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CORRECTIVE - This mortgage 1s being re—recorded to add the FHA Aggregate Accounting Rider
which was left off when first recorded.
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____ ThisMortgage (*‘Security Instrument' ") isgivenon ~ May 24, 1995 - =
The grantor is

IANET L. SHOWN and husband, JEFFERY 5. SHOWN

whose addressis 5625 Double Tree Circle

Birmingham, AL 35242

(*‘Borrower*’). This Security Instrument 1s given to

FIRST GENERAL LENDING CORPORATION
which is organized and existing under thelawsof the State of Alabama

, and whose
addressis 701 Montgomery Highway, Suite 203, Birmingham, AL 35216

(‘‘Lender’’). Borrower owes Lender the principal sum of
One Hundred Five Thousand Ten and no/l100

Doltars (U.S.$ 105,010.00

— e - —SE IS S S SN S — --‘--——_---—_—-F__-"—‘—__--__—.'__

).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (‘*Note'), which provides for
monthly payments , with the full debt, if not paid earlier, due and pavable on June 1, 2025

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the secunty

of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns,
with power of sale, the following described property located 1n

SHELRBY County, Alabama:

Lot 10, according to the amended map of NDouble Tree, as recorded in Map Book

7 page 109, in the Probate Ofifice of Shelby County, Alabama; being situated
in Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the nurchase price of
the property described herein, conveyed to the mortgagors simultanecusly herewith.

Range/Oven, Dishwasher, Fan/Hood presently installed in the premises is a part

of the mortgaged property. Regardless of the method used, replacement of the

sforementioned items will become a part of the mortgaged property.

which hastheaddressof 5625 Double Tree Circle,

Birmingham
| Strect] [City]
Alabama 35242 {*‘Property Address™},
[Zip Code|

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, Forever, Together with

all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royaltes,
mincral, otl and gas rights and profits,

water rights and stock and all fixures now or hereafter a part of the property. All
replacements and additions shali also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the *‘Property.™

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,
prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title 1o the Property against all claims and demands, subject to any encumbrances of record,

FHA ALABAMA MORTGAGL FORM
ITEM 8584 (9103)
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly payments of Taxes, Insurance and (Mther Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
() premiums for insurance required by Paragraph 4.

Each monthly instaliment for items (a), (b) and {c¢) shall equal one-twelfth of the annual amounts, as reasonably
cstimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall bold the amounts collected 1o trust te pay tems (a). {b) and
(¢} before they become delinguent,

Ef ut any time the total of the payments held by Lender for items {a), {b) and (c}, together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, cxceeds by more than enc-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
paymenits o subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower
for item (a), (b), or (¢) 15 1nsufficient to pay the 1tem when due, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due.

Ax used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, ¢cach monthly payment
shall also include either: (i) an installment of the annoal mortgage insurance premium to be paid by lender to the
Secretary, or {ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Sccretary. Each monthly instatlment of the mortgage insurance premium shall be tn an amount sefficient to accumulate the
full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage mmsurance
premium is dug to the Secretary; or if this Security Instrument 15 held by the Sceretary, each monthly charge shall be mn an
agmount egual 10 one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrowers account
shall be credited with the balance remaining for all mstallments for items (a), (b) and {c) and any mortgage insurince
premium installment that Lender has not become obiigated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisitton by Lender, Borrower’s
account shall be credited with any balance remaining for all installments for items (a), (b) and {c).

. Application of Payments, All payments under Paragraphs 1 and 2 shall be apphed by Lender as follows:

FIRST, to the mortgage insurance premivum to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium,

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

_}i[ﬂﬂ to interest due under the Note;

FOURTH, to amortization of the principal of the Notc;

FIETH. 10 late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and tor the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erecied, against loss by floods
to the extent required by the Secretary.  All insurance shall be_carried with companies approved by Lender. The insurance
policics and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender.,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make prool of loss it not
mide promptly by Borrower, Euach insurance company concerned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procceds may be
applicd by Lender, at its option, either {a) to the reduction ot the indebtedness under the Note and 1his Security Instrument,
first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal. or (b) to the
restoration or repair of the dumaged property. Any application of the proceeds to the principal shall not extend or postpone
the duc date of the monthly payments which are referred to 1n Paragraph 2. or change the amount of such payments, Any
excess insurance proceeds over an amount required to pay all ouistanding indebtedness under the Note and this Secunty
Instrument shall be paid to the entity legally entitled thereto.

