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COOSA PINES FEDERAL CREDIT UNION
HIGHWAY 235

COOSA PINES, ALABAMA 35044

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS AFUTURE ADVANCE MORTAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED
BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT
AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
COUNTY OF __SHELRY 0a/s12/1995°

ADJUSTABLE-RATE LINE OF CREDIT MORT@A (FEPROBATE

oG219
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THIS IHDEHTURE_EE made and entered into this_ELt]_'_.day of SE tETﬂbE {]I!Em“ﬁﬁ by and hetween D@_nn\f K . Cf}lv 1 n
and Wlf@. Juapa T, Colvin {hereinafter

called the “Mongagor.” whether cne or more) and COOSA PINES FEDERAL CREDIT UNION, (hereinafter called the “Mortgagee™.
RECITALS 77

A. THE SECURED LINE OF CREDIT. The ‘Mortgagor,’ {hereinafter callcd the ‘Borrower,” whether one or more} are now and may become in the future justly indebted to the

Mortgagee in the maximim principal amount of _F_O_!'_‘.Ly__'[.h.ﬂ.u_s_ﬁ.ﬂ_d d Tl d N D /’ 1 [;LD

Pursuant to a certain open-end fine of credil established by the Mortgagee for the Borrower under an Agreement entitled Home Equity Line of Credit Agreement and Disclosure

Siaterment executed by the Borrower in favor of the Maortgages, damd_smmm.b_e_r__i.__ . I'Elg 5 {1he ‘credit agreement’). The Credit Agreement provides for an open-
end credit plan pursuant to which the Borrower may borrow and repay, and re-borrow and repay., ameunts from the Mortgagee up to a maximum principal amount at any one time

outstanding not exceeding the credit hmit,
B. RATE AND PAYMENT CHANGES. The Cradit Agreement provides far finance charges 1o be computed on the unpaid balance outstanding from time totime under the Credit

Agreement at an adjustable annnal percentage rate, The annual percentage rate may be mcreused or decreased based on changes in an index.
. MATURITY DATE, If not sconer terminated as set ferth therein, the Credit Agreement will terminate fifteen (153) years (rom the date of the Credit Agrecment, and all sums

payable thereunder (incheding without limitation principal, mtercst, cxpenscs aénd charges) shall become due and payable in lull,

AGREEMENT

NOW, THEREFQRE, in consideration of the Agreemeni and in order to secure the payment of all advances now or hereafter made to or at the request efthe Borrowers nam ed ahove,
ar. il more than ore Borrower is named, all advances now or hereafter made to ar at the request of any one or more of the Barrowers, the payment of all interest and [tnange chatrges on
such advances whenever incurred, the paymeni and performance of all obligations af the Borrowers under the Credit Agreement, 2nd compliance with all covenanis and suipulations
hercinafter., contained, the undersigned Morigagors do hereby assign, grant, bargain, sell and convey unto Mortgagee the lollowing described real property situated in
M ¥ County, State of Alabama, viz:

Begin at the Northeast corner of Lot 7, Block 2 of Cherokee Forest-First Sector, as
recorded in Map Book 5, Page 17 in the 0ffice of the Judge of Probate of Shelby
County, Alabama: thence in an Easterly direction along the projection of the
Northerly line of said Lot 7, Block 2, a.distance of 200 feet; thence 20 degrees
right, in a Southerly direction, a distance of 260 feet; thence 90 degrees right

in a Westerly direction, & distance of 200 feet; thence 90 degrees right, in a
Northerly direction, a distance of 260 feet to the Point of Beginning, containing
1.19 acres. Subject to easements, restrictions, rights-of-way and set back lines
of record.

together with al! rents and other revenues thereof and all rights, privileges, easements, 1enemenits, interests, improvements and appurtenances therennto belonging or in anywise
appertaining, incleding any after-acquired title 2nd easements and all rights. titkc and interest now or hereafter owned by Mortgagors in and 1o all buildings and improvements, storm
and screen windows and doors, gas, steam, electric, solar and other healing, lighting, ventilating, airconditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling,
smoke. fire. and instrusion detection devices, and other equipment and fixiures now or hereafter attached or appertaining to said premises, all of which shall be deemed Lo be real
property and conveyed by this morigage, and ull ef which real property, cquipment and lixtures are sometimes heremnafter cailed the ‘mortgaged property.”

