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MORTGAGE
THIS MORTQAQE ("Sacurity lnstrument™ Is glven on _AUQUST 21, 1495

The grantor is RONALD L. YANCY, JR. AND JANICE E. YANCY, HUSBAND AND WIFE o

{"Borrowar"). This Security Instrumant |z glven to
, which Is organized and existing
. and whose address [s
{"Lender").

Borrowsr owes Lander the principal sum of Sty Six Thousand Seven Hundred Fifty and 00/100
Doflars (U.S. § _ 68,750.00 ). This debt is evidenced by Borrower's note dated the sama date as
thls Securlty Instrument ("Note”), which pravides for monthly payments, with the full debt, i not paid earlier, due and payable
cn SEPTEMBER 1. 2028 . Thls Security Instrument secures to Lendar: (a) the repayment of the
debt svidenced by the Nots, with Interest, and all renewa's, extensions and modifications of the Nota: (b} the paymant of all
other sums, with intarest, advanced under paragraph 7 to protect the security of this Securkty Instrument; and (¢) the per-
formance of Borrower's covenants and agresments under this Securlty Instrumant and the Note. For this purpose,
Borrowaer does hereby morigage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
following dsacribed properly iocated In _SHELBY - County, Alabama:

Lot 5, Block 2, according to the Map of Fernwood Fourth Sector, as recorded
in Map Book 7, page 96, in the Probate Office of Shelby County, ALabama.

Subject to: A1l Easements, Restrictions and Rights of Way of record.

The proceeds of this loan have been applied to the refinance of the property.

which has the eddress of 504 BENNETT DRIVE e e ALABASTER —
[Street] [City)
Alsbama _35007- ("Property Address"):
[Zip Coda]

TO HAVE AND TO HOLD this property unto Lender and Lander's successors and assigns, forever, together with
el tha improvements now or heresftor erscted on the property, and &)l sasemants, sppurtenancaes, and fhituras now nr
harsafter a part of the property. Al replacemants and additions shall also be covered by thie Securlty Instrument. Al of tha
foregoing is referred to In this Securlty Instrument as tha "Property”,

BORROWER COVENANTS that Borrower Is lawiully seised of the estale hereby conveyed and has tha right to

mortgage, grant and convey the Property and that the Property is unencumbered. except for ancumbrances of record.

Borrowar warrante and will defend gensrally the thle to the Praparty agalnst all claims and dernands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unHorm covenants for national use and non-uniform covenants with limited
variations by juriadiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lander covenant and agjree as follows:

1, Paymamt of Principal and Intsrast; Prepayment and Late Charges, Barrower shall promptly pay when due the
principal of and intarest on the debt evidenced by the Note and any prepayment and iate charges due under the Nate.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to & written waiver by Lender, Borrawer shall pay
to Lendsr on the day menthly payments are dus under the Note, unill the Note [s paid in fult, a sum {"Funds™ for: (a) yearly
taxes and assessments which may attaln priority over this Securlty Instrument as a ilsn on the Property; (b) yearly lsasshold
peyments or ground renis on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood In-
surance premiums, if any; (a) yearly morigage Insursnce premiums, If any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, In lisu of the payment of mongage insurance premiums. These lterns are
calied "Escrow ltema.” Lender may, at any time, collect and hold Funde in an amount not to excead the maximum amount =
lender for a federally relatad maongage loan may require for Bofrower's escrow account undar the federal Real Estate
Settiement Procedurss Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 at Beq. ("BESPAM, unless
another law that appliss to the Funds sets a lesser amount, ¥ so, Lender may, at any time, collect and hold Funds In an
umount nat to exceed the lesser amount. Lendwr may estimate the amount of Funds due on the basis of currant data and
reascnable sstimates of expendhures of future Escrow tsms or otherwise in sccordance with applicable law.

