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MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on ___Aygust 15

, 1995 . The

g'rﬂ“tﬂr 1% JIJIIIE T- SIEGAL {T']'rmrr.i.e.dl

(*Borrower*). This Security Instrument i given to__FIRST FINANCIAL FUNDING, INC.

which iz organized and existing under the laws of __ TEXAS _ and whose address is 210 INTERSTATE NORTH

PARKWAY STE 525, ATLANTA, GA 30339 ("Lender"), Dorrower owes Lender the principal sum of FOURTEEN

THOUSAND EIGHT HUNDRED FOUR & 50/100 Dollars (U.S. $14,804 .50 ). This debt is evidenced

by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for monthly payments, with the

August 22, 2,000

full debt, if not paid earlier, due and payable on . ‘This Security Instrument securet to

Lender: (a) the repayment of the debt evidenced by the Note, with interest, and nll renewals, extensions and modifications;,
(b) the pryment of all other sums, with interest, advanced under parngraph 7 to protect the security of this Security Instrument,
and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this

l ]

purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assi gns, with power of sale,

the following described property localed in SHELBY County, Alabama;
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which has the address of 6999 HIGHWAY 113, i MONTEVALLO,
[Streed) | [City)
Alabama__35115 (*Property Address"Y,
| Ligr Codia]

TGO HAVE AND TO HOLD this property unto Lender and Lender's successors and assions, forever, together with all
(he improvements now ot hereafter erccted on the property, and all easements, rights, appurtenances, rents, royalties, mineral,
vil and gas rights and profits, water rights and stock and all lixtures now or hereafler & part of the property. All replacements
and ndditions shall also be covered by this Securty Instrument, All of the foregoing is referred to in this Security Instrement as
the "Property.”

BORROWER COVENANTS that Borrower is lJawfully seised of the estate hereby conveyed and has the right to

mortgnge, grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record. Dorrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

TS SECURITY INSTRUMENT combines uniform covenants for netional use nnd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covening renl pronperty.

UNIFORM COVENANTS. Dorrower nnd Lender covenant and agree as follows:

1. Payment of principal and Interest; Prepayment and Late Charges. Dorrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -

2. Funds for Taxes and Insurance. Subject to applicable low or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth oft (2) yearly tnxes and assessments which may attain priority over this Security Instrument;, (b} yearly leasehold
payments or ground renta on the Property, if any, (¢) yearly hazard insurance premiums; and (d) yearly morigage insurance

premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
rensonnble astimates of future ¢scrow items.
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The FPunds shall be beld in an instltution the deposits or accounts of which arc insured or guaraniced by a [ederal o slale agency
(Including Lender if Lender is such an Institution), Lender shall apply the Punds Lo pay Ihe cscrow ilems, Lendcr may not charge for
holding and applying the Funds, analyzing the account of verifying the cscrow itcms, unless Lender pays Borrower interest on the Punds
and applicable law permits Lenger 1o make such a charge. Borrower and Lender may agree in writing that intcrest shall be paid on the
Punds. Unlcss an agreement is madc or applicable law rcquires inlerest to be paid, Lender shall not be required to pay Borrower any
Interest or carnings on the Punds. Leader shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits 1o the Funds and the purpose for which cach debil to the Funds was made, The Funds are pledged as additional securily for the
sums sccured by this Security Insirumeat.

If the amount of the Punds held by Lender, together with the futurc monthly payments of IFunds payable prior to the duc dates
of the cscrow Hems, shall exoced the amount required (o pay the escrow items when due, the excess shall be, at Dorrower's option, either
promptly repaid o Borrower or credited (o Borrower on monthly payments of Funds, J[ the amount of the Funds held by Lendcer is not
sulficient to pay the cscrow items when due, Dorrower shall pay to Lender any amount nccessary Lo make up the deliciency in onc OF Mmore
payments as required by Lender. |

Ugon paymeat In full of all sums secured by this Security Instrument, Leader shall promptly refund lo Dorrower any Fuivds held
by Lender. If under paragraph 19 the Property is sold or sequired by Leader, Lender shall apply, no latcs than immediatcly prior (o the
salc of the Property or It sequisition by Lender, any FFunds held by Lender at the time of application as a credil against the jums sccurcd
by Lhis Securily Instrument |

3. Application of Paymcaix. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and
2 shall be applicd: [irsy, Lo late charges due under the Note; sceond, to prepayment charges duc under the Note, third, 10 amounis payabic
under paragraph 2; fourth, Lo interest due; and Iast, to principal due.

