entorcerment of sUCh ngnt or rermecty Dy b Monigages:
ance exoresad. shal contmue jor 50 long as the Morgagee snall elect, rotwithstanding that the collect on and appheation aforesaid of the Rents may have cured the onginal defaut I
the Mortgagee sha'l therealter plect to tscontnue he exarcise ol any such pght ar seenedy e sime or any other nght or remady hereunder may bie reagsernad al ary hmea ano irom time
o ume followinn any sebseouent defaull

{g} Application of Proceeds. Al payrments recaived by the Morgagee s uroceeds of te Praperty, or any paLirercol, as well as any and ail amours semred by the Mortgaree i connecl o
wrh the erdoreeraeat of any nght or remedy under or with espect 0 this morygage. shall be apoled by the Mortgagee as follows {1 1o the payment of all recessary expensas incigantn
the execulion ol aiw foreclosere sale of sales or othar eemedies under this mergage, mciuding reasonakre attormeys eas as provided herenn and inthe Maote, the Construshion Loar Aqraetnie
and the other Secunty Documents, (1] to the paymentin jullof any of the Doty that 5 1nen due and payabie inclading without ritat.on principal, accrued 1n1erest and ail other sums secured
herebw) and to the paymoent of attorneys” fees as provided herginants e [na Nere, the Carstruction Loan Agreament and the other Secunty Documents, {11410 a cash collateral reserve sunid
o b hetdd ry 1he Mottgagee in an amount equaito and as securty for any ot the Dby that is natther due and payable. and (ivi the remander. d any. shall be pad to the Mertgagor or st
ather person oF persans as may bo entitied theretn by kaw, atter deduching teralram the cost of asceraning trer identdy

(h} Muttiple Saies. LIpcri the occurence ol ary Event of Dedault or at ary e thereaftern, the Merigagee shall have the optioe 1o procesd wita foreciosura either through the couns o
ty proceading wit foreclosure as provkied for it s mortgage. ut will'oul declarng the whole Debit due. Any such sale may be made subect to the unmatured part 2 the: Chety secured
by this miortgage, and such salef so mada, shall not:A any manner affect e Lamatured part of the Debt secured Dy thes mortgage, but as 1o such urmatgred pan of the Debttis mongags:
chali rsmiain 19 Ll force and alfect 2s though no sale had bean made under the provisicns of this paragraph. Savaral sa'es may be made under the provisions of this pacagraph wathout exhaustng
e nght of sale for any remaaing part of the Datt whalher then matured o unmatured, ‘he purpose hereof boing 10 pravide for a loreclosure and sale of the Property for any maturec pur
of the Dol whon exhiurstag any power ol foreclosure and the power to sell tne Property [or any otner part of the Beht whether matured at the ime o suhsaquently matur e

(i) Walver of Appraisemaent Laws. T Margagor wanes. o 1he fullest extent perrmited by law, tha teneil ol all laws now cxisting or hergatter enacted praveing for it any apprasomant
belore saio of any portion of the Property (Commarty KIewn 45 dpprasement faws), o i any extensian of time ‘or the enforcement of the collection of the Debit or amy creal-on or exlens on
of & penud of redempton rom Ay sale mace in callechrgine Dety (commonly kiown as stay laws and redarmphion laws)

{)y Prerequlsites of Sales. |1 case of any sl o tee Proporty as authonzed by ths Section 402, all proreduistes (o the saie shall e presumed 1 have been Denormed arc in ary COrmwryancs
given nareunde Al statements of facks, or oPer rectals thorsn made, as o the norpayment of ary of the Deot or g 10 the adverisement of saie or the tme piaie anid miannes ol sale o
as gy other fnet or thing, shall be taken e all courts of aw or eguily a5 Drma lacie mvidence that tre facts o stated or recited arz e

V. MISCELLANEQUS

SECTION 5.01. Collactlon Costs. The Moragor aireas e piy all costs, includ ng reasonable atormeys ‘eas incurred by the Marlgagee in codeching Or secur ag, ar ditemping 10 s
ar secure, the Debl, of any par thareo! nein defending or attemphing to delend the priarity of 15 mo‘tgage agersl any Lier on the Property, unless thig morinane 5 herer expeesssy maos
subyecl b any sugh Lien andior all costs ncurredin the foreclosure of ths mortgage, pithar under e power of sa.e contaned herain, or oy vrtue of the decees of any Court of CoMpPEenl jues Clio
(neluding without irutalen any costs of title cxmination nolce of foreclasure and aporasals) The fu' amoun: of such costs incurred by the Mortgagee shat he a parnt o' the (bt and soi
be cenarad Iy thed morlogege.

