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The State of Alabama }
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SHELBY County.
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| THIS INDENTURE, made and sntwred into this  8th day of September, 1995
i

999
by and betwesn  Stephen Kessler and wife, Barbara J. KessleBgi%i‘i’ﬁ CERTIFIE-H

: GELM wmn?n §7.08

parties of the first part, bereinafter referred to as mortgagor, and UNIVERSITY FEDERAL CREDIT UNION, a
e —fedagally chartered .credit union
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Witnesareth:
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justly indebted to the party of the second part in the principal sum of One Hundred Thirty Thousand and |
no/100 Dollars ($130,000.00) == mwsmm s o e o e e T |

|

|

|

:|

WHEREAS, the sald  Stephen Kessler and wife, Barbara J. Kessler il
|

. as evidenced by note bearing even date herewith, payable as follows: |

CN DEMAND ¥

$ 130,000.0(0e=me- indebtedness shall be advanced by mortgagee to mortgagor in accordance with a construction jomn
~ agreement of even date herewith, the terms of which agreement are made a part of this mortguge) In addition to the said |
i § 130,000.00---- principal amount with interest, this mortgage shall aiso secure any and all other sdditional indebted-
ness oow or hereafter owing by mortgagor t0 mortgagee.

|
|I. On demand, besring interest as provided in said mote, (This is a FUTURE ADVANCE MORTGAGE, snd the said |
b

b

| - i
l: NOW, THEREFORE, the parties of the fint part, in consideration of the premises, and to secure the payment of said indebted-
ness and the complisnce with all the stipulations herein contained, have bargained and 50ld, and do hereby grant, bargain, sell, alien,
and convey unto the party of the second part, ity successors and assigns, the following described real estate, lying and being situated

in the towa of County of Shelby _ —., State of Alabama, to-wit:

!
1
|
I

i Lot 2, according to the Survey of Heatherwood, 3rd Sector, as recorded in Map Book 8,
Page 29 A & B in the Office of the Judge of Probate of Shelby County, Alabama; being !
situated in Shelby County, Alabama.

i SUBJECT TO: (1) Current taxes; {(2) Building satback line of 35 feet reserved from
Oakmont Road as shown by platj (3) Public easements as shown by recorded plat,
including a 10 foot easement along the Northerly side and a 5 foot along the Southerly i

. side of subject property; (4) Restrictions, covenants and conditions as set out in |

' i{nstrument recorded in Misc. Book 37, page 537 in Probate Office; (53) Right of Way

. granted to South Central Bell by instrument recorded in Real 4, page 597 in Probate _

. Office:; (6) Easement to Alabama Power Company as shown by instrument recorded in |
Deed Book 318, page 16 in Probate Office; (7) Agreement with Alabama Power Company |

as to underground cables recorded in Misc. Book 39, page 981 and covenants pertalning 5

thereto recorded in Misc. Book 39, page 980 in Probate Office.

[ —— — . « S ——

TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character now owned or hereafter
acquired by the mortgagor for the purpose of or used or useful in connection with the improvements located or 1o be located on
the hereinebove described real estate, whether such materials, equipment, fixtures and fitlings arc actuslly located on or adjacent
1o said real estate or pot, and whether in storsge or otherwise, wheresoever the same may be located. The personal property herein
conveyed and morigaged sha!l include, without limitation, all lumber and lumber products, bricks, building stones and building |
| blocks, sand and cement, roofing material, paini, doors, windows, hardware, pails, wires and wiring, plumbing and plumbing :
| fixtures. mir-conditioning and hemting equipment and appliances, electrical and gas equipment and appliances, pipes and pipiog,
ornamenta) and. decorative fixtures, and in geperal all building material and equipment of every kind and character used or usefui
in connection with said improvements.
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Together with all the rights, privileges, tenements, and lpruﬂenmne: thereunto belonging or in any wise 2 ining, including screen
windows and doors, gas, steam, electric and other heating, lighting and cooking apparatus, elevators, ice es, plumbing an
fixtures appertalning to the said premises, all of which iglu deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever,
And the undersigned covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have 2
good right to uﬁ and convey the same as sforesaid; that the said premises are free of 8ll incumbrances and the undgmgned will war- 1|
"ﬂ; and forever defend the title to the same unto the mortgagee, its successors and assigns, against the Jawful claims of all persons
whomsoever,

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, and should deF:ulg be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebledness first
above named, and every portion thereof, the undersigned agsee to keep said property continuously insured in such manner and in such'

