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MORTGAGE .
STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY SHELBY
MARVIN SHARF AND WIFE JENELL SHARP

(hareinafter called "Mortgagors’, whether one or more) are justly iIndebted to ____ FIRST F@,ILY FINANCIAL SERVICES, IHU v

| P (hereinafter called "Mortgagee™ whether one or more} in the sum
ot TWELVE THOUSAND ONE HUNDRED AND FIFTY ONE DOLLARS & 13/100 Dollars
(% 12,151, ] 3xkAk ). Dollars, together with finance charges as provided in said Note And Security Agreement

axecuted on even date herewith and payable according to tha term of said Note And Security Agreement until such Note And Security Agreement 1s paid in {ull. And
Whor ess, Mortigagors agree, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment thereot.

NOW THEREFORE, in consideration of the premises, said ”“’g‘m{‘ﬂﬁiy"“d ali others executing this mortgage, do hereby grant, bargain, sell and convey unto the
Mortgages the following described real estate, situated in o ——— . County, State of Alabama, to-wit.

SEE EXHIBIT "A™

This morigage and llan shait secure not enly the principal amount heraof but all future and subsequent advances o or on bahsif of the Mortgagors or any other
indebtedness due from the Morigagors to the Mortgagee, wheihar directly or acquired by assignment, and the real astate herein described shall be securily for auch

debla to the axiom avan i excess therso! of the principal amouni hareal.

i the Morigagor shall gell, lease or otherwise transfer the merigaged property or any part thereo!, without the prior written consent of the Morgages, the
Martgagee shail bs authorized 10 declare at ils option alt or Bny part of such indebtedness immediately due and payable,

i the within mprigage is a sscond morigags, then It is puborginate 10 that certain prior morigage a4 recorded In Vol. e i, Bt Page

oo ___ . Inthe Ofice of the Judge ct Probats ol County, Alatbama, but this morigage is subordinate to said prior morigage only to the extent
of 1he current balance now due on the debt secured by aaid prior mortgage. The within mortgage will not be subordinated to any advances secured by the above described
prior mortgage, if said advances are made after 1oday’s date. Morigager hereby agrees not to increase the balance owed that is secured by said prior morigage. In the
event the within Mortgagor shou!d fail to make any paymenis which become due on said prior morigage, or should defauitin any of the olher terms. provisions and condi-
tions of said prior martgage, then such defauit under the prior morigage shail constitute a default under the terms and provisions of the within mortgage, and the Morgasgee
herein may, at l{s option, daclare the entire indabtedness due hereunder immadiately due and payatle and the within mortgage subject 10 foreclosure. The Mortgagee
herein may, al its aption, makea, on behall of Mortgagor, any such payments which become due on said prior mortgage, of incur any such expenses or obligatians, on
behall of Mortgagar, in connection with the said prior morigage, in order 1o prevent the foreclosure of said prlor mortgage. and ail such amounts so expended by the
wihin Morigagee on behal! of Mortgagor shall become a debt to the wiihin Morigagee, or its assigns. additional to the deot hereby secured, and shail be coverad by
this martgage, and shail bear inlerest from date of payment hy the within Mortgages, or its assigns. at the same interest rate as the indebtedness secured hereby and
shall entitle the within Mortgagee to all of the rights and remedies provided herein. Including st Morigages's option, the righl to foreclosure this morigage

The moirtgage may be paid in tull at any time on or before due date.

Said property 18 warrantad lras from all incumbrances and against any adverse claims, except as stated above.
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TO HAVE AND TO HOLD the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever, and for the purpose of further
securing the payment of 4aid indebtadness, the undersigned agrees to pay all taxes or assessments when imposed legally upon said premises, and should detauit be
made in the payment of same, the said Mortgagee may at Mortgagee's option pay oH the same; and to turther secure said (ndeblegdness, first above named
undersigned agrees to keep the improvements on said real estate insured againsts loss or damage by fire, hghtning and tornado tor the tair and reasonable insurable
value thersol, In companies satistactory to the Mortgagee, with loss, if any, payable to said Morigagee's interest may appear, and to promptly deliver said policies, or
any renewsl of said poticies to said Mortgagee; then the said Mortgagee or assigns, may at Mortgagee's option insura said property for said sum. tor Mortgagee's own
banafit, the policy if collacted, to be credited on said indebtedness, less cost of collecting same; all amount 50 expended by said Mortgagee for taxes, assessments o
insurance, shall become a debt to sasd Mortgagee or assigns, adgditional to the debt hereby specially secured. and shall be covered by this mortgage. and bear interest
& the same interast rate as the indebtadness secured hereby from date of payment by s&d Morigagee, or assigns, and be at once due and payable

