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STATLE OF ALABAMA
COUNTY QI SIIELBY

MORTGAGE
THIS MORTGAGE, made and entered into on AUGUST 18, 1995, by and between UNION BAPTIST CHURCH (hereinafter referred to as "Mortgager”. whether one
or mored and the FIRST EDUCATORS CREDIT UNION (hereinafter referred to as "Mortgagee”), whose address is 3613 5TB AVENUE SOUTH, BIRMINGHAM,
ALABAMA 35222 16 secure the indebtedness of UNTON BAPTIST CHURCH (hereinafter referred to as "Borrower”, whether one or more) o Mongagee,
- WITNESSETH.:
WHERLEGAS, said Borrower, is justly indebted to Mortgagee in the amount of $71,838.97 together with any advances hereinafter provided, in the lawful money of
the United States. which indebledness is evidenced by a Promissory Note of even date herewith which bears interest as provided theretn and which is payable in accordance
with its terms, with the entire Debt, if not sooner paid, due and payabie on AUGUST 18, 2000.

NOW THEREFORE, in consideration of the premises and of said indebtedness and in order to secure prompt payment of the same according to the terms and
stipulations contained in said Promissory Note and any and all extensions and renewals thereof, or of any part thereof, and any other amounts that the Morigagee or s
SUCCESSOTS OF assipns may advance to the Borrower or Mongagor before the payment in full of said Montgage indebtedness, and any additiona! interest that may become due
o any such extensions, renewals and advances ot any part thereof (the aggregate amount of such debt, including any extensions, renewals, advances and mirerest due thereon,
¢ hereinafter collectively called “Debt™y and compliance with all the stipulations herein contained, the Morngagor docs hereby grant, bargain, sell and convey unte the
Muoreagee, the real estate described as follows:

A PARCEL OF LAND BEGINNING AT THE NORTHEAST CORNER OF THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER IN SECTION 1,
TOWNSIIIP 22, RANGE | WEST: THENCE SOUTII ALONG THE EAST BOUNDARY LINE OF SAID FORTY ACRE TRACT 210 FEET, THENCE WEST 210
FEET; TIIENCE NORTI 210 FEET TO NORTH BOUNDARY LINE OF SAID FORTY; THENCE EAST ALONG THE NORTH BOUNDARY LINE OF 5AID
FORTY ACRE TRACT TO POINT OF BEGINNING. SITUATED, LYING AND BEING IN THE COUNTY OF SHELBY AND STATE OF ALABAMA.

TIE AROYVE DESCRIBED PROPERTY DOES NOT REPRESENT THE HOMESTEAD OF THE SIGNED INTERESTED PARTIES NOR ANY OF THEIR
SPOUSE.,

TO HAVE AND TO HOLD the real estate unte the Mongages, its successors and assigns forever, together with all the improvements now or hereafter erected on
the real estate and all easements, rights, privileges, tenements, appurtenances, Tents, royaltes. mineral, oil and gas rights, water, water rights and water stock and all fixiures
now or hereafter attached o the same real estate, all of which, including replacements and additions thereto shall be deemed 10 be and remdin a part of he real pstate covered
by this Mortgage; and all of the foregoing are hereinafter referred to-as "Real Estate” and shall be conveyed by this Morigage.

The Morngagor covenants with the Morigagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real
Estate a8 aforesaid: that the Rea! Estate is free of all encumbrances, except as stated herein, and the Mortgagor will warrant and forever defend the utle 1o the Beal Estate
unte the Murlgagee against the fawful claims of all persons, excepr as otherwise herein provided.

The Mortpage is junior and subordinate o that certain Mongage recorded in book NYA, page NYA, if any and if assigned as recorded in book NAA, page NWA ay
applicable, in the County Probate Office where the land is situated {hereinafter called the "First Mortgage™). It is specifically agreed that in the event default should be made
in the payment of principal, interest or any other sums payable under the terms and provisions of the First Mongage, the Mortpagee shall have the right without nonce 1o
anyone, but shall not be obligated, o pay part or all of whatever amaunts may be due under the terms of the First Mortgage, and any and all payments so made shall be added
to the debt secured by this Morigage and the Debt {including all such payments) shall be immediately due and payable, at the option of the Mongagee, and thes Mortgage
shall be subject o foreciosure in all respects as provided by law and by the provisions hereof,

The Morigagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Mortgagee the following informaton: {1} the
amaunt of mdebtedness secured by such mongage; (2} the amount of such indebtedness that s unpaid; (3} whether any amount owned on such indebedness is or has been
in arrears: (43 whether there is or has been any default with respect o such mortgage or the indebtedness secured hereby; and (%) any other information regarding such
morigage or the indebtedness secured thereby which the Mortgagee may request from nme o nme.