I
pompanies as may be satisfactory to the mortgagee, for at least ¢1§0,;UDGD.Q ....... against loss by fire and s 130,000 . 00_ .. |
against Joss by tomado, with loss, f I:J'. mlb e to said mortgagee, as its interest may appear, and if the undersitmd fail to keep
nid lfrn rty insured as above specified, the mor%nger. may, at its option, insure g':per:s' for its insurable value against
lost by tire and tomado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indehtedness secured
by this mortgage, Jess cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstructing the '
premises; all amounts so expended by sald mortgagee for insurance, or for the payment of taxes, assessments, or an other prior liens,
shall become & debt due and at once payable, without demand upon or potice to any person, to said mortgagee, additional to the in-
debtedness herebv specially secured, .nJ shall be secured by the lien of this mortgage, and shall bear interest from date of payment ,
by said mortgagee, and at the election of the mungagu, and without notice to any person, the mortigagee may declare the entire in-
debtedness secured by this mortgage due and payable, and this mortgage subject to oreclosure, and same may be foreclosed, as here-,

inafter provided.

The undersigned agrea to take good care of the premises sbove described, and not to commit or permit any waste thereop, and to
keep tt:; same repaired, and at all times to maintain the same in as good condition as they now are, reasemable wear and tear nhm:i
sxcepled.

The undersigned agree that no delay o: failure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, ot to declare such forfeiture, either a3 to
any past or present default, and #t is further agreed that no terms or conditions contained in this mortgage can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof. |

After lnﬁeduf:.ult on the part of the mortgagor the mortgagee shall, upon bill filed or other fopu legal proceedings being com- |
menced for the foreclosure of this mortgsge, be entitled, as a matter of right, to the appointment Dy any competent court or tribunal, .
without notice to any ﬁnrm of a receiver of the rents, issues and profits of said premises, which power to lease and control the said -
premises, and with such other powers as may be deemed necessary. ‘

UPON CONDITION, HOWEVER, That If the mortgagor pays said note and any renewals or extensions thereof, and all other
indebtedness secured by this mortgage, and reimburses said mongagee for any amount it ma have expended in payment of taxes and
insurance or other lens, and interest thereon, and shall do and perform all other acts and gs herein sgreed to be dope, this con-
veyance to be null and vold; but should default be made in the Elymenl: of m; sum expended by the said mortgagee under the
suthority of any of the provisions of this mortgage, or should said indebtedness ereby secured, sad any renewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpaid st maturity, or should the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of sny prior lien or encumbrance thereon, 50 as to endanger the debt hereby secured, |
or thould mﬁ law, either Federal or State, be passed imposing or authorizing the imposition of any specilic tax upon this mortgage .
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured br this
mortgage, or by virtue of which any tax or assessment upon the morigaged premises shall be chargeable against the owner of said |

mortgage, or should at any time any of the stipulations contained in this muﬂgng: be declared invalid or inoperative by any court |
=

of competent jurisdiction, then, in any one of said events, the whole of the tedness hereby secured ! ‘
same as may no! at said date have been paid, with interest thereon, shall at once become due and paylbfc at the option of said mort-
EEH' and this mortgage be subject to foreclosure and may be foreclosed ms now provided by law in case of past due mortgages; and |

e mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days' notice by .
Eluhlicatinn once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper published |

the County wherein said property is Jocated, to sell the same in front of the Courthouse door of the County wherein said property ;
is located, st public outcry, to highest bidder for cash, and lppk the proceeds of said sale: First, to the expense of advertising,
selling and conveying, including a reasonable attorney's fee; second, to the payment of any amounts that may have been expended,
or that may then be necessary to usend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall. not have fully matured at the date of

said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be tummed over to the mont- |
gegor.

And the undersigned further agree that said mortgagee, its successors, or assigns, ma bid st any sale had under the terms of this |
mortgage, and purchase said property, if the highest bidder therefor; and the undersi further :Eree to pay a reasonable attormey’s 'i
fee to said mortgagee, fts successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of & sale hereunder, the mortgagee, or owner of the debt and mortgage, ¢r auctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the propesty soid.

The undersigned T‘fru that the debt hereby secured shall at once become due snd paysble and this ml.ﬂ; subject to fore-
closure as herein &mv ed, at the option of the holder bereof, when and if any statement of lien is filed under statutes of Als-
bama relating to the liens

gard to the existence or non-existence of the debt, or sny part thereof, or of the lien, on which such statement is based.