Dotlars (5 40,000 . 00 ) stated (the “cradit lmit')

Inst #iiBSE“ESEiE

TO HAVE AND TC HOLD the same and every part thereof unte Morlgagee, its successors and assigns forever,

(Complete if applicable:) Instrument NO.
This mortgage is junior and subardinate to that certain mortgape dated _J_u_l Y 2_3 . 19 _gj'_ . @and recorded in Yolume

a1 Page in the Probate Office of Sh e_]._b ¥ County, Alabama,

The Mortgager hereby authorizes the halder of a priar morigage encumbering the mortgaged property, il any, 1o disclose to the Mortgagec the following inflormation: {1} the amount
of indebtedness secured by such mortgage; (2) the amount of such mdebiedness tha is unpaid. (3) whether any amount owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such morigage or the indebtedness secured thereby, and (5) any other informauon regarding such mortgage or the indebted ness secured
thereby which the Morigagee may request from ume to ime,

If this Mortgage is subordinaic to a prior mortgage, the Morigagor expressly agrees that if default should be made in the payment of principal, interest or any other sum payable under
the terms and provisions of such prior mortgage, or il any other event of default {or event which upon the giving of notice or lapse of time, or both, would constilute an event of default)
should oceur thereunder, the Morigagee may, but shall net be obligated 10, cure such default, without natice to anyone, by paving whatever amounts may be due, or taking whatever
other actions may be required, pnder the terms of such priot mortgage so a5 1o put the same in good standing.

For the purpose of further securing the paymet of such indebtedness Mongagors warrant, covenant and agree with Mortgagee, its successors and assigns, a5 follows;

i. That they are lawluliy seized in fec simple and possessed of the mertgaged property and have a good right to convey the same asaferesaid, that they will warrant and forever defend
ihe title against the lawful claims of all persons whomsocver, and that the mortgaged property is iree and clear of all encumbrances, cascments and restrictions not herein specifically

mentioncd,

00023589

{Continued on Reverse)

undersighed has hereunto s¢t his or her signature and seal this L day of septem !:E r .18 ﬁ :

- (SEAL) (SEAL)
Borrower
(SEAL) (SEAL)
Borrawer
STATE OF ALABAMA
county oF —Shelhy A ]
Before me, the undersigned autharity, in anﬂ'fnr's;eii'd"{fﬁumy in said State, personally appeared _D.ﬂ.ﬂﬂ.y K., Colvin and wife . /
M.ﬁ.ﬂ.ﬂ_ T x C 'DI vin i ] , whaose name{s) s} are 51%\&11
1o 1he foregoing instrument and who 18/ are known to me and whoe acknowledged befare me on this day4hal being inform
executed the same voluntarily an the day the same bears daic,
Given under my hand and official seal this the Lth day of Se b tembe ‘I""IIF ; ,

R P K_/ -
Notary Public

My Commission Exﬁiiﬁﬁf;f.éé%?,if%
THIS INSTRUMENT PREPARED BY: . /‘A Bruce. G¥aham, Attorney-at-Law
"V 803 .3rd $t. 5. W., P. 0. Drawer 307

Childersburg, Alabama 35044
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3. “That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed upon the mortgaped property, and should default be made inthe paymenl
al the same, or any part thereof, Morigagee nay pay the same { but Morigages is not abligated to do 50). If the morigaged praperly or any part thergofis a uni in 4 condominium or a
planned umit development, Mortgagors shall petiorm all of Mertgapors’ obligations under the declaration or covenants crealing or covering the condominium or planned umnit
developrment, the bylaws and regulations of the cendominium or planned unit development, and constituent documents. Should Mortgagors default in any of such obhgations,
Mortgagee may periorm Maortgagors® obligations (bur Morigagee 2 not obligated to do so). '

