‘This instrument was prepared by § Scott J. Humphrey ‘.
(Name) __Corley., Moncus & Ward, P.C. _ 2%
Dan Tuck BHomes, Inc. _(Address) 2100 SouthRridge ParkidayeSilis. 650 L
i g 2 ;o

109 Windwood Circle Birmingham, AL. 35209

FIRST FEDERAL BANK, N.A. :

Monetvallo, Alabama 35115 . 0. Box 031130 . : | %

Tuscaloosa, Alﬂbﬁ?&éfﬂhﬂjﬂfﬁ&o?’
MGHI‘GAGUR " n 1
“I includes cach morigagor shown above. You" mcans Lhe mortgagee, its successors and assigns

KIEAL LSTATLE MORTGAGIE Tor value received, I, Dan Tuck Homes, Inc.
- mortgage, grant, bargain, scll and convey Lo you, with power of salc, 1o sccure the payment

ol the secured debt described Below, on ﬁugust 15, 1YY 5 ihe real estate described below and all rights, casemehls, appuricnances, Tenis, leascs and
existing and Tuture impravemenis and fixtures {all called Lhe "property™).

PROPERTY ADDIRLSS: Lot 24, Shadow Run Lane . Alabaster . Alabama __ 33007
{Sircet) {Cily) (Zip Codc)

LEGAL DESCRITEFION:
Lot 24, according to the survey of Wynlake Subdivision, Phase II, as recorded in Map Book
20, Page 12 A & B, in the Probate Office of Shelby County, Alabama; being situated 1in

Shelby County, Alabama.

tocated in She lbi County, Alabama. ﬂEﬂ
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TTILLL | covenant and warrant Llilie Lo the properdy, cxcepl for

SHOCURID DEITE: his morigage sccures repayment of the sccurcd debl and ihe performance of the covenanis and agreements conlained in this morigage
and in any other documenl incorporated he rein. Sccured debl, ag used in this mangage, includes anyamounts I owe you under Lhis mortgage or under

any instrument secured by (his morigage and all modifications, cxlensions and renewals thercol.

‘I'he secured debi outstanding on Lhe dale of this Mortgage is cvidenced by (List all instruments and agrecnicals sccu red by (his morigage and the dates

1hereofl):
X Fulure Advances: Al amounts owed under lhe above agrecment arc sccurcd even though not all amounts may ycl be advanced.
I'uiure advances under the agreenient are conlemplaled and wili be secured and wiil have priority (o the same exicnt as if made on
the date (his morlgage is excculed.
(] Revolving credit loan agreement dated . All amounls owed under this agreement are secured cven Lhough not all amounis

may yet be advancesd. Tulure advances under the agreement are contemplated and will be sccured and will have priority 10 the same exlcnl
as if made on the date Lhis mongage is executed. 1996

‘I'ie above obligation is duc and payable on February _11,il not paid carlier.

The tolal unpaid balance securcd by this murlﬁagc at any on¢ time shall not exceed a maximum prim:i. | amouni of: One Hundred
Eilght Thousand and Q0/LOQ¥¥kxkkxkkkkkkkirkkriai Dollars (§_198, 00, QO *dkkkkkkkkkrkhkkks )

plus inlercst, plus any disbursements madc for 1the payment of taxes, special asscssmcnls, of InSurancc on the property, with intcrcst on such
disburscmenls.

Variable Rale: The interest rate on the obligation secured by this morigage may vary according (o the terms ol ihat obligation.

A copy of the loan agreement conlaining the Lerms under which the inleresl rate may vary is atinched to this morigage and madc a
parl hercol.

RIDLRS: Commcrcial Flome Ligguity

SIGNATURILS: Dy signing below, | agree 1o the lerms and covenants contained on both pages of this morigage and in any riders described above signed by

{Scal) DAN TUCK Huw (Seal)
(Scai) B}";Dé}a( . (Seal)

