Thig instrument was preparad by

(Namey First National Bank of Columbiana

Gene Mitchell L
[Addrggg}P- 0’- Bﬂ'}{ 9?? CUlUI[biEHﬂ,___&L_Sﬁj!El

Becky Mitchell

6855 Hwy. 47 FIRST NATICNAL BANK OF COLUMBIANA
Shelby, AL, 35143 .. ._|P. 0. BOX 977
COLUMBIANA, AL 35051
____‘Mu&.r_u;uuﬁ_ ) M ORT QA GEE
“I" includes sach martgagor abova, "You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For valus received, |, Gene Mitchell and Becky Mitchell, husband and wife

_, mortgage, grant, bargain, sell and convey to you, with power of sale,

to secure the payment of the sscurad debt described balow, on August 31, 1995 ., the real estate described below and all
rights, easaments, appurtanances, rents, leases and existing and future improvaments and fieturas (all called the "proparty™].
PROPERTY ADDRESS: 6855 Hwy. 47 _ Shelbwy , Alab 35143

bESS h.l'f!-ﬂ___ﬁﬁr_ - o A ame 32343 .

LEQAL DESCRIPTION:

Property being described on Exhibit "A" attached hereto and made part and parcel hereof
and incorporated by reference as fully as if set out herein, which said Exhibit is
signed for the purpose of identification.

Inst & 1995-242986

located in_Shelby

. R County, Alabama,
TITLE: | covenant and warrant titia to the property, except for _ = _

e B R e ————— e e _— - —

SECURED DEBT: This mortgage sacures repayment of the secured debt and the pérformance of the covenants and agresments contained in
this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owa you
under this mortgage or undsr any instrument securad by this mortgage and all modifications, axtensions and ranawals thereof.

Tha sacured debt ia evidenced by {List all instruments and agreemants secured by this mortgage and the dates thereof.):

yy Home Equity Line of Credit Agreement and Digsclosure Statement

X Future Advances: All amounts owed under the above agreement are securad even though not all amounts may yet be
advanced. Future advancea under tha sgreamanti are contemplatad and will be sacurad and will have priority to tha sgme
axtent as if mada on the date this mortgage is exacuted.

EX Revolving credit loan agreement dated Auqust 31, 1935 . e e— . All amounts owed under this agreamaent

are secured even though not all amounts may yet be advanced. Future advances under the agresment are contermplatad and will be
securad and will have priority 1o the same extent as if made on the dete this mortgage ig executad.

The above obligation ie due and paysble on ___Augqust 31, 1997 . ... if not paid earlier.
The total unpaid balance sacured by this mortgage at any one time ah_&ll not excead a maximurn principal amount of: TEN L
THOUSAND NINE HUNDRED and NO/100% * * * * % % * pgjars ¢ 10,900.00 e ),

plus interest, plus any disbursemants made for the payment of taxes, special assessmants, or insuranca on the proparty, with intarast on
such disbursemants. .

KX Varlatbls Rets; The interest rate on the obligation gecured by this mortgage may vary according to the terms of that obligation.

[] A copy of tha loan agreement containing the tarms undar which the intarest rate mey vary is attached 1o this mortgege and
rade a part hereof,

RIDERS: [ | Commerciat KX HOme E@}H_Lln@_if_qredlt___ I S

SIGNATURES: By signing balow, | agres to the terms and covenanta contained in this mortgage {including those on page 2 which ars haraby
incorporated onto pags 1 of this mortgage form) and in any riders describad above and signed by me.

Gene Mitchell ell

(Seal)
_ T S S {Seal) I e . [Seal)
WITNESSES:
o 09701 /1999~
TIFIED
ACKNOWLEDGMENT: STATE OF ALABAMA, _Shelby  O4zi4 PM CER e, Countyss:
l, the undersigned authority . .,a il an id county and in said state, hergby certify that
Gene Mitchell and Becky Mitchell, “hteband and wife L o L
whose nemals} BT€  aigned to the foregoing conveyance, and who _are  known to me, ag* ull@dgad befora.
redrordanl me on this day that, being informed of tha contents of the conveyance, ___'EhE_Y______axacutﬂd tha sgevje :ﬂil‘..[[ﬂﬂﬁi'ﬁ-un .Itfhu'-
day the sama bears date. f o |
whose namelsias ... . . e__._.ofthe________ s .
a corporation, . _ signed to the foregoing conveyance and who _ ____kKnown to me, acknowl|adged before me
Corporate on this day that, being informad of the contents of the conveyance, = . __. he ., as such officer and with
full autharity, executed the same voluntarily for and as the act of said corporation,
Given undar my hand this the 31 st . _dayef ____ AUEUS t_.'._ 1995 .
My commission &xXpires: fz( 2 G S7 __ ﬁ (/-l _
.- Ptummo &6l Olmany /4 4&{-’@%/ Aot L
.. POST OFRFICE BOY l?f iNoyéry Public) ALABAMA
\ OOLUMBIANA, ALABAMA 35053
‘ -
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COVENANTS ' .