The Funds shall be held in an institution whoss deposlits are Insured by a federal agency, Instrumentality, or entity
(including Lender, # Lender Is such an institution) or In any Federa! Home Loan Bank. Lendar shall apply the Funds to pay
the Escrow Kems. Lender may not charge Borrower for holding and applying tha Funds, annually analyzing the escrow
account, or verlfylng the Escrow hems, unless Lender pays Borrowaer Interest on the Funds and applicable law permiis
Lender to make such » charge. However, Lender may requlre Borrower to pay a one-time charge for an independen! real
estate tax reporting service used by Lender In eannectian with this loan, unless applicable law provides otherwlse. Unless
A agresment is made or applicable law requires Intarest 1o be paid, Lendsr shall not be required 1o pay Borrower any In-
terest or sarnings on the Funds. Borrowsr and Lender may agres In writing, howevar, that interest shel! be paid on the
Funds. Lender shall glve to Borrower, without charge, an annual accounting of tha Funds, showing credia and debits o
the Funda and the purpose tor which sach debit to the Funds was made. The Funds are pledged as additional ascurlty for
&ll sums secured by this Security Instrumant.

¥ the Funds held by Lendar exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. | the amount of the Funds hald by
Lender at any time Is not sufficlent to pay the Escrow tems when dua, Lender may so notify Borrower In writing, and. in
such case Borrower shall pay to Lender the amount necessary 1o make up the deliclency. Borrower shall make up the
daficiency in no more than twelve monthiy payments, at Lender's sole diacretlon.

Upon paymaent in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lander, ¥, under paragraph 21, Lender shall acquire or seil the Proparty, Lender, prior to the acquishion or
sals of the Property, shall apply any Funds held by Lender at the timae of acquishtion or sale as a credit against the sums
sscUrad by this Security Instrument.

3, Application of Paymanta.  Unlegs applieable law provides otherwise, all payments recaelved by Lender under
paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Nots: second, to amounts payabie
under peragraph 2; third, to Interest due: fourth, to principel due; and last, to any late charges due under the Note,

4. Charges; Lisha. Borrower shall pay all taxes, asssasments, charges, fines and impositiona attrlbutable to the
Property whioh may attaln priority over this Securlty Instrument,.and leasshold payments or ground rents, f any. Borrower
shall pay these obligations In the manner pravided in paragraph 2, or # rict pald In that manrnar, Botrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lendsr all notices of amounts {c be paid
under this paragraph, # Borrower makes these payments directly, Barrowsr shall promptly furnish to Lander raceipts
svidencing the payments.

Borrowsr shall promptly discharge any llen which has priority over this Securlty Instrument unlass Borrower: (a)
agraes In wilting to the paymant of the obligation secursd by the lian in & manner acceptable to Lender; {b) contests
In good {akth the lien by, or defsnda againet enforoement of the llen In, lagal procesdings whioh In the Lender's opinlon
operate to prevent the snforcemant of the fien; or {¢) secures from the hoider of the llen an agresment satlafactory to Lender
subordinating the llen to this Securlty Instrument. K Lender determines that any part of the Property le subject to & lian
which may attain priority over this Security Instrument, Lender may give Borrower a notios Identifying the lisn. Berrower
shall satisfy the lien or take one or more of the sctlons sat forth above within 10 days of tha Aiving of notice.

5. Hazard or Property insurance. Borrower shall keop the Improvements now exiating or hereafter eracted on the
Property insured against losa by fire, hazards included within the term "extended coverage™ and any cther hazards, Inclug-
ing floods or flooding, for which Lender requirea Insurance. This Insurance shall be maintained in the amounts and for the
periods that Lander requires, The insurance castler providing the Insurance shall bes chosen by Borrower sublect to
Lender's approval which shell not be unreasonably withheld. ¥ Borrower falls to malntaln coverage described abovs,
Lender may, at Lender's option, obtaln coverage o protect Lender's rights in the Praperty In accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standargd monpage clavsa.
Lender shall have the right to hold the policies and renewals, i Lender requires, Borrawer shall promptly give to Lendar all
receipts of paid premiuma and renewa! noticas. In thes svent of loss, Borrower shall glve prompt notlce to the inaurence car-
rier and Lander. Lender may make proof of loss I not made promptly by Borrowar.