1. That they will keep the buildings on the mortgeged property continuously insured in such amounts, in such manter snd with such gompanics as may be satisfactory to Mongagee
against loss by fire (including so-called extended cove ragel, wind and such other harards fincluding flood and water damage} as Morigagee may specify from time to tirne, with loss, if
any, payvable to Mortgagee, and will deposit with Morigagee policies ol such insurance or, at Mortgages's election, ceriificates thereof, and will pay the premiums therefor as the same
hecome due. Mortgagors shall have the right to provide such insurance through a policy or policics independentiy obtained and paid far by Mortgagors or through an existing policy.
Mortgagee may. for reasonable cause, reluse to accepi any policy of insurance obtained by Merigagors. Mortgagors shall give Immediate notice in writing 1o Maortgages of any loss or
damage 10 the mortgaged property obtained by Mortgagors. Morigagors shall give immediate notice in writing 1o Mortgagee of uny loss or damage to the mortgaged property fromany
cuse whatsoever, 1f Mortgagors fail to keep said property insured is above specified, Mortgagee may insure said property (but Morigagee is not obligated to do so) for ils insurabte
value against loss by fire, wind or other haza ds for the benelit of Mortgagee or [or the benefit of Mortgagee slone, at M origagee’s election, The proceeds of such insurance shall be paid
hy the insurer o Mortigages, which is rebygranted full power 1O settlc and compromise claims under all policies, to endorse in the name of Mortgagors any check or draft representing
the proceeds of any such insurance, and o détiramd; Feceive andigive receipt for all sums becoming due thereunder. Said insurance proceeds,  collected, may be credited on the
indebtedness secured by Lhis muortgage:iess costiobzallection, or may he'uged in repairing or reconstructing the premises on the morlgaged property, al Mortgagee’s election. Any
application of Lthe insurance proceeds Lo-rEgairing or fcamstrbeting pretnisds énihe mortgapged property shall not extend or postpone the due date of any mstatlment payments of the
indebtedness hereby sccured ar reduge thesafount. n_ﬂ_;hﬁggl} ipsiailments. |

4 That subject to the rights of the holder ofthe prior mortgage; i any, sefforth above, the Morigagor hereby assigns and pledges 10 the Morigagee the {ollowing property, rights,
claims, rents, profits, issues and revenues: o SRR

A Adl rents, profits, issues, and revenues of the moTtgaged property from time ta tune aceruing, whether under feases or tenancies now existing or hereafter created, reserving to
the Mortgapor, so long as the Mongagor is not it defavlt hercunder, the right to receive and retain such cents, profits, ssues and revenues,
R. Ali judgments. awards of damages and settlements hercafier made resulting Trom condemnation proceedings ar the power of emincnt domain, or for any damage (whether

_caused by such taking of siherwisc) 1o the mortgaged property, or any part thereof, or to any righis appuncnant thereto, including any award (o7 change al grade of stroets. and alk

payments made for the voluntary sale of the mongaged property. or any part thercot, in liew of the exercise of powes of eminent domain. The Martgagee is herchy authonzed on
behall of. and in the name of, the Meortgagor to execute and deliver valid avguitiances for. and appeal [tom, any such judgments or awards. The Mortgagee may apply all suech sums
w0 received, ur any part thereof, after the payment of all the Mortgagee's expenses, including courn costs and sltorneys' lces, on the debt in such manner as the Morigagee elecis, ar, at
the Murtgages's option the entire amount or any par thereof so received may be released or may be uscd to rebuild, repair or restore any or all of the improvemenrs located on the
maortgaged property.

5 Thal they will take good care of the mortgaged property and will 0ol commit of permil any waste thereon or thereof, and that Lhey witt keep the same repaired and at allumes will
maintain the same in as good condition as it now is, reasonable wear and tear alone excepted. If Mortgagors [ail to make repairs (o the morigaged properly, Mortgages may make such
repairs at Mortgagors’ cxpense (but Morigagee is not obligated to do so). Morl gagee, 11s agents and employees, may enter the mortgaged property and any umprovements thereon al any
remsanable Lime for the purpose of inspecting or repaining such improvements.

6 That all amounts cxpended by Mortgagee for insurance or (or the payment ol LAXES OT ASSCHSMENLs 0T 10 discharge licns on the monigaged property or other ohligations of
Mortgagors or (0 make repairs to the mortgaged property or any improvements thercon shall become a dettdus Mongagee, vhall be payable at once without dermand wpon or notice Lo
any person, shall bear interest al the rate of interest payable on advances under Lhe Agrecment, of il the rate speeified would be unlawful, at the rate ol 8%; per annum I'rom the date of
payment by Morigagee, and such debt and the interest thereon shall be secured by this merigage. Upon failure of Mortgagors to reimburse Morigagee forail amounts soexpe nded, at the
election of Mortgagee and with or without nolice to any person. Morlgagse may declare the entire indehledness securcd by this mottgage due and payable and may foreclose this
morgage as hereinafier provided or as provided by law.