For the purpose of securing the payment of the Debt, the Mortgagar agrees to: {1} pay promptly when due il raxes. assessments, charges, fines and other liens
whicl may atain priority over this Mortgage (herginafter jointly called "Liens™), when imposed legally upon the Resl Estate and if default is made in the payment of the Liens,
oroany patl thereof, the Mortgagee, ai its aption, may pay the same; (2) keep the Real Estate continuously insured, in such manner and by such compames as may be
satislactory 1o the Mongagee; agiinst loss by fire, vandalism, maliciouy mischief and other periis usually covered by a fire insurance policy with standard extended coverage
endorsements, with loss, if any, payable o the Mortgagee, as its interest may appear; such insurance to he in an amount sufficient to cover the Debt. The original insurnge
palicy, and wil replacements therefor, shall be delivered to and held by the Martgagee until the Debt is paid in full. The original insurance policy and all replacements therefor
must provide that they may not be canceled without the Insurer giving at least ten days prior written notice of such canceflation to the Mortgagee. The Montgagor hereby
assigns and pledpes to the Mortgages, as further security for the payment of the Debt, each and every policy of hazard insurance now or hereafier in effect which msures
said improvements, or any part thereof, together with all the nght, ntle and interest of the Mongagor in and t0 each and every such policy, including but not limated te all
of the Mertgagor's right. title and interest in and to any premiums paid on such hazard jnsurance. including all rights to returned premiums. I the Morngagor fails to keep
the Real Estate insured as specified above then, at the election of the Morngages and without notice to any person, the Mortgagee may declare the entire Debt due and payable
and this Murgage subject to foreelosure, and this Mongage may be foreclosed as heremnafier provided; and, regardless of whether the Mortpagee declares the ennhre Deb
due and payable. the Mortgagee may, but shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish)
apainst such risks of loss, for ity own benefit the proceeds from such insurance {less cost of collecting same), if collected, w be credited against the Debt, or, at the ¢lection
ol the Margagee, such proceeds may be used in repairisug or reconstructing the improvements located on the Real Estate. All amounts spent by the Morigagee [Or Insurance
or for the paymemt of Liens shall become a debt due by the Borrower and Morgagoer to the Mortgagee and at once payable withour demand upon or notice w the Borrower
or Mongagor, and shall be secured by the lien of this Mortgage, and shall bear interest from the date of payment hy the Morgagee until paid at the rate of interest provided
for in the Promissory Note. The Borrower and Mortgagor agrees to pay promptly when due the principal and interest of the Debt and keep and perform every other covenant
and agreement of the Promissory Mote secured hereby.

Ag further security for the payment of the Debt. the Mortgagor hereby assigns and plediges 1o the Mortgages, the tallowing described property rights, claims, rents,
profits, 1ssues and revenues: (1) All rents, profits, issuas, and revenues of the Real Estate from time [ e accrung, whether under leases or tenancies now exisiing or
hereafter created . reserving to the Mortgagor, so long as the Mongagor is not in default hercunder, the right to receive and retain such rents, profits, 1ssues and revemies:
(2 All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any pant thereof, under
the power of ¢minent domain, or for any damage {whether caused by such faking or otherwise) to the Real Estate, or any part thereol, ar o any rights appurtenant therelo,
including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, i liew of the exercise of the power
of enminent domain, shall be paid © the Mortgagee. The Morgagee is hereby authorized on behalt ol and in the name of the Mongagor to execute and deliver vahid
acqUtittances for, or appeal from, any such judgments or awards, The Mongagee may apply all such sums received, or any part thereof, after the payment of all the
Mortgagee's expenses incurred in conngcrion with any proceeding or transaction described in this subparagraph 2. including court costs and attomey’s fees, on the Debt
suich manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount or any par thereof so received may be released or may be used o rebuild, repair or
restore any o il of the improvements located on the Real Estate,