Dan Tuck
Title: President
ACKNOWLIDGMENT: STATTE OF ALABAMA, JEFFERSON , County
I Scott J. Humphrey , a Nolary Public in and for said county and in said stale, hercby cerlily thal
Dan Tuck and Dan Tuck, individually
whosc name(s) is signed 1o the foregoing conveyance, and who is kllmwn o me, acknowledped
Individuai before me on this day that, being infurmed of the conients of the conveyance, he cxecuted 1he same
voluntatily on the dale the same bears date.
whose name(s) as ___Fresident ol the Dan Tuck Homes, Inc. .8
Carporale corporation, 15 _ signed to the foregoing conveyunce and who __1g known (o me, scknowledged before me on this day
that, being informed of the conlcnls al lhe conveyance, he as such olficer [l full authorily, exccuicd The
same volunlarily for and as lhe act of said corporalion. '
Given wnder my hand this the _ 19th day of ust . 1995
My commission expires: January 24, 1998 \_)()\_&
o Notary Public - |
MY COMMSION DPIRES N ALABAMA
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. Payments, 1 Agree to make all payments on the secured debi when due. Unless we agree olherwise, any payments you receive from me or for my benefit
will be applicd first to any amounts | owe you on the securcd debt (exclusive of inleresi or principal), sccond, to inlercst and then 1o prncipal. 17 partia)
prepayment of the seeured Jdebt orcurs for any reason, i will not reduce or cacuse any scheduled payment until the seeured debt is pald in Tull.

2 Claims against Tulke, | will pay all tnxcs, asscssments, licas and encembrances on the pmperly when duce and will defend title to the properly agninsl any
claims which wauold impair the Hen of this mortgage. Yoo may require me 1o assign any rights, claims or defenses which [ may have againsl partics whao supply
Liihor or ardedials (o improve of maintain 1the propery,

Y. Insurance. | will keep the property insured undder 1he terms acceplable 1o you at my expense and for your bepelit.  All insurance policics shall include a
manmdand marigape clause in favor of you, -you will be nsmed as loss puyce ar as the insured on any such insurance policy. Any insurance proceeds may be
applicd, within your disceelion, to either the restoration ar repuir of 1the damaged properly or Lo the securcd debd, If you require morigage insurance, | aprec
o maintain such insurance for as long as you require.

4,  TProperty. | will keep the praperly in good condition And make alt repaies reasonably necessary.

5. Bxpenses, | agree to pay all your expenses, including reasonable altorneys’ fees if I break iny covenanls in this morigage or in any obligailion s¢curcd by
this marigage. Altorneys’ fees include those awarded by an appeltale court, T will pay these amounts to you as provided in Covenant 10 of this morigage.

&, Delault and Acceleration. 1T T Mil 10 make any payment when duc or break any covenanis under this morgage, any prior mortggage or any cbligalion
sccured by this mortgage, you may accelerate the malurity of the secured debt and demand immediate payment and exercise any other remedy available Lo you.
[n the evend thal the indchiedness owing hercunder shalt nol be paid upon demand [Gllowing any acceleralion or maturily, then this morigage shall be subjec
to foreclosure at your aption, wilh nolice to me of your exercise of such option being herehy expressly waived. In thal event, you shall have the right Lo enter
upon dnd lake possession of the property and afier or withow taking such possession 1o sell the same, belween the hours of 11;00 a.m. and 4:00 p.m. on the
Jay desipnated for the exercise of the power to scll the properly, before the courthouse door of the county (or division thereol) where the properly, or any
subsiantial pan of 1the properly, is locaied, st public oulery {or cash, after first giving notice of Lhe {ime, place and 1erms of such sale by publication once a week
for three canseculive weeks prior to said sale in some newspaper pablished in said county. Il the properly is located in more than one county, a similar
put:lication will be made in all countics where the property is localed. Upon payment 1o you of the purchase price at such foreclosure, you arc authorized (o
cxerule to the purchaser for and in our names A pood and sulficient deed 10 the properly so0l). You agree to apply the proceeds of any such sale or sules under
Lthis modgage as [ollows; {a) to ihe expenses ol the sale, including, hut noi limiled Lo, reasonable altorney’s fecs; {b) 1o the paymeni of any amounts Lhal may
have teen expended or may De neccssury 10 expend in payinp insurance, taxes and other encumbrances; (¢} 1o the payment of the secured delyt hereby scrured;
and {d} the batance, il any, will be paid over 10 us or 10 whomsoever shall he legatly entitled 10 i1, You may bid and become the purchaser of the propery al
any forcclasure sale hereunder, Under this Mortgage, you are graatzd a "power 10 s¢ll® and a "power of salc® (as those quoled lerms are used in Arlicle TA

of Title 35 of the Code of Alnbamal.

