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} KNOW ALL MEN BY THESE PRESENTS: That Whereas,

BTATE OF ALABAMA
COUNTY OF SHELBY

Bill F. Knowles, Sr.
(hereinafter called “Mortgagors”, whather one or more) are justly Indebted, to

E. P. Chesser, Jr. and Ester Lee Chesser

(bereinafter called “Mortgugee”, whether one or more), in the sum

of One Hundred Eighty Thousand Eight Hundred and 0O /1 (0% %% k% dkkkdxkkkxkDollars

(¢ 180,800.00), evidencod by a Real Estate Mortgage Note of even date, with
interest on the unpaid principalkalance at the rate of eight (8.0%)
per annum, payable monthly beginning September 29th, 1995 and
annual principal payments beginning August 29th, 1996 and on
August 29th of each year thereafter until the sum is paid 1in full.

And Whereas, Mortgagors agreed, in ingurring said indebtedness, that thie mortgage should be given to secure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors, .
Bill F. Knowles, Sr.

and all others axscuting thls mortguge, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

rea] estate, situated in Shelby County, State of Alabama, lo-wit:
¥

See Exhibit "A" attached hereto and made a part hereof as 1if
set forth herein verbatim.
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Said property is warranted frea from &l! incumbrances and against any adverse cleims, except ap stated above,
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To Have And To Held the above granted property unto the sald Mortigages, Mortgages's suscessovs, beirs, and smvigns for-
ever; and for the purposs of further sec # the payment of said indebtedness, the undersigned :!'ral to pay all taxes or
sssessmants when impossd legally upon said premises, and should default ba made in the payment of same, the said Mortgages
may at Mortgages's option p & same; and to further secure said indebtedness, first above namsd undersigned agrees to'
kesp the improvements on sajd real estats insured against lozs or damage by firs, li:htninf‘lnd tornado for the fair and
reasonable inaurable valus thereof, in companies satisfactory to the Mortgapes, with loas, if { payable to sald Mortgages,
as Mortgagee's interest may appear, and to promptly deliver said policiea, or any renawal of sald policies to said Mortgages;
and If undersigned fall to keop sald property insured ms above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the sald Mortgages, or assigns, may at Mortgages's option insure said property for said sum, for Mortgagee's
own benafit, the policy if collected, to be credited on said indebtednens, less cost of collecting same; all gmounta so expended
by said Mortgages for taxes, assessments or insurance, shall becoms & debt to said Mortgagee or assigns, additiona] to the
debt hersby specially secured, and shall bas covered by this Mortgage, and bear interest from data of payment by said Mort-
gngee, or assigna, and be at once due and payabls.

Upon condition, howaver, that if the sald Mortgagor pays said indebtedness, and reimburses said Mortgagee or sssigna
for any amounta Mortgagees may have expended for taxes, nssesaments, and insurance, snd interest thereon, then thia com-
veyance to bs null and void; but should defsult be made in the payment of any sum expended by the ssid Mortgagee or as-
signs, or should said jndebtedness hereby asscured, or any part thereof, or the interest thereon, remain unpald at maturity
or should the interest of said Mortgagee or assigns in said property becoms endangered by reason of the enforcement of

‘any prio? lien or incumbrance thareon, so as to endanger the debt heraby sescured, then in any one of said events, the whole

of sald indebtedness hereby sacured shsll at once become due and payable, and thia mortgage be subject to foreclosure as now
provided by law in caze of past due mortgages, and the zaid Mortgages, agents or assigns, shall be authorized to take poases-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once a weck for three conaecutive weeks, the time, place and terms of ll.'ll, by publication in some newapaper published
in said County and State, scll the sama in lots or parcels or en masse as Mortgages, agents or ulig:m deem best, in front of
the Court House door of said County, (or the division thereof) where said pmsort:r is located, at public outery, to the higheat
bidder for cash, and spply the proceads of the ssle: Pirat, to the expenzs of advertising, nllfn;- and conveying, including a
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Plying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have !uilr matured at the date of aald sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to bs turned over to the said Mortgagor and underzigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highesat bidder
therefor; mnd undersigned further agree to pay s reasonable attorney’'s fee to ssid Mortgagse or assigns, for the forscloaurs
of this mortgage in Chancery, should the same be so foreclosed, said fee to be & part of the debt hereby secired.

IN WITNESS WHEREOF the undersigned

have hereunto set his  signature snd seal, this 29t h gy of August , 1995,
(SEAL)
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THE STATE of ALABAMA

JEFFERSON COUNTY ;
I, Scott J. Humphrey , & Notary Public {n und for said County, in said Htats,
hereby certify that Bill F. Knowles, S5r.
whose name 1S signed to the feregoing conveyance, and who iS known to me acknowledged befors me on this day,
that being informed of the contents of the conveysnce Ne  executed the 2a 7 the sams bears data,

Givan *_l.mder my hand and officilal seal thls 29+h day of

My Commission Expires:

THE STATE of

, 19 95
rary Publie.

} MY COMMESION EXPIRES JANUARY 24, 1006
COUNTY

I, ., & Notary Public in and for sald County, in said State,
bhezeby certify that

whose Nama as of
a corporation, is slgned to the foregoing conveyance, and who is known to me, ncknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and withytull authority, d the zamae voluntarily
for and as the act of sald corporation.

Glven under my hand and official senl, this the day of
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316 21st Street North, Birmingham, AL 35203
[205) 251-8484
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EXHIBILT "A"

N parcel of land located in the NW 1/4 of the SE 1/4 of Section 27,

Township 19 South, Range 1 West, Shelby County, Alabama; more
particularly described as follows:

Commence at the Northeast corner of the NW 1/4 of the SE 1/4 of
Sectien 27, Township 19 South, Range 1 West, Shelby County, Alabama,
being the point of beginnhing; thence run Southerly along the 1/4 line
259.13 feet to the Northwesterly right of way of U.3., Highway No. 280;
then right 66 deg. 22 min. 18 sBec. Southwesterly along sald right of
way 311.81 feet; thence right 34 deg. 43 min. 40 sBec. Northwesterly
along said right of way 195.02 feet; thence right 90 deg. 00 min.
Northeasterly 200.24 feet to a polnt on a cuxve to the right, concave
Southerly with a radius of 222.32 feet and a central angle of 55 deg.
00 min.: thence right to the c¢hord of 63 deg. 30 min. 43 sec.
Northeasterly and along the arc of sald curve 213.41 feet; thence
continue Scutheasterly tangent to sald curve a distance of 50.00 feet
to the P.C. of a curve to the left, concave Northwesterly, wlth a '
radlius of 87.96 feet and a central angle of 65 deg. 11 min. 17 sec.;
thence run Easterly and Northeasterly along the arc of sald curve a
disetance of 99.851 feet; thence continue Northeasterly tangent to said

curve a distance of 89.12 feet to the North line of said 1/4 1/4:

thence right 50 deg. 56 min. 37 sec. Easterly along sald North line

43.88 feet to the point of beginning; being situated in Shelby
County, Alabama.
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