Unlaas Lender and Borrower otharwlas agres In writing, insurance proceeds shall be appliad 1o restoration or repai
of the Property damaged, i the restoration or repulr Is sconomically feasible and Lender's ascurity is not lassened. I the
reatoration or repair is not sconomically feasble or Lender's security would be lessened, the Insurance procesds shall be
applied to the sums secured by thia Securlty Instrument, whether or not ihen due, with any excess paid to Borrower. If
Borrowsr abandons the Property, or does not answer within 30 days a notlce ftem Lender that the insurance carrler has of-
fered tc settle a clalm, then Lender may collect the Insurance proceeds. Lundei ray use the pracesds to repalr or rastore
the Property or to pay sums secured by this Securlty Instrument, whathet er not then gue. The 30-day pariod will bagin
when the notice is given.
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Unless Lender and Borrowsr otherwise agree in writing, any applic.#t an o' procesds to principal shall not extend or
poatpone the due date of the manthly payments referred 1o in paragtaphs 1 and 2 or change the amounts of tha pHYMArils,
# under paragraph 2t the Property is acquired by Lender, Borrower's righ* tu any Inturance policies and proceeds rasulting
from damage to the Property prior to the acqulsition shall pass to Lerder 10 the extent of the sums secured by this Security
Inetrumaent immed lately prior to the acqulsttion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bortower's Loan Application: Leasehokis.
Borrower shall occupy, esteblish, and use tha Property as Barrower s pr nzlpal residence within alxty days afer the execu-
tien of this Securlty Instrument and shall continue 1o occupy the Propaert, na Borrawer's principal resldence for at laas! ane
year atter the date of occupancy, unless Lender otherwlee agrees In .irting, which ccnsent shall not be unreasonably
withheld, or unless extenueting circumstances exiet which are bayond Eorrower's control. Borrower shall not destroy,
damage or impalr the Property, allow the Froperty {o deterlorate, o1 comiril waste on the Property. Borrower shall ba in
defaultt if any forfelture action or proceeding, whether el ar ¢riminal, is sugun that in Lender's good faith Judgmaent coulg
result In forfelture of the Property ar othaerwlise meaterially Impalr the lier :reated by thls Securlty Instrument or Lendsr's
escurity interest. Borrowar may cure such a defauk and reinstate, as p:9/ided In paragraph 18, by causing the action or
proceeding 10 be dlsmissed with a ruling that, In Lender's good fakth determinatkn, presludes farfeiture of the Borrower's in-
terest in the Property or other materlal Impalrment of the llen crested by this Security Instrument or Lander's SeCUrity
Interest. Borrower shall alsc bs In default f Borrowsr, during the Juan :policatlon process, gave matarially false or inac-
curate information or statements to Lender {or {alled to provide Lender witt any materlal nfermatlon} In connaction with the
loan svidenced by the Note, including, but not limited to, represental:ons 2t ncarning Borrowsr's occupancy of the Proparty
as a principal residence. K this Sacurity Instrument s on a leasehold, Bor owst shall comply with all the provisions of the
lease. K Borrower acquires fee title to the Property, the leasehold and th: 1ae tite shall net merga unless Lender agreas 1o
the merger in writing.

7. Protection of Lendsr’s Rights in the Property.  H Borrowe- fails 'o perorm the covenants and agreaments con-
tained in this Securlty Instrument, or thera is & logal proceading that may s gnificantly affest Lender's rights In tha Property
{such as a proceeding in benkruptey, probata, for condemnation or forfsitir a or 1o enfarce laws or regulatlons), then Lendar
may do and pay lor whatever is necessary to protect the value of the “ropary and Lander's rights in the Properly. Lender's
actions may inciude paying any sums secured by & lien which has priority cver this Sscurky instrument, appearing In coun,
paying reasonable attorneys' fees mnd antering on the Property 1o make epairs. Although Lender may take action under
thia paragraph 7, Lender does not have to do so.

Any amounts disbureed by Lender under this paragraph 7 shall bace me edditional debt of Borrower secured by this
Security Inatrument, Unless Borrowar and Lender agree to other tarrie of paymant, these amounts shall bear Intetsst from
the date of disbursement at the Note rate and shall be payable, with intereat. upon notice from Lender to Borrower request-
ing paymaent.

