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DEBTOR:

WOODBROOK APARTMENTS, LTD.,
an Alabama limited partnership

BY: SHELBY DEVELOPMENT COMPANY,
| an Alabama general partnership

William A. Butler, a Partner
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Simis R. Beavers, a Partner
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BY: _gj% / - /é\l
Frank A. Nix, a Paftner

SECURED PARTY AND ASSIGNOR.:

GREEN PARK FINANCIAL:LIMITED PARTNERSHIP,

a District of Columbia limited partnership

BY: WALKER & DUNLOP MULTIFAMILY, INC.,

a Delaware corporation,
Its General Partner
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EXHIBIT “A”
This Financing Statement covers the following property:

(a) All of Debtor's right, title, interest, estate, claim and demand, either at law or in
equity, in and to all equipment, machinery, apparatus, fittings, building materials,
fixtures and articles of personal property of every kind and nature whatsoever, now or
hereafter ordered for eventual delivery to the premises hereinafter described (whether
or not delivered thereto), and all such as are now or hereafter located in or upon any
interest or estate in the premises hereinafter described or any part thereof and used or
usable in connection with any present or future operation of such premises and now
owned or hereafter acquired by the Debtor, and any and all replacements thereof,
additions thereto and substitutions therefor, including, without in any manner limiting
the generality of the foregoing, all fixtures, machinery, equipment, engines, boilers,
incinerators, building materials, appliances and goods of every nature whatsoever
now or hereafter located in, or on, or used, or intended to be used in connection with
‘the premises hereinafter described, including, but not limited to those for the purposes
of supplying or distributing heating, cooling, electricity, gas, water, air and light; and ali
elevators, and related machinery and equipment, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bathtubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, mirrors, cabinets, paneling, rugs, attached fioor coverings, furniture,
pictures, antennas, trees and plants, and whether affixed or annexed or not; and

(b) All of the Debtor’s right, title, interest, estate, claim and demand, either at law or
in equity, in and to all architectural, engineering and similar plans, specifications,
drawings, renderings, profiles, studies, shop drawings, reports, plats, surveys and the
like, and all permits and the like, relating to the premises hereinafter described or any
improvements or appurtenant facilities erected or to be erected upon or about the
premises hereinafter described; and '

(c) All proceeds of the conversion, voluntary or involuntary, of any of the collateral
into cash or liquidated claims, including, without limitations, the proceeds of insurance
and condemnation awards; and

(d) All leases now or hereafter affecting the premises hereinafter described or any
improvements or appurtenant facilities erected upon or about the premises hereinafter
described and all right, title and interest of the Debtor thereunder including, without
limitations, cash or securities deposited thereunder to secure performance by the
tenants of their obligations thereunder, whether such cash or securities are to be held
until the expiration of the term of any such lease or applied to one or more of the
instaliments of rent coming due immediately prior to the expiration of such term and
including, again without limitations, the right to receive and collect the rents there-
under; and
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() All earnings, revenues, rents, issues, profits, avails and other income of and from

the hereinafter described premises and coilateral.

(f) Any and all funds required by Secured Party to be deposited by Debtor with
Secured Party and held by Secured Party in escrow accounts in the name of Secured
Party, such funds establishing escrows for, but not limited to, insurance, taxes and
assessments, replacement reserves, and repairs, all given pursuant to various
documents executed by Debtor relating to the loan evidenced by the Note (as
hereinafter defined).

(9) This Financing Statement does not cover items of property described above
which are owned by bona fide tenants of the Debtor and which have been installed
~ upon the premises hereinafter described for purposes relating to their respective
tenancies and such tenant has the right to remove the same at or before the expiration
of the term of its lease, and any consumable supplies or materials which may be used
by the Debtor in the ordinary course of its business or in connection with the operation
of the premises hereinafter described.

(h} The aforesaid items are included as security in a certain Multifamily Mortgage,
Assignment of Rents and Security Agreement of even date herewith given by the
Debtor to the Secured Party and recorded or intended to be recorded among the land
records of the jurisdiction in which the premises hereinafter described are located to
secure an indebtedness owed by the Debtor to the Secured Party evidenced by a
certain Multifamily Note and Addendum to Multifamily Note (collectively, the “Note”), all
of even date herewith and executed by the Debtor to the order of the Secured Party.

(i) Proceeds of collateral, accessions and after-acquired property are covered by
this Financing Statement.

() The collateral hereinabove described, or interest of the Debtor therein, affect, are
affixed or appurtenant to, or will affect, be affixed or be appurtenant to, the real
property located in the County of Shelby, State of Alabama, as more full described on
EXHIBIT “B” attached hereto and incorporated herein by this reference.
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EXHIBIT "B"

Commence at the Northwest corner of the Southwest One—Quarter of Section 11,
Township 21 South, Range 3 West; thence run east along the north line of said
quarter section line for a distance of 1235.17 feet; thence turn an angle to
the right of 98 degrees and run south for a distance of 16.74 feet to the point
of beginning; From the point of beginning thus obtained turn an angle to the
left of 96 degrees 55 minutes 29 seconds and run north 89 degrees @4 minutes 31
seconds east for a distance of 774.33 feet: thence turn an angle to the right
of 94 degrees 4¢ minutes 29 seconds and run south 3 degrees 45 minutes west for
2 distance of 151.76 feet; thence turn an angle to the left of 93 degrees 45
minutes and run east for a distance of 245.88 feet; thence turn an angle to the
right of 93 degrees 45 minutes and run south 3 degrees 45 minutes west for a
distance of 93.44 feet to the point of conmencement of a curve to the right,
said curve having a central angle of 4 degrees 94 minutes 44 seconds and a
radius of 2841.89 feet. Said chord bearing is south S degrees 47 minutes 24
seconds west: thence run along the arc of said curve in a southwesterly
direction for a distance of 2982.28 feet to the end of said curve; thence turn
an angle to the right from the tangent oxtended to said curve of 81 degrees 12
minutes 33 seconds and run south 89 degrees 32 minutes 13 seconds west for a
distance of 213.88 feet; thence turn an angle to the left of 76 degrees 18
minutes 86 seconds and run south 12 degrees 52 minutes 97 seconds west for a
distance of 55.56 feet; thence turn an angle to the right of 9@ degrees and run
aorth 77 degrees 87 minutss 53 seconds west for a distance of 82.98 feet;
thence turn an angle to the left of 99 degrees and run south 12 degrees 52
minutes #7 seconds west for a distance of 115.86 feet; thence turn an angle to
the right of 63 degrees 48 minutes and run south 76 degrees 32 minutes @7
seconds west for a distance of 85.9@ feet; rhence turn an angle to the left of