4. Charges; Licne. Borrower shall pay all taxcs, asscssments, charges, fincs and imposilions atlributable 1o the Property which
may attain prlority over this Security Instrument, and leaschold payments or ground renls, if any. Borrower shall pay Lhese obligations
in the manncr provided in paragraph 2, or if not paid in that mannce, Borrower shall pay them on time dirccily to the person owed
paymeat. Dorrower shall promplly furaish o Lender all notices of amounts to be paid under this paragraph. Il Borrower makes thesc
payments dircctly, Docrowcr shall promptly fumish 1o Leader receipts cvidencing the payments.

Borrower shail promplly discharge any licn which has priority over this Sccurily Instrument unless Borower (a) agrees in
writlng 10 the payment of the obligation sceured by the licn in a manncr acceptable to Leader; (b) contests in good {aith the licn by or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaic lo prevent Lhe enforcement of the lien
or forfeiturc of any part of the Property; or (¢) securcs [rom the holder of the licn an agreement salisfactory 10 Lender subordinating the
licn (o this Scourity Instrument. If Lender determines that any part of Lhe Property is subject 10 a lien which may atlain priorily aver this
Sccurity Instrument, Lender may give Borrowcer a nollce identifying the licn. Dorrower shall satisly the lien or take onc or more of the
actions set forth above within 10 days of (he giving of aotice.

s. Ilazard Insurance. Dorrower shall keep the improvements now existing or hercaller crected on the Property insurcd against
loss by {ire, hazards inciuded within the term "extended coverage” and any other hazards for which Lender requires insurance. ‘Lhis
insurance shall be maintained in the amounts and for the periods that Leader requires. The insurance cargicr providing the insvrance shall
be chosen by Borrower subject 10 Lender’s approval which shall oot be vircasonably wilhbeld.

All Insurance policies and rencwals shall be acceplable to Londer and shali include a standard morigage clausc. Lender shall
have (he right 1o hold the policics and rencwals. If Lender requires, Dorrower shall prompily give lo Lender all reccipts of paid premiums
and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Dorrowcr.

Unless Leader and Borrower otherwise agree in wriling, insurance procecds shall be applicd lo restoration or repair of the
Propecrly damaged, if the restoration or repair is cconomically {casible and Lender's scourlly is not lesscncd, If the restoralion or repair
s not economicaliy fcasible or Lender’s sccurity would be lesscncd, the insurance proceeds shall be applied to the sums sccured by this
Sccurity Instrument, whether of not then due, with any excess paid to Domawes. 1[ Borrower abandons the Property, or docs not answor
withln 30 days a potice from Lender thal the insurance carricr has offered 1o sctile a claim, then Lender may collect the insurance procecds.
Lender may use the proceeds Lo repair of resiore the Propesly of o pay sums secured by this Sccurily Insirument, whether or not then
duc. The 30-day pericd will begin when 1he notice is given.

.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not cxiend or postponc
the due date of the monthly payments refcrred to in paragraphs 1 and 2 or change Lhe Bniouni of the payments, If under paragraph 19
the Propetty is acquired by Lender, Borrower's right 1o any Insurance policics and proceeds resulting from damage (o the Property priof
(0 the acquisition shall pass 1o Lender 1o the extent ol the sums sccurcd by this Security Instrumcnt immediately prior 10 the acquisition.

& Prescivation and Maisicoancc of Property; Leaschokds, Dorrower shall nol destroy, damage or substantially change thc
Property, sllow the Property lo deteriorale or commit wasic. I this Security Instrument is on a lcaschold, Borrower shall comply with the
provisions of the lease, and if Dorrowes acquires fce title to the Property, the leaschold and [ec title shall nol merge unlcss Lender agrees
to the merger in wrillng,

7. Protcclion of Lender's Rights ln the Property; Mortgage Insunance. I Borrower {ails to perform the covenanls and
agrecments contalned in this Security Instrument, or there is & Icgal proceeding that may significantly affect Lender's rights in the Property
(such a5 a procccding in bankrupicy, probale, for condemnation of 1o enforce kaws or rcgulations), then Lender may do and pay for
whalever is neccssary (o protect the value of the Property and Lender's rights in the Property. Lender's aclions may include paying any
sums sccurcd by a Lien which has priotity over this Secusity Instrument, appearing in court, paying reasonable atlorneys' fees and entering
on the Property to make repaim. Although Leader may Lake action vader this paragraph 7, Lender docs not have to do 5o,

