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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on AUQUST 25 1995

The grantor is ALFRED KENNETH PmW@ANQ AND WIFE __

(‘Borrower’). This Securlty Instrument Is glvan tc
LEADERS IN LENDING, LL.C . which |s organized and axisting
under tha laws of . and whose address is
121 RIVERCHASE VILLAGE BIRMINGHAM, ALABAMA 35244 ("Lendar®).
Borrower owes Lander the princlpal sum of Fiity Ong Thousand One Hundred and 00/100
Dollars (L.S. $ 51,100.00 ). This dabt is evidenced by Borrower's note dategd the same date as
this Security Instrument {"Note"), which provides for monthly payments, with the full debt, If not pald earlier, due and payable
on SEPTEMBER 1, 2025 . This Security Instrument secures to Lender: (g) the repayment of the
debt evidenced by the Note, with Interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
othar sums, with Inerest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the per-

formance of Bofrowers covenams and agreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby morngage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the

following described propenty located in _SHELBY County, Alabama;

Lot 23, Block 5, according to the Map af Bermuda Hills, Second Sector, Second

Addition, as recorded in MAp Book 9, page 29, in the Probate O0ffice of Shelby
County, Alabama.

Subject to: A1l Easements, Restrictions and Rights of Way of record.

which has the address of _140 MANGROVE DR, ,_ ALABASTER +
[Street] {City]
Alabama _35007- ("Properly Address’);
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the Improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
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hereafter a pan of the property. All replacemants and additions shall also be covered by thig Security Instrument. All of the
foregolng is referred to In this Security Instrurment as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and heas the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property agalnst all claims and demands, subject to any en-
cumbranceas of record.

THIS SECURITY INSTRUMENT comblnes uniform covenants for national use and non-uniform covenants with limited
verlations by jurisdiction to constitute a unlform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intereat; Prepayment and Late Chargoes. Borrower shall promptly pay when dua the
principal of and Interest on the dabt evidenced by the Note and any prepaymant and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrowear shali pay
to Lender on the day monthly paymants are due under the Note, unt!l the Note Is pald In full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attaln prlority over this Security Instrument as & lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premlums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender,
In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage Insurance premiums. Thase items are
called "Escrow tems." Lender may, at any time, collect and hold Funds In an amount not to exceed the maximum amount a
lender for a faderally related mortgage loan may requira for Borrower's escrow account under the federal Real Estate
Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If s0, Lander may, at any time, collect and hold Funds in an
amourt not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basls of current data ang
reasonabla estimates of axpendituras of future Escrow Items or otherwige in accordance with applicable law.

The Funds shall e held In an Ingtitution whose deposits are Ingsured by a federal agency, instrumantality, or entity
(Including Lender, if Lender i3 such an Institution) or in any Federal Home Loan Bank. Lender shall appiy the Funds to pay
the Escrow Hems. Lender may not charge Borrower for holding and applying the Funds, annually anatyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower Interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay & one-time charge for an independent real
estate tax reporting service used by Lender In connaction with this loan, uniess applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree In writing, however, that interast shall be pald on the
Funds. Lender shall glve to Borrower, without charge, an annual accounting of the Funds, showing credits and debilts to
the Funds and the purpose for which each dabit to the Funds was made. The Funds ara pledged as additional security for
all sums secured by this Securlty Instrument.