In the cvent of foreclosure of this Security Instrument or other transfer of title to the Property that cxtinguishes the
indebiedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s lL.oan Application;
L.easeholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrowers principal residence
for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circumstances exist which are beyond Borrowers control.  Borrower shall notify
Lenders of any extenuating circumstances.  Bormower shall not commit waste or destroy, damage or substantally change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Preperty is vacant or abandoned or the loan is in default. Lender may take reasonable action o protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or indaccurate information or statements to Lender (or failed to provide Lender with any material
intormation) in connection with the loan evidenced by the Note, including, but not limiied to, representations concerning
Borrower’s occupancy of the Property as a principitl residence. If this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the iease. If Borrower acquires fee uitle 10 the Property, the leasehold and tee title shall not
be merged enless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all govemmental
or municipal charges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest 1n the
Prioperty, upon Lender’s request Borrower shall prompily furnish to Lender receipts evidencing these payments.

I Borrower fails to make these payments or the pasyments required by Paragraph 2, or fails {o perform any other
covenuants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
[.ender™ rights in the Property (such as a proceceding in bankruptey, lor condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to pratect the value of the Property and Lender’s rights in the Property,
including payment of taxes, huzard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addibional debt of Borrower and be secured
by this Security Instrument, These amounss shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, In connection wath any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and thas
Sccurity Instrument. Lender shall apply such procceds 1o the reduction of the indebtedness under the Note and this Security
[nstrument, first (0 any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
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payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{a)} Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
reguire immediate payment in full of all sums secured by this Secunty Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable taw and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Secunty Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent} by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢} No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Security Instrument does not authorize acceleration or foreclosuse if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act within Sizty Days from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to Sixty Days from the date hereof, declining to insure this Security
Instrument and the note secured thereby, shall be deemed conclusive proof of such inchgibility., Notwithstanding
the foregoing. this option may not be exercised by Lender when the unavailability of insurance is solely due to

Lender’s failure to remit a mortgage insurance premiumn to the Secretary. . _
10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because

of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosute proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a tump sum all
amounts required to bring Borrawer’s account current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with
the foreclosure proceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is nat required to permit
reinstatement if: (i} Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a current foreclosure proceeding, (ii} reinstatement will preclude
foreclosure on ditferent grounds in the future, or (iit) reinstatement will adversely affect the priority of the hen created by
this Security Instrument,

11. Borrower Not Released; Forbearance by l.ender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor 1n interest
of Borrower shall not operate to release the liabitity of the original Borrower or Borrower’s successor m mterest. Lender
shall not be required 1 commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums securcd by this Security Instrument by reason of any demand made by the
originat Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of Parapraph 9.b. Bomower’s cavenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grani and
convey that Borrower™s interest in the Property under the terms of this Security Enstrument; (b) 15 not persenally obligated to
pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to c¢xtend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrowers ¢consent,

13. Notices. Any notice to Borrower provided for in this Security Insttument shall be given by delivening it or by
mailing i1 by first class mait unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designales by notice to Berrower. Any notice
provided for in this Sccurity Instrument shall be deemed to bave been given 1o Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie.

15. Borrower’s Copy. Borrower shall be given onc contormed copy of this Security instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues ot the

Property. Borrower authorizes Lender or Lender’s agents to colleet the rents and revenues and hereby directs each tenant of

the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice 1o Borrower of Borrowers
breach of any covenant or agreement in the Security Tnstrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benetit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurnity only.

It Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢} each 1ienant of the Property shall pay all rents due and unpaid to
l.ender or Lender’s apent on Lender’s wntten demiand 10 the tenant.

Borrower has niot executed any prior assignment of the rents and has not and will not perform any act that would
prevent 1.ender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice ol
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there s a breach. Any
application of rents shall not cure or waive any defavlt or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Securnity Instrument 1s paid in tull.
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NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

7. Foreclosure ’rocedure, I Lender requires immediate payment n lull under paragraph 9, Lender may invoke the
powgr of sale and any other remedies permitted by applicable law. Lender shall be enttled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not hmited te, rcasonable attomeys’ fees and costs of
title evidence,

I Lender invokes the power of sale, Lender shall give a copy of a notice 10 Borrower 1n the manner provided in
paragraph 13, Lender shall publish the notice of sale once a week for three consecutive weeks in it newspaper published
In SHELRY County, Alabama, and thereupon shall scll the Property to the highest bidder ai
public auction at the front door of the County Courthouse of this County. Lender shall deliver (o the purchaser Lenders
deed conveying the Properly.  Lender or its designee may purchase the Property at any sale.  Borrower covenants and
aprrees that the proceeds of the sale shall be applicd in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys” fees; (B 1o all sums secured by this Security Instrument; and () any excess ta the person or
persons legally entitled to .