UPON CONDITION, HOWEWVER, that if the said Mortgagor pays said indebladness, and reimburses said Mortgagee or assigns for any amounts Morigagee may
have sxpended, than this conveysnce 10 be null and void; but should detauit be made in the payment of any sum expended by the said Mortgagee or assigns, or should
said indabtedness hereby securad, or any part therso!, or the interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in sawd
property bacome endangered by reason of the enforcement of any prior lian or incumbrance therean, so as to endanger the debt hereby secured, then in any one of
said avants, the whole of said indebtedness hereby secured shall at once become due and payable, and this mortgage shall be subject to foreclosure as now provided
by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take possession of the premises hereby conveyed, but with or
without first taking possession, after giving thirty days' notice, by publishing once a week for three consecurive weeks, the time, place and terms of sale, by
publication in some newspaper published in said County and State, sell the same in Iots or parcels or an masse as Mortgagee, agents or assigns deem best, in froni of
tha Court House door of said County {or the division thareof), where said property is located, at public outcry, to the highest bidder for cash, and apply the procesds
of the sale: First, 1o the axpense of sdvertising, selling and conveying including such attorney's fees as are allowed by law; second, to the payment of any amounts that
may have been expandad, or that it may then be necessary to sxpend, in paying insurance, taxes, or other incumbrances, with interest thereon, Third, to 1he payment
of said indebtedness in full, whethar the same shait or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the dfay of sala,
and Fourth. the balance, if any, to be turned over to the said Mortgagor and undersigned turther agree that said Mortgagee, agents or assigns may bid at said sale and
purchase said property, it the highest bidder therefor.

IN WITNESS WHEREOF tha undersigned Mortgagors have hereunto set their signatures and seals this 29TH day of
AUGUST 1095

FORE YOU SIGNIT™

“CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE C[Z:NTHAC

(SEAL)

rw/;é,g :?‘ ) {SEAL)

THE STATE OF ALABRAMA _
SHELBY COUNTY
|, THE UNDERSIGNED , @ Notary Public in and for said County, in sai10 State,
hereby certily that MARVIN SHARP AND JENELL SHARP

—_ —rre—r - L

whose names are signed ta the foregeing convayance, and who are known to me acknowledged betore me on this day, that being informed of the contents of the
conveyance thay sxecuted the same voluntarily on the day the same bears date.

Given under my hand and official sest this __ 29 TH day of AUGUST 1995

Nntar.}\?‘;\mﬁ ,—gﬂﬂd—m 424

MY COMMISSION EXPIRES FERBRLIARY 3, 1887
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Probate in and %or said County and State, do hereby certify that the foregoing
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EXHIBIT "A"

LEGAL DESCRIPTION:

~OMMENCE AT THE NORTHWEEST CORNER OF SECTION 35, TOWNSHIP 24 NORTH, RANGE
15 FAST, SHELBY COUNTY., ALABAMA, AND RUN THENCE FAST ALONG THE NORTH LINE
AF SAID SECTION 35 A DISTANCE OF 2¥6.04 FEET TO & POINTY THENCE SOUTH 4
NTSTANCE OF 422.46 FEET TO THE POINT OF BEGINNING: THENCE SOUTH 44
DEGREES 43 MINUTEES @1 SECONDS FAST & DISTANCE CF 566.44 FEET TC =8 SOINT
ON THFE NORTH BANK OF SHACK BRANCH SLOUGH ON L&Y LAKE: THENCE CSOUTH ~:o
DEGREES 2@ MINUTES @1 SECONDS WEST ALONG SAID NORTH BANK A DICTANCE OF
41,64 FEET TO A POINT$ THENCE SOUTH cS DEGREEZ 11 MINUTES 28 SECCHLET WEti
CONTINUING ALONG SAID NORTH BANK A NISTANCE OF 62.83 FEET TO A FOINTS
THENCE SOUTH 83 DEGREES 17 MINUTES 23 CECONDE WEST CONTINUING ALONG L=il
BANK & DISTANCE OF 1@.65 FEET 1O # oO[NTs THENCE NORTH 44 DEGRIED 42
MINUTES @1 SECONDS WEST & DISTANCE OF 545,34 FEET TC & RPICNT: THENCE
NORTH 64 DFEGREES 38 MINUTES 06 SECOND FAST & DISTANCE OF 108,20 FEET 1O
THE POINT OF BEGINNING.,

ACCORDING TO SURVEY OF JOSEPH E CONNa Jhs REGIZTRATION NUMBER 9242, DaTED
MAY 5, 1986. ADDRESS: CO RD 4+, TAY MAP OR PARCEL 1D N

33_?"35_®-1_5 -@16 .