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower securcd by this Sccurily
Instcument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with laterest, upon notice from Lender 1o Borrower requesting payment,

If Lender required mortgage Insurance as a condition of making the loan secured by this Sccurity Instrument, Borrower shall

pay the premiums requlred 1o maintain the insurance in effect until such time as the requirement for the insurance (crminales in accordaace
with Dorrower’s and Lender's written agreement or appiieable law,

8. Inspection. Lender or its agent may make reasonable catries upon and inspeclions of the Property. Lender shall give
Dorsower nolice at the tlme of or prior to an Inspeciion specilying reasonablc causc for the inspection.

9, Condcmpation, The procceds of aay award or claim for damages, direct of conscguential, in conncclion with any

condemuation or other taking of any patt of the Property, or for conveyance in licu of copdemnation, are hereby assigned and shall be
paid to Lender.
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In the event of a tolal (akdag of Lhe Property, the proceeds shall be applied to Lhe sums secured by thiz Security Instrument,
whelher or not then due, with Any excess paid o Norrower. 1n the event of » partisl taking of the Property, unless Borrower and Lender
othaswise agres 1n writing, the cums secured by this Seeurily Instrament shall be reduced by the smount of the procesds mulliplied by the
following fraction: (a) the fotal amount of the sums sccured immediately before the tking, divided by (b) the {alr market value of (he
Property immediately before the iaking. Any balance shall be paid 1o Dorrower. .

If the Property it abandoned by Borrower, O {1, after notice by Lender to Dorrower {hat the condemnor offers to make an award
or sclile & claim for damages, Rorrower falls to respond {0 Lender within 30 dayz afier the date the notice iz given, Lender Is avihorized

10 collect and apply the proceeds, at s option, either to restoration or repair of the Property or to {ve sums secured by Lhis Sccurity
Ingirament, whelher or not then due. ,

Unless Lender snd Dorrower otheswise agres in writing, any application of proceeds to principal shall not extend or postpone
(he due datc of the monthly payments peferred to in paragraphs 1 and 2 or change the amount of such paymenis.

10, Tiorrower Not Released; Torbearance Tiy Tender Not 1 Waiver. Dxtension of the lime for payment or modilication of
amartization of the sums secured by this Security Instrument granied by Lender (0 any suctessor in inlercst of Borrower shall not opcraie
to release the liabilily of the original Borrower or orrower's successors in interest. Lender shall not be required to commenee proceedings
against any successor in Interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Secunity
Instrument by reason of any demand made by the original Dorrower or Norrower's successors in interest. Any forbearance by Leader in
exercising any right o remedy shall not be » waiver of or preclude the exercise of any right or remedy.

11. Successors and Assipne Nound; Joint and Several Liability; Co-signers. The covonants and agreements of this Sccurity
Instrument shail bind and benefit the succcssors and assigns of Lender and Dorrower, subject 10 the provisions of paragrph 17, Dorrower's
covenants and agreements shail be joint and several. Any Darrower who co-signs this Security Instrument but does not executé the Nole!
() Iz co-signing this Securily Instrumenl only 10 MOMEAELE, grant and convey that Dorrower's iaterest in Ihe Property under the lerms of
|his Security Tnstrument; (b) ls not perzonally obligaied 10 pay he sums secured by thit Security Instrument, and (c) agrees that Lender

and any other Norrower may agree 10 extend, modily, forbear OF make any accommodations with regard 10 the terms of this Security
tnstrument or the Note withoul (hat DBorrower's consent.

12. Loan Charpes. I the Joan secured by {his Security Instrument is subject to 2 {aw which sets maximum loan charges, and
(hat taw is finatly Intespreted 20 that the Interext or other Joan charges ¢ollected or to be collected in connection with the losn exceed the
permitied limits, thent (») noy such loan charge shall be reduced by the amount necessary 1o reduce the charge 10 the permitied limit; and
(b) any sums alrcady collecied from Normower which exceeded permitted limils will be refonded to Dorrower, Lender may chooss 1o make
this refund by reducing the nrincipal owed under (he Nole or by making a direct payment 0 Norrower. [ha'pefund reduces principal, the
reduction will be trealed as a partial prepayment without any prepayment charge under the Note. .