I the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to
Borrowers for the excess Funds In accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficiant to pay the Escrow Itema whan due, Lender may so notlfy Borrower In writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrowsr shall make up the
deficiancy in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquira or sell the Property, Lander, prior to the acqulsition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Securlty Instrument. |

3. Application of Payments. Uniess applicable law provides otherwise, all paymerts received by Lender under
paragraphs 1 and 2 shall ba applied: first, to any prepayment charges due under the Note; second, to amounts payabla
under paragraph 2; third, to imerest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Chargee; Liens. Borrower shall pay all taxes, assassments, charges, fines and Impositions attributable to the
Property which rmay attain priority over this Security Instrument, and leasehold payments or ground rems, if any. Borrower
shall pay thesa obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish to Lender recelpts
evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation securad by the lien In a manner acceptable to Lender, {b) contests
In good faith the llen by, or gefends agalnst enforcement of the lien in, legal proceadings which inthe Lender's opinion

MAS Form - MASQO710 Form 3001 Cpagg 2 ofg %fgaa)
Initials

it



operate to prevent tha enforcement of the llen; or {c) secures from the holder of the llen an agreament aatisfactory to Lender
subordinating the lien to this Securlty Instrument. if Lender determines that any par of the Property s subject to a lien
which may attain priority over this Securlty Instrument, Lender may give Borrower a notice Identifying the flen. Borrower
shalt satisfy the llen or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term "extended coverage® and any other hazards, Includ-
ing floods or flooding, for which Lender requires Insurance. This Insurance shalt be maintained In the amounts and for the
periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. |f Borrower fails to malntaln coverage descrlbed above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property In accordance with paragraph 7.

All insurance policies and renawals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repalr is economically feasible and Lender's security Is not lessened. If the
restoration of repair is not economically feasible or Lender’s security would be lessened, the insurance procaads shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower, If
Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
whan tha notlce |s given.

Unless Lender and Borrowsr otherwise agree In wiiting, any application of proceeds to principal shall not extend or
postpone the duse date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
f under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securad by this Security
instrumant Immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Proparty, Borrower's Loan Application; Leassholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
yoar after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withnald, or unless extenuating circumstances exist which are beyond Borrowar's control. Borrower shall not destioy,
damage or impair the Property, aliow the Property to deterlorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture actlon or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment couid
result In forfeitura of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
sacurity interest. Borrower may cure such a default and reinstate, as provided In paragraph 18, by causing the action or
proceeding to be dismissed wih a rullng that, In Lender's good faith determination, praciudes forfeiture of tha Borrower's in-
terest in the Property or other materlal impalrment of the lien created by this Securlty Instrument or Lender's sacurity
Imerest. Borrower shall also be in default if Borrower, during the loan application process, gave matarially false or Inac-
curate Information or statements to Lander (of falled to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, rapresantations concerning Borrower's occupancy of the Property
as a principal residence. If this Securlty Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. if Borrowar acquires fee titte to the Property, the leasehold and the fee title shail not merge unless Lender agrees to
the marger in writing.

7. Protection of Lender's Rights In the Property.  If Borrower fails to perform the covenants and agreements con-
tained in this Security instrument, or there |s a legal procesding that may significantly affect Lender’s rights in the Property
(such as a proceading In bankruptcy, probate, for condemnation or forfeitura or to anforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may Include paying any sums securad by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and antering on the Property to make repairs, Although Lender may take action under
this paragraph 7, Lander does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured by this
Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from
the date of disbursemsent at the Note rate and shall ba payabls, with interest, upon notice from Lender to Borrower request-
ing paymaent.
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8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiuma required to maintain the mortgage Insurance In effect. i for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to cbtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aternate morngage in-
surer approved by Lender, If substantlalty equivalent mortgage insurance coverage s not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premlum being paid by Borrower when the
Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these payments as a loss reserve In
lleu of mortgage Insurance. Loss reserve paymants may no longer ba required, at the option of Lender, If mortgage in-
surance coverage (In the amount and for the perlod that Lender requires) provided by an insurer approved by Lender again
becomes avaliable and Is obtalned. Borrower shall pay the premlums required to maintain mortgage Insurance In effect, or
to provide a loss reserve, until the requirement for mortgage Insurance ends in accordance with any written agreement be-
tween Borrower and Lender or applicable law.