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securnity
[nstrumenl without charge to Borrower. Borrower shall pay any recordation costs.

19, Waivers, Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curtesy
and dower in the Property.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the  covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Sccurity [nstrument as if the rider{s) were in a part el this Secunty Instrument.
|Check applicable boxies)].

[ ‘L‘nmlmninium Rider Crraduated Payment Rider I\J CGrawing Equity Ruder

1 ]l‘lamnud Unit Developmenl Rider [}{_' Other [Specify] FHA Multistate Adjustable Rate Rider
& FPHA Aggregate Accounting Rider

BY SIGNING BELOW, Borrower accepts and agrees o the lerms contained in pages | through 4 ol this Sccunty
[nstrument and in any rider(s} executed by Borrower and recorded wath it

Witnesses:
-
s
. e . % SQ@W————— o Sealy
k\;j NET L. SHOWN Horrower
e _— e A& cal
/ Borrower
] g *‘S n— I e AScaly
{/ SHOWN Borrower
SRR f 1.1 1§
Bormower
S TATE OF ALABAMA, SHELBY County ss.
O this 24th Ly of May, 1895 .
the undersigned authority
a Notary Public in and for said county and in said state, hercby certily that
JANET L. SHOWN and husband, JEFFERY 5. SHOWN
. whose nameis) are signed (e the
torepoing conveyance, and whoe  are known to me, acknowledged before me that, being intormed of the
conenls of the conveyance, they exceuted the same voluntarly and as their acl on the day the same bears date,

Given under my hand and ofticial seal of olfice this the

2ath dayof Ma 1995 ,
Nuowsry Public

My Commission expires:
NOTARY PUBLIC STATR OF ALARAMA AT LARGE.

MY COMMISEION EXPIRES: Mar. 12, 1997,
BONDRD THRU ROTARY PUBLIC UNDERWRITERS.

This inslrument was prepared by
Holliman, Shockley & Kelly
2491 Pelham Parkway

Pelham, AL 35124
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: FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 1s made this 24th day of

May, 1995 and 1s incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Sceurity Deed ("Security Instrument”) of the same date given by the undersigned
{"Borrower™ ) to seeure Borrower s Note ("Note™) 1o

FIRST GENERAL LENDING CORPORATION

(the "Lender”) ol the same date and covering the property described inthe Security Instrument and located at:

5625 Double Tree Circle, Birmingham, AL 35242

(Property Addrens}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN} THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security  [nstrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A) Change Date
The interest rale may change on the first day of  October 1, 1996 ,and that day of cach succeeding year.
"Change Date"” means each dale on which the interest rate could change.

(B) The Index

Begimning with the first Change Date, the interest rate wiil be based on an Index. "Index” means the weekly average
vield on United States Treasury Securities adjusted to a constant maturity of onc year, as made available by 1he Federal
Reserve Board, "Current Index™ means the most reeent Index figure available 30 davs before the Change Date. 11 the Index
(us defined abovey is no longer available, Lender will use as a new Index any index prescribed by the Secretary. As used n
this Rider, "Secretary” means the Sceretary of Housing and Urban Development or his or her designee. Lender will give
Borrower notice of the new Index.

((C) Calculation of Interest Rate Changes
Belore cach Change Date, Lender will calculate a new miterest rale by adding a margin of
Two and Three-Fourths
pereentage
points ( 2.75 %) to the current [ndex and rounding the sum to the nearest one-gighth of one percentage point
((0.125%). Subject to the limits stated in Paragraph {13) of this Rider. this rounded amount will he the rew interest rate until
the next Change Date.

(1Y) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date.
The interest rate will never be more than five percentage points {5.0%) higher or lower than the tnitial interest rate.

(K} Calculation of Payment Change

[f the interest rate changes on a Change Date. Lender wili calealate the amount of monthly payment of prmcipal and
interest which would be necessary 10 repay the unpaid principal balance i tull at the maturity date at the new interest rale
through substantially equal payments. In making such caleulation, Lender will use the unpaid principal balance which would
be owed on the Change Daie if there had been no default in payment on the Note, reduced by the amount of any prepaymenis
e principal. The resalt of this calculation will be the amount of the new monthly pavment ol principal and interest.