13. Legistailon Alfecting Leader'e Righte, M enactment oF expiration of applicable 1aws has the effect of rendering any provision
of the Note or this Secerity Instrument unenforceable according to fig lerms, Lender, at its oplion, may require Immediale payment in (ull
of all sums secured by this Securily Instrument and may invoke any remedies permilted by paragraph 19, i Lender exercises this option,
Lender shall take the sieps specified in the second paragraph of parsgraph 17

14. Notleeg. Any notice to Dorrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
fest clase mall vnless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address TIorrower designales by nolice to Lender. Any notice lo Lender shall be piven by first clasz mall to Lender's address staled herein
or any other address Lender designates by notice (o Norrower. " Any nolice provided for in this Sccurily Instrument shall be deemed 10
have been ghven to Domower or Lender when given as provided in this pargraph,

15. Governing Law; Scverability. This Seeurity Tnstrument shall be governcd by [ederal law and the faw of the jurisdiction in
which the Property it loeated. Tn the event that any provision or clause of this Security Instrument or the Nole conflicts with applicable
law, such confict shall not allect olher provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Sccu rity Instrument snd Lhe Note are declared 16 be severable,

164 Tlorrower's Copy. Dorrower shall be given one conformed copy of the Note and of thig Security Instrument.

17. Transler of the Property ora Nenclicial Interest in Norrower, 1M all or any pari of the Property or any jnterest in it is 20ld
or iransferred (or if & beneficial interest in Dorrower it sold or transferred and Normowey i ot a natural person) without Lender's priar
written consent, Lender may, at its option, require immediate payment o full of all sums secured by thig Security Instrument. [lowever,
this optlon shall not be exercised by Lender il cxercise is prohibiled by fcderal law as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shafl give Tlorrower nolice of acceleration. The notice shall provide a period of not Jess
than 30 days from the date the notice is delivered or mailed within which Dorrower must pay all fums secured by this Sccurity Instrument,
1f Borrower fails to pay these sums prior 10 the cxpiration of this period, Lender may invoke any remedies permitied by this Sccurity
Instrument without further nolice of demand on lorrower.

18. Dorrower's Right O Neinsiate, 1f Norrower mecls certain conditions, Dorrower shall have the right 1o have enforcement
of thit Seeurity Instrument discontinued at uny lime prior to the earlier of: (3} 5 days (or such other pericd a¢ applicable law may specily
for relnsiatement) belore sale of 1he Properiy purtusnl 10 any powet of salc contained in this Securily Instrument; or (b) entry of a
judgment enforcing this Security Instrument, Those conditions are that Borrower: (2) pays Lender all sums which then would be due under
this Security Instrument and the Note had no acceleration occurred; (b) cures any default of any olher covenants Of agrecments; () pays
all expenses incuered in enforcing this Security Insirumenl, ineluding, but not limiled o, reasonable atlomeys’ fees; and (d) lakes such
action ug Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Dorrower's
ohligntion lo pay lhe sums gecured by this Security|Instrument ghall continue unchanged, Upon reinstatement by Dorrawer, this Securily
Instrument and the oldigations recured herehy shall remain folly effective as il no acceleralion had occurred. [lowever, this right 1o
reinstate shall not apply in the case of neceleration under parmgraphs 13 or 17.

NON-UNIPORM COVTINANTS. Norrowcr and Lender lurther covenanl and agree &S follows:

19. Acccleration; Remedics. Lender shall give notice to Borrower prior 1o seceleration [oltowing Borrowcr’s breach of any
covenani or sgreement in this Security Insirument [hut not prior 10 seeelemation undsr paragraphs 13 and 17 unless applicable law provides
otherwise). The nolice shall specify: (0} the delavit; (b} the aclion required to cura the defanll; {c) 3 dale, not icsk than 30 days from the
date the nolico iz givea 10 Torrower, hy which the defaull mugl be eured; and {d) that failure to cure the delavult on or befare the dale
specified in the nolice may resull in accelcration of the sums secured by this Securily Tasirument and sale of the Property, The notice shatl
furiher inform Darrower of the right 1o reinstale after acecleration and the right to bring » court netlon to assert the non-exislence of 2
delault or any other defenze of Dorrower 10 receleration and sale, 1€ the defauit is nol cured on oF belore the date specified in the nolice,
Lender at its option may require immediate paymenl in {ufl of all sums sccured by this Security Instrament withoot further demand and
may lnvoke Lhe power of gale and any other remedies permitted by epplicable jaw. Lender shall be entitied to coliect all expenscs incurred
in pursuing the remedies provided in this pamgraph 19, including, but not limited 1o, reasonsble altomeys’ (ces and cokts of tlile ovidence.
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If Lender invokes the power of sale, Lender shail plve u copy of & notice 1o Vorrower in the manner provided in parograph 14.
Leader shall publish the notice of sale onte & week for thros consceulive weeks in a nowspaper published in SHELBY