Plural or singulsr words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
?;ktf:e wnkfn ;Ii this mga ¢ h\:uh:thar ur:;} or more pe;:nm, or s mrporl‘tl:inn;lmd o}l]ﬂ]mu:;ntsi and agreements h;fum T’iﬂ‘:
ersignad shall 1] yepresercatives, sucOessors hnc Ass unders A very opltion,
I.ndprivﬂolahﬂdnmmdwmedr:':hm”u.mmmmthchmﬁtff“ihmm uﬂw.:

or any portion or part nf1

of mechanics and materialmen, without regard to form and contents of such statement, and without re-

The said indebtedness of § 130,000.00 which is secured hereby is being advanced by morigagee 1o MOftgagor in
accordance with a construction Joan agreement of even date herewith, the terms of which agreement are incorporated s & pari
hereof. In the event of default in the terma of said agreement, Or any other contract or agreement between mMOrgagor and mori-

gagee, such default shall be an event of default entitiing the mortgagee herein to foreciose this morigage ip accordance with the terms 4

hereof.
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IN WITNESS WHEREOF,
, & corporation, bas hereunto set its signature by

, its President, who is duly swihorized, and has caused the same to be attested by its Secretary

oo this day of . 19

{corporate oame) . — —

Attest:

IN TESTIMONY WHEREOT, the undersigned have herounto set their bands and seals, on this the day and year first above
written.

Witnesses:

L L h (Sead) .
Stephen Kessler ]
- __M.{;;-; (Seal}
Barbara J. Kess#ér , K
_— —(Seal) -
(Seal) '

iy I',_.JI- T '“: AR PR



STATE OF ALABAMA,

3 JEFFERSON COUNTY. L the undersigned suthority, in and for sald County, in ssid State, hereby cartily that |
- Stephen Kessler and wife, Barbara J. Kessler |

whose names are i mﬂumWmdwhmhnomtnm,uhnwhd;dbdmnmthhdwththmiin-'
!mmndnfthmtllunt:ddthwmthwmhdthmvohmtu'llyuntlndarthnmhumdntu.

. Given under my hand snd officlal seal, this 8th day of September, 1995

|2 s v o T |
Hartman, III Notary Public.

e

STATE OF ALABAMA,

5 COUNTY. I.thaundnﬂgmdmthaﬂtr.inmd[nruidﬁounty.tnuﬂﬁutn,hﬂohyouﬂﬁﬂm
" om this day came befory me the within named |

known to me to be the wife of the within named
I: he, being examined te from the husband touching her signature to the within conveyance Jedged that she
:Mtheimdhu“m&;ﬁ.andm&.ud“timuhn,mfmuurthmumthep-nnfdnhmﬁmd.

In Withess Whaereof, 1 have hereunto set my hand and official seal, this

" Notary Public.

e —————

STATE OF ALABAMA,
COUNTY. 1, the undersigned authority, in and for sadd County, in sald State, hereby certify that

oo this day came before me the within named
known to me to be the wife of the within named

ho, bein ined te and from the husband touching her signature to the within con scknowledged that she
::nad t.l'leil:nlu:nof harm free I and scoord, wlutiout fear, mnfmint: lg?lﬂuuu on the part of the hu:gand.

In Witness Whereof, I bave hereunto set my hand and official seal, this

Notary Public.

—— ——in ———— E—
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STATE OF ALABAMA,
COUNTY. 1 the undersigned authority, in and for eaid County, in said State, hereby certify that

hose nama s signed foregoi veyance, and who ls kmown to scknowledged before me on this day that, belng in-
E:I::d of the :n%ntluhm&fth’ﬂu mll;:r‘::, . n!'i :i:utld th:mlum T:funtuily nlf&z day the same bears date.

Civen under my hand and official sesl, this

Notary Public.

— —— e
r————— = .- C

STATE OF ALABAMA,
COUNTY. I the undersigned authority, In and for sald County, in said State, hereby certify that

whose name a3 President of the

cOTpO goed going ance, and who i k to me, acknowlad before this day that, being in-
.fﬂmadof Eﬂu:hn; I:u:‘:litlnll at? $ Emmﬂwu ruch officer, lndn:rlwtllll full lml:h.«:n'lI ;Tm‘cftuﬂ the mm ﬂnmlu.ntuily for and as the
act of said eorporation.

Civen under my hand and official asesal, this

i
-l
|
|
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