8. Morigags Insurance. if Lender required mortgage Insurence a¢ a condition of making the loan secursd by this
Security Instrument, Borrower shall pay the premlums required to mair.ay the morigage insurance In effect. K, for any
reason, the morigage insurance coverage required by Lender lapses o ceases 19 be in effect, Borrower shall pay the
premiume required 1o obiain coverage aubstantially equivalent to the netyeys Insurance previously in effect, at a cost sub.-
stantially squivaient 10 the cost to Barrower of the merigage Insurance previously In effec:, from an altsrnate mortgags in-
surer approved by Lender. If substantlally aquivalant morgage insuianc: covarage is nol avallable, Borrower shall pay {o
Lender each month a sum squal to one-twelfth of tha yearly morigage insJ-ance premlum being pald by Borrower when the
Insurance coverage lapsed or ceased to bs in effect. Lender will accept, Use ard retain thesa payments as a loss reserve n
st of mongage Insuranca. Loss reserve payments may no longer de required, at the optlon of Lender, if morgagea in-
surance coverage {in the amount and for the perlod that Lendar requires) mravided by an Ireurer approved by Lender again
becomes available and Is obtained. Borrowsr shall pay the premiums raq . lted ta maintain mortgage Insurance in effect, or
to provide a loss reserve, until the requirement for morigage Insurance ende In azcordance with any written agreement bse-
tween Borrower and Lender or applicable (aw,

8. Inspection.  Lender or its agent may make reascnable entites Lpon and Inspoctions of tha Propenty. Lender
anall give Borrowaer notice at the tima of or prior to an Inepection apectying rasonable cause for the Inspection,

10, Condemnation. The proceeds of any award or claim for damages, dlrect or consequential, In connection with
any condemnation ar other taking of any par of the Property, or for cuonvavence In lieu of condemnation. are hereby assig-
nad and shal' be paid to Lender,

In the event of a fotal taking of the Property, the proceeds shall £ » applied 16 the sums secured by thls Security
instrument, whether or not then due, with any excess pald to Borrowwr. in the event o’ & partial taklng of the Proparty in
which the fair market valus of the Property immed|ately before the taking Iz ejual {0 or greater than the amount of the sumse
ascurad by this Security Instrumant Immed|iately before the taking, unless Bc rrowsr and Lender atherwise agrae in writing,
the suma secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the lollawing
fraction: {(a) the total amount of the sums secured immed|ately balore :he taking, divided oy (b) the falr market valus of the
Property immediately befors the taking. Any balance shall be paid ‘o Burrowe: In the event of a partial taking of the
Property In which the fair market valus of the Praperty Immediately befars the taking is less than the amount of tha sums
sscured Immaediatsly before the taking, unless Borrower and Lender athenvize agree in writing or unless applicable law
otherwlse provides, the procesds shall be applled to the suma securec by th's Securily Insttument whethar or not the sums
are then due.

it the Property is ebandoned by Borrower, or if, after natice by Lendsr 1o Barrower that the condemnor offers to make
an award or seltls a claim for dameges, Borrower falls to respond to Lender within 30 days akter the date the notlee is glvan,
Lender ia authorlzed to ecllect and apply the proceeds, at lts option, «ither tu resioration or repair of the Property or 1o the
sums secured by this Security Instrument, whethar or not than dua.

Unless Lender and Barrowaer otherwise agree In writlng, any applica- on of proceeds to princlpal shall not extend or
pastpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such paymants.
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Loan No. J315708

11. Borrower Not Released; Forbearance By Lender Not a Waivat,  Exdensicn of the time for payment or
med fication of amortization of the sums securad by this Security Inetrun:eat granted by Lender t0 any successor in Interast
of Borrower shall not operate to release the lability of the original Beriowar or Botrowei's successors in Interest. Lender
ghall not be required to commance procesdings against any successor Ir Inlerest or refuse to extend time for payment ot
otherwise modily amortization of the sums secured by this Securlly Inst-ument by resson of any demand made by the
otiginal Borrowsr or Borrower's successors In interest. Any forbearance -y Lender In e ercising any right or ramady shall
not be a waiver of of preclude the sxercise of any right or remedy.

12 Successors and Assigns Bound; Joint and Severa! Lisblity; Co -signars. The covenants and agreemenis of
this Security Instrument shall bind and beneft the successors end ussigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowsr's covenants and agreements shall be joint and several. Any Borrowsr who co-8igns
this Security Instrument but does not execute the Note: (a) Is co-s.gnig this Sscurity Irstrument anly to mortgage, grant
and convey that Borrower's Interest In the Property under the terms uof this Security Instrumant; (b) Is not personally
obligated to pay the sums secured by this Securlty Instrumant: and (¢} sgrees that Lerder and any othar Borrower may
ugres to extend, modlify, torbear or meke any sccommodations with res ard to tha terms of this Securlty Instrument ot the
Note withoul that Borrower's consent,