(F) Notice of Changes

Lender will give notice to Botrower of any change in the interest rate and monthly payment amount. The notice must
be given at fcast 25 days before the new monthly payment amount is due, and must set lorth (i) the daie of the nouce,
(it} the Change Date, {iif) the old interest rate, {iv} the new interest rate, {v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payment ameount, and

(vi) any other information which may be required by Jaw from time to time.
2.9
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((3) Effective Date of Changes

A new interest tale calculated in accordance with Paragraphs {(C} and (D} of this Rider will become effective on the
Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs
al least 25 days after Lender has given Borrower the nonce of changes required by Paragraph (F) of this Rider. Borrower
shall have no obligabon to pay any increase in the monthly payment amount calculated in accordance with Parspraph {(E) ol
this Rider for any payment date occurring less than 25 days after Lender has given the required notice,  Tf the monthly
payment amount calculuted in accordance with Paragraph (E) of this Rider decreased, but Lender failed to give umely nouce
of The decrease and Borrower made any monthly paymenl amounls exceeding the payment amount which should have been
stided in o timely notice, then Borrower has the option to ¢ither (1) demand the return to Borrower ol any excess payiment,
with interest thereon al The Note rate (a rate egual to the interest rate which should have been staded inoa Gmely notice}. or (i)
request that any excess payment, with interest thereon al the Note rate. be applied as payment of principal.  Lender’s
obligation o return any excess payment with lerest on demand is not assignable even il the Note 1s otherwise assigned
hefore the demand for reurn s made.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained m pages 1 and 2 of (his
Adiustable Rite Rider.

R _ R s 1051 1§ M%}H IS ealy

BRaorrower QAI&T L. SHOWN ~ HBorriae
e (Seal) | Seul)
) Barrower Horrower

s S — 1 Seal) /Q S-:%‘M\-’—\H (Scal}
Buorrower J{? Y (}_ SHUWN Horrower

06/07/1995-14875
op:19 PM CERTIFIED

GHELBY COUNTY JUDGE OF PROBATE
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FHA AGGREGATE ACCOUNTING RIDER

THIS RIDER is made this 24th day of May, 1995 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the same

date given by the undersigned ("Borrower™) to secure Borrower’s Note to

FIRST GENERAL LENDING CORPORATION
of the same date and covering the Property described in the Security Instrument and located at:

("Lender”)

5625 Double Tree Circle, Birmingham, AL 35242
- (Property Address)

Paragraph 2 of the Security Instrument is deleted in its entirety, and the following Paragraph 2 is substituted
therefor:

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include
in each monthly payment, together with the principal and interest as set forth in the Note and any late
charges, a sum for (a) taxes and special assessments levied or to be levied against the Property, (b)
leasehold payments or ground rents on the Property, and (c) premiums for insurance required under
Paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the Secretary
of Housing and Urban Development ("Secretary”), or in any year in which such premium would have
been required if Lender still held the Security Instrument, each monthly payment shall also include
either (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or
(i1) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by
the Secretary, in a reasonable amount to be determined by the Secretary. Except for the monthly charge
by the Secretary, these items are called "Escrow Items” and the sums paid to Lender are called "Escrow
Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount
not to exceed the maximum amount that may be required for Borrower’s escrow account under the Real
Estate Settlement Procedures Act of 1974, 12 1J.S.C. Section 2601 et seq. and implementing regulations,
24 CFR Part 3500, as they may be amended from time to time ("RESPA”), except that the cushion or
reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s
paymenis arc available in the account may not be based on amounts due for the mortgage insurance

premium,
If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by

RESPA, Lender shall deal with the excess funds as required by RESPA. If the amounts of funds held
by Lender at any time are not sufficient to pay the Escrow Items when due, Lender may notify the
Borrower and require Borrower to make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security
Instrument. If Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall
be credited with the balance remaining for all installment items (a), (b), and (c) and any mortgage
msurance premium installment that Lender has not become obligated to pay to the Secretary, and
Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale
of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance

remaining for all installments for items (a), (b), and (c). t
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All other terms and conditions of the Security Instryment remaining in full force and effect.

BY SIGNING BELOW, Borrower accepts and agrm to the terms and provisions contained in this Rider.

JAYET L. SHOWN

. s - Lot . " o o= P - - . . . L] 'r" . = . L' Lo = C- - — T
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09/11/1995-25206
02:32 PM CERTIFIEIFHARIDZ 05738

UNTY JUDGE OF PROBATE
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