1. Paymenta. | agrae to meke all paymenta on the secured debt when due. Unless we agrea otherwise, any paymsnts you receive from ma or
far my benafit will be applied first to any amounts | owe you on the secured dabt (exclusive of interest or principal), second, to intersat and then

te principal. |f partial prepayment of the secured debt occurs for any reascn, it will not reduce or excuse any schedulad paymeant until tha
securaed debt is peid in full.

2. Claims agalnst Titls. | will pay ail taxes, assessments, liens and encumbrances on the property when dus and will defend titls to the proparty
against any claims which would impair the lisn of this mortgage. You may requira me to assign any rights, claims or defenses which | may have
ageinst partias who supply labor or materists to improve or maintain tha property,

3. Insurance. | will keap the property insured under terms accaptable to you at my expanse and for yout banafit. All insurance policies shal
include a standard mortgage clauae in favor of you. You will be namad as loss payee or as the insured on eny such insurance policy. Any
insursnce proceeds may be appliad, within your discration, to sither the restoration or repair of the damaged property or to the secured debt. !f
you require mortgege insurance, | agree to maintain such insurance for as tong ms you raquire.

4. Property. | will keep tha proparty in goed condition end make all repairs reasonably necessary.

6. Expenees. | agres to pay all your expenses, including reascnable attorneys’ tees if | break any covenants in this mortgage or in any obligation

ascurad by thie mortgage. Attorneys’ fees include those awarded by an appallate court. | witl pay thesa amounts to you as provided in Covenant
10 of this mortgage.

6. Default and Accaleration. If | fail to maks any payment when due or break any covenants under this morigage, any prior mortgaga or any
obligation secured by thia meortgags, you may accelerate the maturity of the securad debt and dernasnd immadiate payment and axercisa any
othar remedy svailable to you. This mortgage gives you the power of sale, which you may also invole undar the circumstances dascribed in the
pravious sentence. If you invoka the powar n? agle, you wilt give notice of the sale by publication once a week for three successive weeks In
some newspaper published in the county in which the property or sny portion of it is located. This notice wili give the time, place and terms of
the sale, and 8 desgription of the property. After this notice is given, the property will be sold to the highest bidder at public auctian st the front

door of the County Courthouse of tha county in which the notice of ssle was published,

7. Assignment of Rents and Profita. | assign to you the rents and profits of the property. Unlass we have agreed otharwise in writing, | may
collmct and retmin the rents as long as | am not in default. If | default, you, your agent, or a court appointed receiver may take possessicn and
manage the property and collect the rants. Any rents you collact ghall be appliad first to the costs of managing the property, including court
costs and attornays' fees, commissions to rental agants, and any other necessary relatad expenses. The remaining amount of rents will then
apply to paymants on the secured debt as provided in Covenant 1.

8. Walvar of Homestead. | heraby waive all right of homestead exemptich in the property.

9. Leaseholds: Condominiums; Planned Unlit Developments. | agres to comply with the pravisions of any lease if this mortgage is on a leasehold.
it this mortgage is on & unit in 8 condominium or a planned unit development, 1 will psrform all of my dutias under tha covenants, by-laws, or
ragulations of the condominium or planned unit development.

10. Authority of Mortgagee to Perform for Mortgagor. If 1 fail to parform any of my duties under this mortgaga, you may perform the duties of
cause tham to be performad. You may sign my name or pay any amount if necessary for performance. If any construction on the proparty Is
dicontinued or not carred on in & reasonable manner, you may do whatevar is necessary to protect your secutity interest in the property. This
may include complisting the construction.

Your failura 1o parform will not preclude you from exarcising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on damand and will baar
intaregt from the date of tha payment until paid in full at the interest rate in effect on the sacurgd debt.