County, alabama, and ihercupon shail scll the Property (o the highest bidder al public auction al the [ronl door o[ the County Courthouse
of i1his County. Lender shall deliver 10 the purchasce Lenders deed conveying the I'roperty. Lender or ils desipnec may purchase 1he
I'roperiy al any sale. Dortower covenanls and agrees that the procecds of the sale shail be applicd in the [ollowing order: (a) 10 all
expenses of the salc, including, but not limited 10, reasonable attomeys' lees; (b) [0 311 sums sccurcd by this Sceurity Instrument; andl {c)
any cxcess Lo the person or pesons {cgally catitled 10 it

20. Lender in Possession, Upon acceicration under paragraph 19 or abandonment of the Praperty, Lender (in person, by agent
or by judicially appointed receiver) shall be entiticd 1o cnler upon, take posscssion of and manage the Property and 1o collect the rents
of the Properly including Lhose past duc, Any rents collccted by Lender or the receiver shall e applicd firsL to payment ol {he cosis ol
managemeni of the Iropesly and collection of rents, including, bul ot limiled lo, reccivers fees, promiums oo eeciver’s bonds and
reasonable atlorneys' [ees, and then Lo the sums sccurcd Ly this Secusty Instrument.

21. Release. Upon payment of ali sums sccured by Lhis Sccurity Instrument, Lender shall release this Security Inslrunicnl wilhout
charge lo Dorrower. Lorrower shall pay any recondalion costs.

22 Waivers. Dorrower waives all zights of homestead excmplion in the I'roperty and relinguishes afl rights of curtesy and Jowcr
i the P'ropeaty. "

21, Riders W this Secuzily Inslrument, 1{ one o1 morc fders are excculed by Borrower and recorded logother with this Sccurty
instrument, the covenants and agreemenie of cach such rider shall be incorporated into and sholl amend and supplement the covenanls
and agteements of (his Sccurdly Instrument as if the rider(s) were a parl of ihis Security Instrument. {Check applicable Lox(cs)]

Adjustable Rate Rider Condominium Rider 2-4 Family Rider
Graduated Payment Rider Manned Unit Development Rider

[x] Other(s) [specify] NONE

DY SIGNING BELOW, Dorrower accepts and agrees (0 the lerms and covenants containcd in 1his Sccurily Insirument and in any

rider(s) exceuted Ly Borrower and reconded with il
@ S
g . Neom (Seal)
JULIE T. SIEGAL ; -Dorrowes

(Scal)
~Jhormower

STATT OF ALABAMA, efferson Counly s$:
On this __15th day of _Auguat , 199> . , & Notary

Public In and for sald county and in said state, hereby certily that Julie T. Siegal

- whose name(s) _1.8 signcd (o e [orcgoing conveyance, and

who 18  xnown to me, acknowledged belore me thal, being informed of the contents ol the ¢conveyance, B he execuled

the same voluntarily and ag _her . acl on the day the same bears datc.
. =

Glven undee my hand and scal of office this the '

1995

/-7

This Instrument was preparcd by First Financlal Funding, Inc.

" Notary Lublic

510 Toterotate North Parkway
Suite #525
Atlanta, Georgla 30339
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Firat Title Corporation o |
Report No.: 33845 | b 0601283
File No.: B8-00-6992 |

EXHIBIT "“A"

PARCEL I: A part of the NE 1/4 of NW 1/4 of Section 36, Township 31,
Range 3 West, described as follows: Beginning at the  3E corner

of said forty acres and run West along the South line of said 40 acres,
140 yards; thence North 105 yards; thence East 140 yards to the East

line of said 40 acres: thence South along the East line of said forty
acres 105 vards to point of beginning.

PARCEL I1: Also Beginning at a point 6 feet due South of South driveway
of Jessie Faust residence along the right of way of Siluria-Montevallo
Highway #119 and running North 6 feet; thence West 80 feet; thence 1in a
Northeasterly direction 330 feet to said right of way of BSiluria-
Montevallo Highway #119; thence South 336 feet to point of beginning,

being a part of the NW 1/4 of NE 1/4 of Section 326, Township 41 South,
Range 3 West. ’