13. Loan Charges. If the loan secured by thls Securlty Instrus et |s subject to & law which sets maximum loan
charges, and that law Is finally Intérpreted so that the Interest or othar loar chatges collected or to be collected In connec-
tion whh the loan exceed the permitted limits, then: (&) any such loan cnarye shall be reduced by the amount nacessary to
reduca the charge to the permitted limit; and {b) any sums already coilec:st! fram Borrower which exceeded permitted llmits
will be refunded to Borrowar, Lendar may choose to maks this refund by reducing the princlpal owed under the Nate or by
making & direct payment to Borrowaer. N a rsfund reduces principa’, the reduction will be treated as a partlal prepaymemnt
without any prepayment charge under the Nate.

14. Notices. Any notice to Borrower provided for In this Sacuri-y Instrument shall be glven by delivering it or by
malling 1t by firat class mail unless applicable law requires use of anotrer methcd. The noties shall be directed to the
Property Address or any other address Borrower designates by notica to Lendar. Any notice to Lender shall be glven by
first class mail to Lender's addrass stated hersin or any other address Lunc er deskinatas by notice to Borrower. Any notice
provided for [n this Security Instrument shalf bs deemed tc have been givar to Borrower or Lender when glven as provided
n this paragraph,

15. Governing Law; Severablity,.  This Securlty Instrumen! shel be governed by federal law and the law of the
jurlediction in which the Propaerty Is kocated. In the event that any previsina or ¢lause o! this Securlty Instrumant or tha Note
conflicts with applicable law, such conflict ahall not affect other provislont of this Securlty instrument or the Note which can
be glven effect withaut the conflicting provision, To this end the provisions of this Security Instrument and the Note are
deciared 1o be saverable,

18, Borrower's Copy. Borrowsr shalt bs given one conformad ¢3,54 of tha Note and of this Security Instrument.

17. Transter of the Property or a Beneficisl interast in Borrower. | all or any pan of the Propenty or any Intarest in
it is scld or transferred (or I a bensflclal Interest in Borrower (s sold or tersferred mnd Borrowsr is not a natural person)
without Lendaer's prior written consent, Lender may, at its option, require Irimediate payment in {ull of all suma secured by
this Becurity Instrument. However, this optlon shall not be exerciaed by Larder If exerclse s prohiblted by fedaral law as of
the date of this Sacurity Instrumant,

Iif Lender exarcises this opticn, Lender shall give Borrower notize o! eccelsration. The notlca shall provide a period of
not less than 30 days from the date the notice Is deliverad or mailed wit*:n which Eorrowar must pay all sums securad by
this Security inetrument. ¥ Borrowsr fails to pay these sums prior to the expiraticn of this perfed, Lender may Invoke any
remadies parmittad by this Security Instrument without further notlce v’ demand nn Borrowar,

18. Borrowsr's Right to Reinstate. I Borrower mests certa.n caaditions, Borrowar shall have the right to have an-
fercemant of this Security Instrument discentinuad at any time prior to the earllar of: (a) 5 days {or such ather pericd as ap-

plicable iaw may specily for relnstatement) belora sale of the Propsrty nursuant to any power of aale containad In this
Securlty Instrument; or (b) entry of a Judgmaent enforcing this Securlty Irsrumart. Those conditions are that Borrowsr: {a)
pays Lender all suma which then would be due under this Securlts Inetrsment and the Note as if no acceleration had
occurred; {b) cures any default of any other covenants or agresmunts; () pays all axpenses incutred In enforcing this
Securlty Instrument, including, but not fimited to, reasonable attornsys' ‘ess; and (d) takes such action as Lender may
reasonably raquire to assure that the lien of this Sacurlty instrument, Lende's rigthts In the Property and Borrower's obllga-
tion to pay the sums gsecured by this Sacurity Instrument shall contin e e 1angad. Upaon reinstatement by Borrower, this
Security Instrument and 1the obligations secured hereby shall remeln fully affective as I! no acceleration had oceuirad,
Howevar, this right to reinstate shall not apply in the case of eccaleratisn Lnc ar oaragraph 7.