SECTION 5.02. No Obligations with Respect ta Leases. Tho Morigagan shall not by vitue at fhis mortgage or otherwise assumea any dutes. respons oilites. habilhas or oblgatinng & h
respect to | eases he Impeovements e Parsonal Proparty 110 Beal Estate cr amy of Mo other Property {onless exprassly assamed by the Motgagee under 4 separate aqreementir wiineg,
and this mortgane shad not be deemed to confer on he Mortgigee any cilies or oblganens that wolid make the Mortgages directly or dervative’y »able for any persen s nealigert meceinst,
arwilliul conduel Tree Mortoaner agrees o detend, indemndy and save hasmiless the Margagee from and agans ary and all canrs causes of achor ardudgmen!s redlaac o ther B earlcgan e .
parformance of ds chitins responsdikRies and chagations i | cases and wiln respect to the Raa. Estate, the Improvermets the Personal Preperty. o any of the other Property

SECTIONM 5.03. Construction of Martgnge. This ol s ane may be SoneTunc s 8 moTgage, deed o irust chate mortGage. COWEYANce. asSIgnmEant secunty agreda o, nilracdope
fingsciey slateret ypothecation Qr oonisieh oriey Oneon more of tem. inerder f ly G effectuate tre sen horeo' and the assgninent and securty irercst created Rerabyy s th pa g,
antl agroarments hiron gol forth

SECTION 5.04. Successors and Assigns, All coveniris and agreemanks b rade by the unders gree shall brne the undersigned and the heers, persanal representatves 5 NCRSEOT,
and assiges of the uandersgnod, and awesy aphian, rigghit sangd privileg)e baerean rsorvid o sacurec to the Monngagae shall mure o s berah of e Mortgagne's Succassurs and AssKns

SECTION 5.05. Wailver and Election. The canreise by e Margage of any opton gwen endear the seers of ths ucrigage sali 10t be CONS Aeren 85 & waiver of thee rigghl o ereromet ey
ot il on greer herean ard thee Fing of st o feepelose thefine, sacarsy el woid assignimient granied by this mongane, aither on any nzhared potton of the (et rr for shie whiol: o
b Chabst sl paest osen comimiedorec ] din elechon seas b precode fonecasure udo power AF sl afer & camissa of the st nor sna'lthe punticaton of nonceas tor ineackogare oreciucde Fae paroses i
A gy tater soi Irorenn B Baiom or delay o sacl ol e Meoeleigges naxerc sina Ay 1ght, powe or remady urcdne g margane shall onerate 45 a wasnon trereol. o sha't amy s e
[:liir1'i’4| ey of pory ach aghlb o o m['md-,.' ;‘nfl-j-:‘_lu{j[j- Ay crbye o Larlnor peareiso thipenah or thie caerese ol 2ty rther 'I{__]:'I[ RO BT rnrn[?du_,- sarauneer or tearenmcder Tl el
promacse 0 E ey e b i thee otbes Sty 0 merts e el e A e s of Ay reredies prow oot By lds NG amaena nent, mod Sal On e rimatnn 30 s g,
syl es oF s oo e ar oy of the Soeor y Documenls, ror congeat ey deaehin byy the Meragor thereldom shind be efectve unless e sama shias bed e ey andd sepoen by
an aecenye Al o the Morgaoee: e then such sdiver ar Consent srall b efrective only in the spefi nsAsce and 1o 0 specihc purmose fewr ot gean Neeomee e om s e
1M1 Meselegcpan i arry et sl entitle the Mongagoes o any ctlwer o Lartleer b o o s anlars ar athare crcarasiygices

SECTION 5.06. Landlord-Tenant Aelatlonship. A, i o' e respeety ander this e ioaoe 50all wethon! Fartter ke, crate e relad-ans g of aadioed aog deanl sl oo e bl gaees
thegr paarcheser e Mortigagnn

SECTION 5.07. Enforceability. [ any prrovisicn ol 18 5 minnigz e i O ALy T carevtitor becomes avalicd or unelorceatye, the olter pross ons hireet shall e mran ol e ane elle:!
angd the e provieons ieed® st be conetroec n e of o Morgages 1o nffectiate the provisons hooeo!