9. Inspection.  Lendar or Its agent may make reascnable entrles upon and inspections of the Property. Lender
shall give Borrower notlce at the time of or prior to an Inspection specifying reasonable cause for tha inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequentlal, In connection with
any condemnation or othar taking of any parn of the Propenty, or for canveyance In lieu of condemnation, are hereby assig-
nad and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Securlty
Instrumant, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the falr market vatue of the Property Immediately before the taking is equal to or greater than the amount of the sums
secured by this Sacurity Instrumant Immaediately before the taking, uniess Borrower and Lender otherwlse agree in writing,
the sums securad by this Sacurlty Instrument shall be reduced by the amount of the proceeds multiplied by the following
fractlon: (a) the total amount of the sums secured Immaediately before tha taking, divided by (b) the falr market value of the
Property Immediately before the taking. Any balance shall be pald to Borrower. In the evert of a partial taking of the
Property In which the falr market value of the Property immediately before the taking is less than the amount of the sums
sacurad immedliately before the taking, unless Borrowser and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to tha sums seacurad by this Securlty Instrument whether or not the sums
are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settla a claim for damages, Borrower falls 1o raspond to Lender within 30 days after the Jdate the notice Is glven,
Landar is authorlzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Securlty instrurmant, whether or not then due.

Unless Lender and Borrower otherwise agree |n writing, any application of proceeds to pringlpal shall not extend or
postpone the due data of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releasad; Forbsaranca By Lender Not a Walver, BExtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any succeassor in Interast
of Borrower shall not operate to retease the liability of the origlnal Borrower or Borrowaer's successors in interest.  Lender
shail not be required to commence proceedings agalnst any successor in interast or refuse to extand time for payment or
otherwise modify amonization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interast. Any forbearance by Lender in exarcising any right or remedy shall
not be a waivar of or preclude the exarcise of any right or remady.

12. Succeasors and Aasigns Bound; Joint and Several Labllity; Co-signers. The covenants and agreements of
this Securlty Instrument shell bind and benefit the successors and assigns of Lender and Borrower, sublect to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who Co-3igns
this Sacurity Instrument but doas not execute the Note: (a) Is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's Interast In the Property under the tarms of this Securlty Instrument, (b} is not parsonally
obilgated to pay the sums secured by this Securlty Instrument; and {¢) agreas that Lender and any other Borrower may
agreg to axtend, modify, forbear or make any accommodations with regard to the tarms of this Security Instrumert or the
Note without that Borrower's consent,

13. Loan Chargesa. |f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpretad so that the Interest or other loan charges collected or to be collected in connec-
tion with the loan exceed the permitted ltmits, then: (&) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit, and (b} any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrowsr. Lender may choose to make this refund by reducing the principal owed under the Note or by
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making a direct payment to Borrower. If a refund reduces principal, the raduction will be treated as a partlal prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to0 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing It by first class mall uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lander shall be given by
first class mail 1o Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any notice
provided for In this Sacurity instrument shall be deemed to have been given o Borrower or Lender when glven as provided
In this paragraph.

15. Governing Law; Severablity.  This Security Instrument shall be governed by federal law and tha law ot the
jurisdiction in which the Property I8 located. In the event that any provision or ciause of thia Security Instrument or tha Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without tha conflicting provision. To this end the provisions of this Securlty Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall ba given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest In
it is sold or transferred (or If a beneficlal Interast in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require Immedl|ate payment In full of all sums secured by
this Securlty Instrument. Howaever, this optlon shall not be exercised by Lender If axerclse |s prohibited by federal law as of
the date of this Securlty instrument.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration, The notlce shall provide a period of
not less than 30 days from the date the notice ls delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoka any
remedias permitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have en-
torcernent of this Securlty Instrument discontinued at any time prior to the earlier of; (a) 5 days {or such other perlod as ap-
plicable law may specify for relnstatement) before sale of the Property pursuant to any power of sala contained In this
Security Instrument; or (b) entry of & judgment entorcing this Security Instrumert. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security tnstrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covanants or agreements; (c) pays all expenses incurred in anforcing this
Security Instrument, including, but not limited to, reasonable aftorneys’ faes; and {d) takes such action as Lender may
reasonably require to assure that the lign of this Security instrument, Lender's rights in the Property and Borrower’'s obilga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effactive as If no acceleration had occurred.
However, this right to raeinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result In a change in the ertity
(known as the "Loan Servicer') that collects monthly payments due under the Note and this Security Instrument. There also
may be one of more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrewer will ba glven writtan notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new l.oan Sanvicer and the address to which payments should be made. The notice
will also contain any other Information required by applicable law.