7. That no delay or fallure of Muortgagec 1o exercise any ophion to declare the maturily of any debt secured by this mongage shall be teken or deemed as & waiver of the right toexcrese
such option or to declare such forfeiture cither as to past of present defaults on the par of Morigagors. and that the procurement of insurance or payment of taxes or other liens or
Jsscssments ot oblipations by Mongagee shall not be 1aken or deemed as a wavier of the right to acceleraie the maturily of the indebtedness hereby secured by reason of the failure of
Mortgagors (o procure such insurance or to pay such taxes, liens. assessments or abligations, it heing agreed by Morigagorsthat no terms or conditions contained in this mortgage can be
wavied, altered or changed excepl by a writing sipned by Morlgagee.

% Thal those Mortgagors who arc abligated to pay the indebtedness hereby secursd will well and truly pay and discharge such indebtedness as it shall hecome due and payable,
whether such indebtedness is now owed or hereafter incurred.

9 That if default shalt be made in the payment of any of Lhe indebledness hereby secured, or in the performance of any ol the tevms or conditions of this mortgage, Mortgagee may
proceed to collect the rent, ineome and profits fram the morigaged property. aither with or without the appeiniment ol a receiver {10 which appointment Mortgagors hereby consent),
and Morngagee may notify the lessees or other payors thereof 10 make payment directly to Mortgagee. Any rents, income and profits collected by Mortgagee priorio foreclosure of this
martgage, less the costs of collecting the same, including any teal cstale or property Management COMITSSIONS and altorney’s fees incurred, shall be credited first to advances made by
Morigagee and the interest thercon, then to nterest due on the indebtedness hereby secured, and the remainder, if any, shall be applied toward the payment wf the principal sum hereby
secured.

10. That if possession of the mort gaged property is allowed Lo remain in any other person or entily to the caclusion of Morigagors lor a period of one year or more, orif all or any part
of the mortgaged property Or any inlcrest therein is sald, assigned, uransferred or conveyed by Mortgagars, orany of themn, without Mortgagee's priar written consent, excludingonly {a)
the creation of a purchase money security interest [or household appiiances. {b)a transfer by devise, descent ar by operation of law upon the death of a joint tenant, or {c) the grant of any
lensehold interest of one vear or less {including all mandatory ot optional renewal periods) not containing an epuon to purchase, Mortgagee may. at Muortgagee's option, declare ali
indebiedness secured by this mortgage ta be duc and payable immediately with o without notice 1o Mortgagors. Murtgagee may vondition its conscntlo any such Iransfer of possession
of. or an inlerest in, the mongaged property upon the transferce’s agreeing to pay a greater rate of interest anallorany part of the indebted pess seeured by this morigage or 10 adjust the
payment schedule of ali orany part of the indebtedness securcd by this morigage. vpon Maortgagee's approval of the creditworthingss of the transferee. and wpon the transeres s payment
to Mortgagor of a reasonable transier or assumption fec. Upon breach by Mortgagors, or any of them, of the cavenants herein contained, Mortgagee may, at its election. proceed Lo
foreclose this mortgage as hercinafter provided or as provided by law. _

11. That all the covenants and agreements of Mortgagors herein contained shall exiend 1o and bind their respective hers, excculors, ad ministrators, suceessors and assigns. and that
sych covenants and agreements and all options, rights, privileges and powers herein given, granied or secured to Morgagee shall inure bo the benelit of the successors and assigns of
Mortgages.

12. That the provisions of this mortgage and 1he Agreement secured hereby are severable, and that the invalidity or unenforceahility of any provison of this mongage or of such
Agrecments shall not alfect the validity and enforceability of the other pravisions of this mortgage or of Such Agreements. The remedics provided to Mortgagee herein are cumutlative
with the rights and remedies of Mortgagee at law and in eguity, and such righls and remedies may be exercised concurrently vr consccutively. A carbon of photostatic copy of this
mortgape may be tiled as a financing statcment in any public oflice.