SECTION 5.08, Appllcation of Payments. | the in . cassignmi it Gr gl INMGrast criineo by *his rncrtae s nvd oo unenforceatye asic any partof lre Delt on vl o orynealor et
As 10 ary part of the Proparty, the unsecured o pattially secured posige of i ok shal be complololy pac paon to e gayment of the rameimng anc sesdren Grariaty eeare proas
al thes Dl ssmed i e mgeder o the bt wheather solurtiny or s Joreels, e or ot pafossormant acnar or procecdares, snallne consddamed 1o hiws Green Frst paet onane o oo
ey this fud paaynenl ol thit parkon of the Debt shich @ not wernirer! or Al fliy secud by s e, gEsgnmaent or socur ty irterest creaied oroeby

SECTION 5.05. Other Mortgages Encumbering the Real Estate. The ®Anripa:jor momtby aul-nzes thee baldor of goy othe mortgage encuwnbenndg the SeshEatie on the moioerend
f0y el orse 10 he Moo seoe e b 0 Ume aed al any e the ol it miation . jal th amonntal Db scon e oy sush nengacds, (D ihe amound of such Debhat e oenae] joretnsth
auich Dot o ar s Beeron arrears, () witbioe there sor bees bewen amy delan et respect i sl ol pnn e Oehtsecuraed theratny and ol ary ofben i 1 on recan g suchmn e e
aor Phee [3elst cneuree thueret sy TRan tho Morlgaoes Moy Fedaes? o e e rme

Tl Mo teginegon ety anrees that il dek, t shouid te rmeacae thies pasmrieens oF POt paL, e et O S0y OEPEr ST SRCAren by 2y gl monigage encurberng the Hed E i o th
Iriprresperngss b 1o Mesrtogaoes g (Bt snall nob b remeo ey pravg all o ey par el aacn At elin, T owshout nonee o the Martaugon The Mortgaigor Hc;rézeﬂ'm Py AT ST sl
atfwirnigesy upen e welbonberost o the Cive e acd e s note b ths el e et o0 i e Male or the b oahest rate permuttod oy law, shichevar sbail e les snd aree e s
avit e with pemest shat be pare of the Dabe socuresd by thes Mortoge '

SECTION 5.10. Meaning of Particular Tarms. Whaenuever agee the segoar ambsar st hinglude She ale s ared e ploral tre singulas 290 orenouas of one gencdor skallircicoe sl e
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«and tha words “Mongagor'” and "Morigages' shall mciude their respective successors and assigns, Plural or singular words used herein 1o designale the undersigned shall b construed
1o reler to the maker or makers of this instrument, whsther one or more natural persons, corporations, associatons, partnerships of othar artiies.

SECTION 5.11. Advances by tha Mortgages. If the Morigagor shall fail to comply with ihe provisions hereof with respect to tha securing of nsurance, the payment of Liens, the keaping of
tha Property in repair, the performance of the Morigagor's obligalions under any Lease, the paymaent of any prior mnngages, or the performance of any other term or covenant herein contained,
the Morigagee may (but shall not be required to} make advances to perform the same, ang where necessary enter the Property for the purpose of performing any such tarm or covenant. The
Maortgagor agrees 1o repay all such sumns advanced upon demand, with interest from the date such advances are made, at the rate provided for in the Note, or the highest rate permitted by
law, whichever shall be less, and all sumns so advanced with interest shall be a part of tha Debt and shall be secured hereby. The making of any such advances shall not be construed as a warver
by the Mortgagas of any Event of Dafaull resulting from Ihe Mortgagor's failure to pay the amounts paid.