7. Assignmenl of Rents ond Profils. 1 assign Lo you the rents and peofits of the properly. Unless we have agreed otherwise in wriling, [ may collecl and retain
the rents as Yoag as 1 am notin defaull. 1P T defauli, you, your agent, or a courl appainted recciver may lake possession and manage (he propenty and callect
the rents. Any renis you collect shall be applied first to the cosls of managing the properly, tncluding court cosia and aliorncys’ lecs, commissions (o rental
agenls, and any olher necessary related expenses. ‘The remaining amownl of rents will then apply Lo paymenis on ihe sccured debl as provided in Covenant

1.
8. Waiver of Hlomestcad, 1 hereby waive all right of homesicad exemplion in the properiy.

9. leaseholds; Condominiums; Manncd Unit Developments, [ agree to comply with the provisions ol any lease if this mortgage is on a leaschold, I this
morigage 18 on & unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, nr regulntions of 1he

condimitium or planned unit development.

t0.  Aulhority of Mortgagee to 'erlorm for Mortgagar, 161 Twil to perform any of my dulics wnder this morigage, you may perform the dulies or cause them
10 be perfonmed, You may sign my name ar pay any amounl if nccessary for performance, I any construclion on the property is discontinued or not carricd
on in a rcasonable manncr, you may & whatever is necessary 1o protect your sccurity interest in the properly. This may include completing the construclion,

Your failure 10 porform wilk not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounis paid by you 10 proiect your security inlerest will be secured by Lhis morigage. Such amounls will be due on demand and will bear inlerest Jrom
the daie of the payment until paid in full a1 the intercsi rate in cffect on the secured debt.

1. lInspection. You may enter the property 1o inspect if you give me naolice beforehand, The notice must state the rensonable enuse for your inspeciion.

12. Condemnation. [ assign to you the procecds af any award or claim for damages connected with a condennation or other taking of all of any part ol the
praperty, Such proceeds wiil be applicd as provided in Covenant L. "This assignment is subject (o the lerms of any prior security agreement.

13 Waiver. lly exercising nny remedy available (o you, you do aot give op your siphis 10 Lier use any other remedy. Dy not exercising any remeddy, if [ default,
you do not waive your righl 1o laler consider the event a default il it happens again.

14, Juind and Several Laahility; Co-signers; Successars and Assigns Hound. Al duties uader this martpage are joinl and several. 1] co-sign this mongage bul
da not co-sign the underlying debd T do 5o only Lo morigage my inlerest in the properly under the terms of this mortgage. 1 also agree that you and any parnty
te this mortgage may extend, modify or make any ather chanpes in the 1erms of 1his mortgage or 1he securcd debl without my consenl. Such a change will nol

rclease me {from Ihe terms of this mortpage.
The dulics and henelils of 1his morgage shall bind and benelit the surressor and assigns of cither or both ol us.

15. Notice. Unfess olherwise requircd Dy law, any nolice to me shall be given by delivering it or by mailing it by certified mail addressed (0 me al the Froperty
Address or any other nddress thal T tell you, | will give any nolice 10 you by cedificd mail 10 your address an the front side of this maorigape, or 10 any alher

mddress which you hive designaled.

Any nolice shall be deemed Lo hawve heen given to cilher of us when given in the mananr staled above,

16, Transler of the Property or a Benclicial Intercst in the Marigagor. 1f ali or any parl of the properly or any infcrest in it is sobd or transferred without
your prior wriiten consent, you may demand immediate payment of the secured debl,. You may also demand immediate payment if the mortgagor is nol a
ontural person and a beneficial interest in the morigagor is sold ar translerred. 1Jowever, you may not demand payment in the above situations il il is probibiled

ity lederal law as of the date of this mortgnge.

7. TRelease. When there shall occur the "paymeni or satisfaction af the real propery mortgage detsl® {as such 1erm is defined in § 35-10.28 of the Cude of
gilabama), and pll underlying agresments have been 1eeminated, this morngage will become aubl and voidd and yon will relcase Lhis morigage.
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