19. Sale of Note; Change of Loan Servicer.  The Note or a prartizl nisrest n the Note {together with thie Secutity
Instrument) may be sold one or more times without prier notlce to Benewsr. A sale may result in a change In the eniity
(known as the "“Loan Saervicer”) that callects monthly payments due urdet th: Note and this Security Instrument. There also
may be one or more changes of the Loan Sarvicer unrelfated to & sale of t' e Note. It there is a change of tha Loan Servicar,
Borrower will be glven written notice of the change In accordance with parairaph 14 above and sppllcable law. The notice
will state the name and address of the new Loan Servicer and the adcress t) which paymesnis should be made. The natine
will also cantain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or purmit t-a prasence, use, disposal, sicrags, or ralease
of any Hazardous Substances on or In the Property. Borrower shall rot du, nar aliow anycne 9lse 1o do, anything affecting
the Property that is in viotation of any Environmental Law. The preceding twvo ssntences shall not apply 1o the presence
vae, or slorage on the Property of smail quantities of Hazardous 3Subsiences that are generally recognized to be sp-
proprilate to normal residential vses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any nvestigatior. clain, demand, lawsuit or other actlon by any
governmental or regulatory agaency or private pary Involving the Prop erty a'd ary Harardous Substance or Environmental
Law of which Borrower has actuat knowledge. § Borrower learns, or i+ noti‘led by any governmental or regulatory autharity,
that any removal or other remediation o! any Hazardous Substancs. afuc’lng the Propety is necessary, Borrowar chali
promptly lake all necessary ramedial actions in accordancs with Envirc nmen: al Law.
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Loan No. 35709

As used In this paragraph 20, 'Hazardous Substances” are thcse &1 .stances defined as toxle or hazardous substen.
ces by Environmental Law and the following substances: gascling, ieroiane, other flarnmable or toxic pstroleumn products,
loxic pestickies and herbickdes, volatlie solvents, materlals centalnkig subastos or formaidehyde and radioactive materials.
As used In this paragraph 20, 'Envkonmental Law”" means federa!a~s nni laws of the Ltisdiction where the Proparty Is

located that relate to health, safely or environmental protection.

NCN-UNIFORM COVENANTS. Barrawer and Londer further coven ant and agrae as lollows:

21. Acceleration; Remedies. Lender shall glve notica 1o Borrower kriaor 10 acceisratlon following Borrowsr's breach of
&ny covenant of agrsement In this Security Instrument (but not prior to ec zekeration under paragraph 17 unkesa applicabia
bW provides otherwise). The notice ahail spscly: (a) the default; (b} the action raqquirad fo curs the defaull; (c) n date, not
less than 30 days from the date the notke Is glven to Borrower, by whizh the defauk must be cured; and (d) that faliurs to
cure the delault on or bafore the date specified it the netica may recult b =ccalersiion of the sums securad by this Sseurlty
instrument and sale of the Propsrty. The notice ahall further Inform 2orrcv.er of the rkiht to reinstate after acoaleration and
the right to bring a court action 1o assert the non- existence of a dufacll ¢r any olhor defense of Borrowsr to acceleration
and saie. It the default Is net cured on or bafore the dats spaciied In the notice, Lender al ks option may requirs immediate
payment In full of mil sums secured by this Security Instrument without fui ther dsrmand end may invoke the powar of sale
and any other remedies permitted by applicable iaw, Lender ahall be ortited 1o collect 18 xpanses incurred In pursuing
the ramedies provided In thia paragraph 21, Including, bit not Iniied t3, teasaneble atiomeys’ fess and costs of thtie
evidence.

I Lsnder invokes the powsr ol sale, Lender shall glve a copy of a notice to Bonower In tha mannsr provided in
pnuEE- h 14. Lander shall publish the notice of sale once a wesk for thres consecutive weake b a hewspaper publiashad In
SHE —— Cgunty, Alabama, and thereupos shall sell the Property to the highest biddsr at
public auction at the front door of the County: Courthouse of this Counfv. Lendss shall deliver te the purchaser Landst's
desd conveying the Propsrty. Lender or lts dealgnes may purchase tha Property at any sale. Borrower covenants and
agraas that the praceads of the saie shall be spplled In the following ordes: ) to ali ;xpenses of the sale, Including, but not
imhted to , reascnable attorneys’ fess; (k) to all suma securad by this Securlty Instrument; and {c) any axceas o tha person
or parsons legaily snthled to k.