SECTION 5.12. Releass or E:tunllun:J the Mortgagee. The Mortgages, without notice to the Martgagor and without in any way aftecting the rights of the Mortgages hereunder as 1o any
nart of tha Proparty not exprassly released, may ralease any part of the Property or any pergon liable for any of the Debt and may agres with any party with an interest in the Property o axtend
the time for payment of all or any part of the Debt or to waive the prompt and il perormance of any lerm, condition or covenant of the Note, the Construction Loan Agreement, any of the Security
Documenls, this mortgage or any olher instrurnant avidencing or securing the Debt.

SECTION 5.13. Partial Payments. Accsplance by the Mortgagea of any payment of less than the full amount dus on the Debt shafl be deemed acceptance on account only, and the failure
of the Mortgagor 1o pay the enlire amaunt then dua shall ba and continue to constitute an Event of Default, and at any time thereafler and until tha entire amount due on the Oebt has beer,
paid, the Morlgagee shall be sntitled to exercise all nghts conferred an it by the terms of this morigage in case of the occurrenca of an Event of Defauit.

SECTION 5.14. Addreases for Noticas. All riotices, requests, demands and other communications provided for hereunder shalt be in writing or by telex, telegram or Gable and shall be eflectve
whan mailed, sent or delivered tothe applicable party at its address indicated on the first page of this morigage or at such other address as shall be designated by such party n a wiitten nohice
la lhe other parlies thargto.

SECTION 5.15. Titles. Alisaction, paragraph, subparagraph or othar tities contained in this mortgage are for reference purposes only, and this morigage shall be construed without reference

1 said tilles.
SECTION 5.16. Satlsfaction of Mortgage. The Mortgagor agrees to pay afl costs and expenses associated with the release or satistaction of Ihis morigage.
1N WITNESS WHEREOF, the undersigned Ronnie Gulle b/a Ronnj I
has executed this mstrument {has caused lhis instrumant to be exscuted by ds duly avthorized }

on the date firs) written above. 17 . M

Ronnlie Gulledge
d/b/a Ronnie Gulledge Construction

By:

Its: .

ATTEST

Its.
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[Indlvidual}

STATE OF ALABAMA )

Jefferson  COUNTY)
Ronnle Gulledge
 the Lindarsigned aulhoriy, a Notary Public n and for said County in said State, hereby certity thatd /b/a_Ronnile Culledge Construction

whose nama is signed to the foragoing instrument, and who is known to ma, acknowledged before me on this day that, being informed of the contents of said instrumenl, hefshe executed the
sama volunlarily on the day the same bears date.

Given under my hand and official seal this __39th  day of August /19 95 |
Notdef ‘Fﬁb_c)/l”
AFFIX SEAL
My Comimigsion Expires: 5/29/9%
[Corporats)
STATE OF ALABAMA )
COUNTY )

) .a Notary Public in and for saud County in said State, hereby certify
Ihal - , whose name as
of . & corporation, is signad to the foregoing instrument

and who is known 16 me, acknowledged bafore me on this day that, being informed of the contents of said instrument, hefshe, as such officer and with fufl authority, gxacutad the sama voluntarily
for and as the acl of said corporation.

Given under my hand and official seal this the day of 19
Notary Public
AFFEX SEAL
My Commission Expires:
[Partnarship]
STATE OF ALABAMA }
COUNTY )

I, . & Notary Public in and for said County in said State. hereby cerlify
that . whose name as general partner of _
8 | (general) {imited) partnership. «s

signed 1o the foregomng instrument and whio is known to me, acknowledged before ma on this day that, baing informed of tha conten!s of said instrument, hefshe. as sugh ganeral pantner and
with lull autharity, executed the same voluntarily for and as the act of said partnership.

Giver undar ry hand and official seal this day of 19

Notary Public
AFFIX SEAL

Py Commission Expires:

This instrument prepared by:
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Exhibit "A"

Lot 21, according to the Survey of Chelsea Village Estates, as recorded
in Map Book 13, Page 133, in the Probate QOffice of Shelby County,

Alabama; being situated in Shelby County, Alabama.

The property described herein is not the homestead of the grantor or his
spouse.
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