63 degrees 48 minutes and run south 12 degrees 52 minuates @7 seconds west for a

distance of 212.94 feet; thence turn an angle to the right of 73 degrees 55
minutes 17 seconds and run north 61 degrees @3 minutes 1¢ seconds west for a
distance of 65.77 feet; thence turn an angle to the left of 26 degrees 538
minutes 48 seconds and run north 88 degrees 41 minutes 5@ seconds west for a
distance of 123.93 feet; thence turn an angle o the right of 13 degrees 18
minutes 35 seconds and run north 74 degrees 43 minutes 15 seconds west for a
distance of 61.16 feet; thence turn an angle to the right of 29 degrees 40
minutes 41 seconds and run north 45 degrees ¢2 minutes 34 seconds west for a
distance of 168.85 feet; thence turn an angle to the left of 65 degrees @3
minutes 32 seconds and run south 69 degrees 33 minutes 54 seconds west for a
distance of 138.16 feet; t?ence turn an angle to the left of 29 degrees 25
minutes 83 seconds and run south 48 degrees 28 minutes 51 seconds west for a
distance of 72.68 feet; thence turn an angle to the left of 3 degrees 34
minutes 28 seconds and run south 36 degrees 34 minutes 23 seconds west for a
distance of 35.28 feet; thence turn an angle to the right of 20 degrees 30
minutes 52 seconds and run south 57 degrees 25 minutes 15 seconds west for a
distance of 79.37 feet: thence turn an angle to the right of 47 degrees 35
minutes 87 seconds and run north 74 degrees 39 minutes 38 seconds$ west for a
distance of 177.55 feet; thence turn an angle to the right of 49 degrees 48
minutes 92 seconds and run north 25 degrees 11 minutes 36 seconds west for a
distance of 89.68 feet; thence turn an angle to the right of 8 degrees 47
minutes 59 seconds and run north 16 degrees 23 minutes 37 seconds for a

CONTINUED _




LEGAL DESCRIPTION CONTINUED

distance of 22.48 feet; thence turn au angle to the right of 28 degrees 26
minutes 26 seconds and run north 12 degrees @2 minutes 49 seconds east for a
distance of 18.64 feet; thence turn an angle to the right of 22 degrees @6
minutes 47 seconds and run north 34 degrees @9 minutes 36 seconds east for a
distance of 48.14 feet; thence turn an angle to the left of 24 degrees 23
minutes 17 seconds and run north 9 degrees 46 minutes 13 seconds east for a
distance of 86.54 feet: thence turn an angle to the left of 15 degrees 22
minutes 56 seconds and run north 5 degrees 36 minutes 37 seconds west for a
distance of 25.88 feet; thence turn an angle to the left of 27 degrees 43
minutes 86 seconds and run north 33 degrees” 19 minutes 43 seconds west for a
distance of 47.28 feet; thence turn an angle to the left of 66 degrees 35
minutes 31 seconds and run south 88 degrees 94 minutes 46 seconds west for a
distance of 95.59 feet: thence turn an angle to the right 18 degrees 23
minutes 48 seconds and run north 81 degrees 3% minutes 34 seconds west for a
distance of 35.87 feet; thence turm an angle to the right of 15 degrees 34
minutes 27 seconds and run north 65 degrees 37 minutes 97 seconds west for a
distance of 117.72 feet; thence turn an angle to the right of 28 degrees @9
minutes 54 seconds and run north 37 degrees 27 minutes 13 seconds west for a
Jdistance of 147.16 feet; thence turn an angle to the left of 98 degrees 36
minutes 11 seconds and run north 38 degrees 3 minutes 24 seconds west for a
distance of 131.44 feet; thence turn an angle to the right of 37 degrees 27
minutes 25 seconds and run north @@ degrees 35 minutes 59 seconds west for a
distance of 53.61 feet; thence turn an angle to the right of 35 degrees 34
minutes 51 seconds and run north 54 degrees 38 minutes 52 seconds east for a
distance of 64.99 feet; thence turn an angle to the right of 36 degrees 29
minutes 42 seconds and run south 88 degrees 31 minutes 26 seconds east for a
distance of 74.87 feet; thence turn an angle to the left of 57 degrees 13
minutes 59 seconds and run north 34 degrees 14 minutes 35. seconds east for a
distance of 13.45 feet; thence turn an angle to the left of 14 degrees 12 -
minutes 31 seconds and run north 29 degrees 82 minutes 94 seconds east for a
distance of 48.69 feet; thence turn an angle to the left of 17 degrees 15
minutes 54 seconds and run north 2 degrees 46 minutes 19 seconds east for a
distance of 58.14 feet: thence turn an angle to the right of 86 degrees 18
minutes 21 seconds and run north 89 degrees 24 minutes 31 seconds east for a
distance of 546.97 feet to the point of beginning. Said parcel contains 966,179

square feet or 22.042478 acres.
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