I'his mertgage shall continie in (ol foree and cifect until all of the indebtedness (imcluding future advances) secured by this mort gage shail have been paid in [ull. Mortgagee shall have
nu further obligation to extend any eredit o the Borrowers under the Agreement, and Mortgagee shall have executed and delivered to Marigagors a release or satisiaction of this
mortgage in recordable form. even though {rom timte 10 Lime and for extended periods of time there may be no indebtedness owed to Mortgagee under the Agreement descyibed abave
and no ather indebtedness hereby secured, being the intenion of the Mortgagors that this mortgage and Lhe tille to the mortgaged premises hereby conveyed 1o Mortgagee shall remain
in [ull force and effect and shall secure all indebtedness described above in this mort gage whether now owed ot herealter incurred al any time prior to termtnation of this martgage by the
means just deseribed. Martgagee agrees tn execuie snd debfiver to Mortgagors a release or satisfagiion of thas morigage within a reasonable time after written demand therelor at any time
there is no indebtedress secured by this mortgage and ne obligation on the part of Maortgagee (0 extend any credit 1o the Bareowers under this Agreement. Upon termination of this
mortgage by the means hereinabove described. the grant and conveyance heretn made <hall be and become null and void; but should defaul be made in the payment of any indebedness
herehy secured or any renewals or extensions thereof or any part thereaf or should any interest or finance charge thereon remain snpaid at matarity or should detault be made 11 the
repayment of any sum expended by Mortgagee under the authority of any provision of this mortgage. or should the interest of Mortgagee in the morigaged property become endanpered
by reasan of Lhe enforcement of any lien ot encutmbrances thereon. or should a petition ta condemn any pan of the mortgaged property be filed by any authority, parson of enlity having
power of eminent domain, ot should any law, either state or lederal, be passed imposing or authorizing the impaosition of a specilic tax upon this morigage ot the indebiedness hereby
sceured OT permitting or authorizing the deduction ol any such tax [rom the principal or interest securcd by this morigage or by virtue of which any 12X o7 ass€ssmMEnt Upan the mortgaged
property shall be charged apainsl the owner of this morigage. nr should at any time any of the covenants conlained in this mortgage o in aty Agrecment sécured hereby he declared
nvalid or unendorceable by any court of competent jursdiction, or should Mortgagors fail to do and perinrm any otheract or thing heren required uragreed to be done, ther inany of
zmid events the whole of the indebtedness hereby scoured, Or Any partion or part theteol which may at said date not have been paid. with inercst therean, shall 4t ence become due and
payible and this mortgage, subject to loreclosure at the aplion of Mortgagee, natice of the exercise of such option being hereby capressly waived by Morpgagors, and Mortgapee shall
huave the right e entar upan and take possession of Lhe mortgaged property and after or without laking such pussession to sell the same befare the Courthouse daor of the Countyfor the
division thereof} where said property, or any substantial part of said property, 15 localed, at public vutery tor cash, atter [irst giving nolice of the time, place and terms of such sale by
publication oice a week far three consceutive weeks priot 1o sald sale in some newspaper published in said County, and upon the payment of the purchase price. Mortgagee or Lhe
quctioneer of said sale is authorized 1o cxecute to the purchaser lor and in the name of Mortgagors a good and suilicient deed tothe property sold. Murtgagee shalt apply the procecds of
wid sale or salcs under this mortgage as follows: First, w the expenses af advertising, selling and conveying, including a reasoniable attorney’s fec if the unpaid debt after delaoit exeseds
SHKLO0, sccond, to Lhe payment of any amounls that may have becn cxpended or that may then he necassary to expend in payiog insurance. (axes and ather encumhrances, with iniercst
thereon: third. to the payment of the indebtedness hereby secured and inmerest and finance charpes thercon 1 such wrdel as Mortgagee may elect, whether such debts shall or'shell nat
have fully matured at the date of said sale: and fourth, the balance, il any. 1o be paid over 1o Mortgagors or to whomsoeyer then appears of record Lo be the owner of Mlorigagors Interest
in said property. Murtgages may baud and become the purchaser of the mortgaged property al any foreclosute sale hereunder. Morgapors hereby waive any reduirement that the
motigaged property be sold in separate tracts and agree that Morngagee may, at its option, sell sl property en masse regardiess of the number of parcels kereby conveyed.