22. Releass. Upon payment of all sums securad by this Sacurity ineirument, Lender shail release this Security
Instrument without charge to Borrower. Borrowsr ahall pay any recaordation costs,

23. Walvers, Borrower waives all rights of homestead axemptlon i1 the Property and ralinquishes all righa of cut-
tesy and dowsr in the Property.

24. Riders to this Securlty Instrument. I one or mare riders are ux scutod by Borrower and recorded togsthar with
this Securily Instrument, the covenants and agreemaents of sach such riesr shel be incorparated into and shall amend and
supplement the covenants and agresments of this Sscurity Instrumen! s if the riders) were a part of thls Security
Ingtrumaent, _[_Chnr:k applicable box(es!]

Adjustable Rate Rider Cendominium Rider 1-4 Famlly Rider

Graduated Payment Rider B Planned Unit Davelopment Rider Biwsakly Payment Rider
:_ Ballcon Hider __ Rate Improvement Rider Second Hame Rider
|} Other(s) specily]

BY SIGNING BELOW, Borrowsr accepts and agreas to the terms and covenants contalned in this Security Instrument
end in any rider(s} exscuted by Borrower and recorded with It |
Witnessos:

e ——— O e e 1494'19‘/{_/0;/_&7_{:;

DONALD L. ANCY, JR
Social Secuniy Number

/% - _t8aal)

-Bortawar

— — e - — . - 1:Ti1 |
ANICEE. (AN -Borrower
Social Sacirity

— e e e — : [ 3aal)
-Borrower

Social Ssciriy Number
e e {'3aal)
-Botrower

Sacial Securiy Number

Form J001 8/80 (page5o0fs pages)

[Space Balow This Line For Ackhowkd ] _ _ I
131&1’ erson nuntyq?g:]

State of Alabama

On this  2lst day of _August 1995 1, the undersigned authority a notary
public in and for said county and in said state, hereby certify that Donald L. Yancy, Jr.
% Janice E. Yancy whose name{s) are signed to the foregoing
conveyance, and who are known to me, acknowledged before me that, being informed
of the contents of the conveyance, they executed the same voluntarily and as their
act on the day the same bears date. ’1

Given under my hand and seal of office this ¢St day of August 1995 .

" ; 4'7 !,l/ﬁé‘w f&; 7 ;'r"_,’ )]

My Commission Expires:
Notary PubTic
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lLoan No. 3415709

ADJUSTABLE RATE: RIDER

(1 Yaar Treasury index - Ra‘e Cape)

TRIS ADJUSTABLE RATE RIDER [s made this 218T day of AUGUST, 1985 i
and is incorporated into snd shall be deemed to amend snd suppiamer’  tha Mortpage, Deed of Trust or Security Jeed
(the "Security Instrument®) of the szame date given by the undersigned ¢ the "Borrowar") to secure Rorrower’s

Adjustable Rate Note (the NoteM) ta
SOUTHTRUST MORTGAGE CORPORATION

(the "Lander") of ths came date and covering the property describec ir the Security Instrument and Located at:

504 BENNEYT DRIVE ALABASTER. ALABAMA 35007-

(Froperty Adaress

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LiMIT3 THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and sgracmants made {n tha Security Instrunant, Borrower
and Lander turther covenant and sgree as fol!lows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nota provides for an initial Tnterest rate of 7.000 %. The kote aleo provides for changes 'n the
intsrast rate and the monthly paymente, as follewe:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates

The interast rate | will pay may change on the first div o! SEPTEMBER, 2000 . &yl on that
day svery 12th month thereafter., Each dats om which my fnterest ~at: _ould change {3 called & "Changwe bGatne, "

(B} The lndex

Bepinning with the first Change Date, my adjustable fnterast rs.e will be bagnd on an lndex. The "|ndax" §s
the weekly average yield on United States Treassury securities ad usted ta a constant maturity of 1 year, as pade
avallable by the Federal Reserve Board, The most recsnt index figure avallable ss of the date 45 days befors each
Change Dats 1a called the "Current Index. ! :

1t the index I8 no longer aveilable, the Note Holder will chocge a new indm: which is besed upon comparable
information. The Hote Holder will give me notice of thie cholca,

(C) Caloulation of Changea

Before each Change Date, the MNots Holder will caleulste my hew 1Aaterpst rate by adding
Two snd Thres Quartere parcentage points ( 2.750 A) to the Cur 'ent Index. The Mote Holder will then roumd the
result of this addition to the nearest one-eighth of one parcentage :cint (0, 525%). Subject to the limits stated in
Secticn 4(D) below, thiz rounded amount will be my red {nterest rate urtil the naat Changs Dats.