The Mortgagor hereby incorporates by reference inte this Morigage all of the provisions of the Promissory Note of even date herewith, Mongagor agrees thal, in
the event that any provision or ¢lause of this Mortgage or the Promissory Note conflicts with applicable Jaw, such conflict shall not atfect any other provisions of this Mortgage
ar the Promissory Note which can be given effect. 1t is agreed that the provisions of the Mortgage and the Promissory Note are severable and that, if one or more uf the
provisions cuntained in this Mortgage or in the Promissory Note shall for any reason he held to be invalid, illegal, or unenforceable in any respect, such invahdaty, illegahy.
ur unenlurceability shalt not affect any other provision hereof; this Morgage shall be construed as if such invalid, illegal of unenforceable provision has never been contained
herein. 11 enactment or expiration of applicable Taws has the effect of rendering any provision of the Promissory Note or m%n A U greeable aceording to s rms,
Muortgagee, at its option, may require the immediate paynient in full of all sums secured by this nmrl]_;ﬁ:gll.l il iﬁ-‘uﬁ rﬁudim permitiesd hereunder.

The Mortgagor agrees to keep the Real Estate and all improvements located thereon in good repair and further agrees nut o COMMIE waste ar permit Ipalrment or
deterivtation uf e Real Estate, and at all times to maintain such improvements in as good condition as they are, :ﬁaiuglggv_gﬁwﬁe?umepmd_
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Mortgagee's option, declare all of the sums secured by this Mongage to be immediately due and payable. Mortgagee shall have waived such option 1o accelerate if, prior
to the sale or transfer, Mortgagee and the person to whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory
o Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as Mortgagee shall request.

The Mortgagor agrees that no delay or failure of the Mongages to exerciss any option to declare the Debt due and payable shall be deemed a waiver of the
Martgagee's right tesexercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this Mortgage shall be waived,
altered or Changed cxcept by a written instrument signed by the Montgagor and signed on behalf of the Mortgagee by ene of its duly authorized representatives,

Aller default on the part of the Borrower or Mortgagor, the Mortgagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of

this Morigage, shall be entitled 10 the appointment by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the Real Estate. with
power 0 lease and contral the Real Estate, and with such other powers as may be deemed necessary.

Upon request of Borrower (separately or severally, if more than one), Mortgagee, at Mortgagee's option prior to release of this Mortgage, may make Future advances

to Borrower (separalely or severally, if more than one). Such future advances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory notes
staling that said notes are received hareby,

LUTPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedness evidenced by the Promissery Nete hereinabove referred
to and any or all exiensions and renewals thereof and advances and any interest due on such extensions, renewals and advances) and all other indebtedness secured hereby
ated remmburses e Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest therean, and fulfitls all of mortgagor's
uhligations under this Morntgage, this convevance shall be mull and void. Bucif: (1) any warranty or representation made in this Mortgage is breached or proves false in
atty tnaterial respect; {23 default 158 made in the due performance of any covenant or agreement of the Mortgagor under this Mortgaga: (3) default is made in the puyment
by the Mortgagee af any sum paid by the Montgages under the authority of any provision of this Mortgage: (4) the Debt, or any patt thereof, remains unpaid at manrity,
(5} the interest ol the Morgagee in the Rea! Estate becomes endangered by reason of the enforcement of any prior lien or encambrance; (6} any statement of lien is filed
agauist the Real Fatabe, or any par thereaf, under the statutes of Alabama relating to the liens of mechanics and materialmen {without regard to the existence or nonexisience
of the debu or the lien an which such staterment is bases; (7)) any law s passed imposing or authorizing the tmposition of any specific ax upon this mangapge or the Dehe
or peonittiog or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax lien or assessment upan the Real Estate
shall be chargeable against the owner of this Mortgage, (8} any of the stipulations contained in ttus Mortgage 1s declared invalid or inoperanve by any court of competent
pnsdicnon; (9 Borrower of Mongagor ar any of them (a) shall apply for or consent to the appointment of a receiver, trustee or liquidator thereaf of the Real Exsiale or
of all or a substuntial part of such Borrower's or Modgagor's assets, {b} be adjudicated a banknipt or inselvent or file a veoluntary petition in bankruptcy, (¢} fail, or admui
i writing such Borrower's or Mortgagor's inability, generally o pay such Borrower's or Morngagor's debts as they come due, {d} make a general assignment for the henefit
of ereditors, (e Mle o petilion oF a0 answer sesking resrpanization ot an arrangement with creditors or taking advantage of any msolvency law, (F) file an answer adnntting
the material allegations of, or consent to, or default i answenng a petition filed against such Borrower or Mortgagor i any bankruptey, reorgamamg; or insolvency
nroceedings; or (g an order for relief or other judgment or decree shall be entered by any cournt of competent jurisdiction, approving a petition seeking liguidation ur
rearganizulion of e Borrower or Morgagor, or any of them, if more than one, or appointing a receiver, trustee or liguidator of any Borrower or Mortgagor or of the Real
Catite or of all or a substanual pare of the assets of any Borrower or Morgagor; then, upon the happening of any one or more of said events, at the oprlon ot the Mortgagee
the unpaid bilance of the Debt shall at once become due and payable and this Maorgage shall be subject to foreelosure and may be foreclosed as now provided by Law i case
of past-thie morgages; and the Mortgagee shall be authorized to take possession of the Real Estate and, after giving notice of the time, place and terms of sale by publication
onee a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is jocated to sell the Real Estate in front of the courthouse door
of said county al public outery, 1o the highest bidder for cash and to apply the proceeds of said sale as follows: first, te the expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, including & reasonable attorney's fze; second, to the payment of any amounts that have been spent, or that it may then b
necessary to spend, in paying insurance premiums, liens or other encumbrances, with interest thercon; third, to the payment in full of the balance of the Debt and muerest
therean, whether the same shall or shall not have fully mamred at the date of said sale, but no interest shail be collected heyond the day of sale and any unearned interesr shali
be credited to the Borrower: and fourth, the balance, if any, to be paid to the panty or parties appearing of record as the owner of the Real Estate at the time of sale, afler
deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Montgagee may bid at any sale had under the rerms of this Mortgage and may purchase
the Real Estate if the highest bidder thereof. At the foreclosure sale the Real Estate may be offered for sale and soid as a whole without first offering 1t in any other maniper
or miay be oftered for sale and sold in any other manner the Moidgagee may elect. The Borrower and Mortgagor agrees to pay all costs, including reasenable attorney's fees,
incirred by the Morigagee in collecting or securing or atiempting (o collect or secure the Debt, or any part thereof, or in defending ar attempting to defend the prionty of
this Mortgage against any hien or encumbrance on the Real Estate, unless this Mortgage 15 herein expressly made subject to any such lien or encumbrance: and/or all ¢osls
incurred in the foreclosure of this Morngage, either under the power of sale contained berein, ot by virtue of the decree of any court of cunlu:muurm%g’._,lll; (ull amount
of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this Mortgage. The purchaser at any such sales shall be urfder no obligation to
see 10 e proper application of the purchase meney. In the event of a sale hereunder, the Mongagee, or the owner of the Debt and Montgage, or auctibneer, shall execute
to the purchaser for and i the name of the Mortgagor a deed to the Real Estate, '

Meortgapor waives abll nghts of homestead exemption in the Real Estate and relinguishes all nights of curtesy and dower in the Real Estare,
Flural or singular words used herein o desighate the undersipned shall be construed to refer o the maker ar makers of this Mongage, whether opg or more nalural
persois. All covenants and agreements herein made by the undersigned shall bind the heirs, persanal representatives, stccessars and assigng of the undersigned, and avery

option, nght and privilege hercin reserved or secured o the Mortgagee, shall 1nure to the benefit of the Morngagee's successors and assigns.

Muortgagor agrees that all of the provisions printed above arc agreed w and accepted by Mortgagor and constitute vahd and enforceable provisions of this Mongage,
IN WITNESS WIEREOF, the undersigned Morngapor has executed this instrument on AUGUST 18, 1995,

UNION BAPTIST CIITURCH
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STATE OF ALABAMA
COUNTY OF SHELBY

1, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that UNION BAPTIST CHURCH whose name(s) is (are) signed
In the foregoing conveyance, and who is (are) known 1o me, acknowledged before me on this day that, being informed of the contents of said conveyance, (s)he {they) executed
e same veluntarily on the date the same bears date.  Given under my hand and official seal on AUGUST 18, 1595

- | LC- | d’;
My commissicn expires: I U ﬂg *61 g ‘E ug -

Nbtary Public

THIS INSTRUMENT PREPARED BY, CU LENDING, INC., 22 Inverness Center Parkway, Suite 210, Birmingham, AL 35242
NOTE TO CLERK OF COURT: Mortpagee certifics that if at any point this mongages s assigaed (o a non-tax exempt holder that such Holder will comply with Alabama
Cogde d-22-2{5H 1975},
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