20. Hazardous Substances  Borrowser shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In violatlon of any Environmental Law. The preceding two semences shall not apply to the prasence,
use. or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
proprlate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hezardous Substance or Environmental
Law of which Borrower has actual knowledge. |f Borrowaer learns, or is notifled by any governmental or regulatory authorlty,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other lammable of toxic petroleum products,
toxic pesticides and herblcldes, volatile solvents, materlals containing asbestos or formaldehyde and radiocactive materials.
As used In this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
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located that relate to health, safety or environmantal protaction.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:

21. Acceleration; Remedisa. Lander shall give notice to Borrower prior to acceieration following Borrower's breach of
any covenart or agreement (n this Securtty Instrument (but not prior to acceleration under paragraph 17 uniess applicabte
law provides otherwise). The notice shall specity: () the default; (b) the action required to cure the default; (C) a date, not
less than 30 days from the date the notice la given to Borrower, by which tha default must be cured; and (d) that fallure to
cure the default on or before the date apecified In the notlice may reault in acceleration of the sums sacurad by thia Security
instrument and sale of the Proparty. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non- existence of a default or ary other deferse of Borrower to acceleration
and sale. If the default |a not cured on or before the date specified in the notice, Lender at its option may require immediate
payment In full of all suma sacured by this Security Instrument without further demand and may Invoke the power of sale
and any other remedies permitted by applicable law. Lender shall be entitiad 10 collect &l expanses Incurred in pursulng
the remedies provided In this paragraph 21, Induding, but not limited to, reasonable attorneys’ fess and costs of title
avidence.

§ Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided In
paragraph t4. Lender shall publish the notice of sale once a waek for three consacutive weeka In a newspaper published in
SHELBY Cournty, Alabama, and thereupon shall seli the Property to the highest bidder at
public auction at the front door of the County Courthousa of this County, Lender shall deitver to the purchaser Lendet’s
deed conveying the Property. Lender or ta designee may purchase the Property at any sale. Borrower covenants and
agreas that the proceeds of the sale ahall be applied in the following order: (8) to all expsenses of the sale, Including, but not
imited to , reasonable attornoys’ fees; (D) to all sums secured by this Sacurity Instrument; and () any axcess to the person
or parsona leQaity sntitled to it.

22 Releass. LUpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower walves all rights of homestead exemption in the Property and relinquishes &ll rights of cur-
tosy and dower In the Property.

24, Riders to thia Securtly Instrument. I one or more riders are executed by Borrower and recorded together with
this Security instrument, the covenants and agreements of each such rider shall be Incorporated into and shalt amend and
supplement the covenans and agreements of this Securlty instrumant as if the rider(s) were a part of this Security
Instrument. [{Check appllcable box{es))

:l Adjustable Rate Rider I: Condominium Rider K 1-4 Family Rider
Graduated Payment Rider _| Flarned Unit Development Rider Biweekly Payment Rider
Baltoon Rider Rete Improvemeant Rider Second Home Rider

] other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty Instrument
and In any rider(s) executed by Borrowsr and recorded with it,
Witnesses:

State of Alabama

On this 25th day of A

-Borrower

Soclal Schmy Number [ (Seal)
<£2§Zl‘#¢*¢£:'gﬁ5ﬁaza!Eizﬁgzléaﬂéggi___iamm
BRAENOA WEEKS PARKER -Borrower
Social Security Numb