The Note MHolder will then detarmine the amount of the monthly ;e ment that would be sufficlent to repay *he
unpald principal that | am expected to owe at the Change Date in full ¢+ the meturity date at my neW  Tntsrest rave
in subatantialty equal paymante, The result of thia calculation mill be the new ameurt of my monthly payment.

(D} Limlits on Interest Kata Changes

The interest rate | am reguired to pay at the firat Changa Cate yill not be greatar than B.000 % or
less than B.000 %, Thereafter, my adjustable interest rate wil .vever be [ncramsed or decressed on any single
Change Date by more than tuo percentage points (2.0X) from the rste 3 Tmterest | have Been paying for the preceding
tvelve monthe, My Interest rate will never be greater than 12.000 .

(E) Effective Dats of Changes
My new intsrest rate will bacome gwffoctive each Change Datx, 1 J4ill pay ths smount of my haw monthly payment
neginning on the firat monthly payment date after the Changs Date un%ll the ameunt of my monthly payment changes
agaln.
{F) Notlca of Changes

The Note Holder will deliver or mail te me a notice of any :harge. in my  Shtersst rate and the smount of my
menthly payment befors the sffective date of ahy chenge. The patice will 1nclude information required by law to be
givan me and mlan the titie and telephone number of & parson who wil . answer any qu2etion 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BEORROWER

Uniterm Covenant 17 af the Securlty lnatrument is amended to resd i Follows;

Tranater of the Property or a Bansficlal Interest In Dorrowar, {f all or uny part of ths Froporty or eny interest In it g
sold or transferred (or 7f a beneficisl fntarest In Borrowsr ts sald or trunsfarred and Borrower {g not A hatural
peracn} without Lender’s prior written consant, Lender may, at ity optlun, require Imedista payment in full af all
aums secured by thia Security Instrument. However, this opticn ahill rex be exertfasd by Lender |f exercise i
prohibited by federal law as of the dats of this Security instrument. Lender alac shell not exercise this option
[f: (a)} Borrowsr ecauges to be submitted to Lender information requf ‘ed by Lendar te svaluate the Intended trans-
feree en 1 a new Losn were being macte to the tranoferes; and (¢} Lardaer ressonebly detsrmines that Lender’a
necurity will not be {mpaired by the [oan aasumption and that the ris: of a bresch of any covenant or agreenent {n
this Security Instrument is pccepteble to tender,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - S| ngle Famlly -Fannle Msu/Creddle Mao Uniterm Instrument  Form 3411 o788
GF8 Form - GOOD221 (8/7/92)
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To the extent permitted by applicable (aw, Lander may charse s rasaonable fae a8 a condition to Lender’s con-
aent to  the loan assumption. tender may also reguire the trans‘irse %o sign an sssumption agreement that is ac-
ceptable to Lsnder and thet obligates tha transfarse to keep nl. the sromises and ajresments made in the Note and
in this Security Instrumant, Borrower will cont'nue to be oatfgrted under tha Nate and this Security Instrument
uniess Lender relesses Horrower im writing.

1f Lendsr exsrciees the option to require immediate payment Im full, Lender ashsll gfve 8orrower
notice of acceleration, The notfce shall provide » perfod of 0% less tian 30 days from the date the notice in
dalivered or mailed within which Borrower must pay all sums sec red b this Securlty Instrument. 1f forrower
feflw to pay these sums prior to the expiration of this perfod, Lerd:r may {nvoka any remedies parmitted by this
Securlty Instrument without further notice orf demeand oh Borrowe-~.

BY SIGNING BELOW, Borrower accapts shd agrees to theo torme  end covenants conta'ned 1n thie

Adjustable Rato Rider.
T’_H%&(i_?;__ il %- e (Seal
6. YANIZY, JK, 77 -—E'-n-[iuwag
- o

N
Z k - e — {3eal}

-Boirower

e i mm———— .- - - (Seal)
~Eo1 rover

e e e e e - {5enl

~E Crowar
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