(Seal)
-Borrower

Soclal Security Number
(Seal)
-Bofrowaer

Social Security Numbe{

{Space Below This Line For Acknowledgment]

Jefferson County S§:

1995 , I, the undersigned authority a notary

public in and for said county and 1n said state, hereby certify that Alfred Kenneth
whose name(s) are signed to the foregoing

I

conveyance, and who

of the contents of the conveyance,_they
act on the day the same bears date.

known to me, acknowledged before me that, being informed

executed the same voluntarily and astheir

Given under my hand and seal of office this Z5th day ofAugust ,19 95,

My Commission Expires: “» ! '7.
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Loan No. 600000641

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 25t day of August, 1935 -
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument”) of the same date given by the undersigned {the "Borrower”) to secure Borrower's Note to
FIRST SECURITY SAVINGS BANK, FSB _ {the "Lender”)

of the same date and covering the Property described in the Secunty Instrument and located at:

140 MANGROVE DR. ALABASTER, ALABAMA 35007-
[Property Address]

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
{urther covenant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property described
in the Security Instrument, the following items are added 1o the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever now of hereafter located in, on, or used, or inten-
ded 1o be used in connection with the Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, biinds, shades, curtains and cuftain rods, attached mirrors, cabinets, paneiling and attached floor coverings now or
hereafter attached to the Property, all of which, including replacements and additions thereto, shall be deamed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Properly described in the Security Instrument {or the
leasehold estate if the Security Instrument is on a leasehotd) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shall not seek, agree 1o of make a change in the use of
the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with ali laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aillow any lien inferior to the Security
Insttument to be perfected against the Property without Lender's prior writtan permissicn.

D. RENT LOSS INSURANCE. Borrower shali maintain insurance against rent loss in addition to the other hazards for which
insurance is reguired by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentance in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and agreements set forth in Unilorm
Covenant € shall remain in eflect.

G. ASSIGNMENT OF LEASES. Upon Lenders request, Borrower shall assign to Lender ali leases of the Property and all
security deposits made in connection with leases of the Properly. Upon the assignment, Lender shall have the right 10 modify, extend or
terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall
mean "sublease” if the Security Instrument is on a leasehold. |

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bomower ab-
solutely and unconditionally assigns and transters to Lender all the rents and revenues ("Rents") of the Property, regardiess of to whom the
Rents of the Properly are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that aach tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrowsr shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are 1o be
paid 1o Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security

only.

MULTISTATE 1-4 FAMILY RIDER-Fannle MaeFreddle Mac Uniform Instrument Form 3170 9/90 (page 1 of 2 pages)
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I Lender gives notice of breach to Borrower. (i) all Rents received by Borrower shall be held by Borrower as trustee for the benefit of
Lander only, to be applied to the sums secured by the Security instrument; (i) Lender shall be entided 1o collect and receive ali of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid 1o Lender or Lenders agents upon
Lender's written demand to the tenant; (iv) uniess applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall
be applied first to the costs of taking co ntrol of and managing the Property and collecting the Rents, including, but not limited 1o, attorney’s
fees, receiver's feas, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxaes, assessments and other char-
ges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any Judicially appointed
receiver shall be liable to account for only those Rents actually received: and (vi} Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property without any showing as 1o the in-
adequacy of the Property as security.

if the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of collecting the Rents
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument

pursuant to Unliorm Covenant 7.
Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not perform any

act that would prevent Lender from exerclsing its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 1o enter upon, take control of or maintain the Property
hefore or after giving notice of default to Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any
time when a default occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has an in-
terest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the temms and provisions contained in this 1-4 Family Rider.

J%% %éztf ja%w
KEN PARKER ~Borrower

Dvnde B idir ot s

BRENDA WEEKS PARKER =Borrower

(Seai)

~Barrower

{Seal)

—-Borrower
| A
Inst % 1995'34434 ~
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