11. Inspection. You may enter the properny to inspect if you give me notica beforehand. The notice must siate the reasonable causa for your
ingpeaction,

12. Condsmnation. | assign to you the procesds of any awerd or claim for damages connected with a condamnation ot other taking of all or any
part of the proparty. Such proceeds will be appked as provided in Covanant 1. This assignment is subject to tha terms of any prior securnty
agreemeant. _

13. Waiver. By exercising any ramedy available to you, you dc not give up your rights to later use any other remedy. By not axarcising any
remady, if | default, you do not weive your right to Jater consider the avant a dafault if it happens again.

14. Joint and Severnt Liabillty: Co-signers; Succeesors and Assigns Bound. All duties under this mertgage are joint and sevaral. If | co-sign this
mortgage but do not co-sign the underlying debt | do so only to martgaﬁu my interest in the property under tha terms of this mortgags. | atzo
agree that you and any party to this mertgags may axtend, modity or make any other chenges in the terms of this morigags or the secured debt
without my cenaent. Such a changs will not release me from the tarms of this mortgage.

The dutias and banefits of this mortgage ahall bind and benafit the succasscrs and assigns of aither or both of us,

16. Notice. Unless otherwise required by taw, any notice to me shell ba given by delivering it or by mailing it by certifiec mail addressed 1o me at
the Proparty Address or any othet address that | tell you. | wilt give any notice to you by certifisd mail te your pddress on page 1 of this
mortgage, of to sny other sddress which you have designatad.

Any notice shall be desmad to have bean given to either of us when given in the mannar stated above.

16. Tranefar of the Proparty or s Baneficial Interest In the Mortgagor. If all or any part of the property or any interest in it is gold or transferrec
without your prior writtsn consent, you may desmand immadiate payment of the sacured debt, You may also demand immadiste paymaent if the
martgager {8 not & natural ﬁursnn and a benseficial intsrast in the mortgegor is scld or transferred. Howaver, you may not demand payment in the
above situations if it is prohibited by federal law ss of the date of this mortgaga.

17. Relonss. When | have paid the secured debt in full angd all underlying agresmsnts have been terminated, this mortgage will bacoma null and
void and yvou will release this mortgage.

{page £ of 2}
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EXHIBIT A

A parcel of land in the SW 1/4 of the NE 1/4 of Section
9, Township 24 North, Range 1% East, Shelby County,
Alabama, described as follows: Commence at the Southwest
corner of the SW 1/4 of the NE 1/4 of Section 9, Township
24 North, Range 15 East, and run thence Northerly along
the West line of said 1/4 1/4 section a distance of
110.05 feet to a point in the right of way of Shelby
County Highway No. 47 and the point of beginning of the
property being described according to deed; thence
continue along last described course a distance of 215.00
feet to a point; thence turn 88 deg. 55 min. 44 sec.
right and run Easterly along an existing fence line a
distance of 389.90 feet to a point; thence turn 91 degq.
04 min. 16 sec. right and run Southerly a distance of
215.00 feet to a point; thence turn 88 deg. 55 min. 44
sec. right and run Westerly a distance of 389,90 feet to
the point of beginning; being situated in Shelby County,
Alabama.

Less and except all that part of above described property
that lies within the right of way of Highway 47.

SIGNED FOR IDENTIFICATION:

Gene Mitchell

Rualy Mk 0

Becky Mitghell
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HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP-MTG-AL)

This Home Equity Line of Credit Rider is made this 31st day of
August, 1995, and is incorporated into and shall be deemed to amend
and supplement the Mortgage of the sanme date given by the
undersigned ("Borrower" Or "Mortgagor") to secure Borrower's Home
Equity Line of Credit Agreement ("Note" or "Credit Agreement®) to
First National Bank of Columbiana ("Lender” or "Mortgagee®) of the
same date and covering the property described 1n the Mortgage.

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES . DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN
LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TQO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "CREDIT AGREEMENT."

1. Home Equity Line of Credit Agreement. All references 1in
the Mortgage and Riders attached thereto to "revolving credit loan
agreement" are changed to "Home Equity Line of Credit Agreement.”

2. Payment of Principal and Interast: Prepayment and Late
Charges.

A, Rate and Payment Changes. The Credit Agreement provides
for finance charges to be computed on the unpaid balance
outstanding from time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
be increased or decreased on the first day of each billing cycle
based on changes in the prime rate as published daily in the Wall
Street Journal's Money Rates Table (the Index). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 2.0% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial period. The initial annual percentage rate
provided in the Credit Agreement 1is 8.25%. The annual percentage
rate will increase if the Index in effect on the first day of a
billing cycle increases and will decrease if the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in the
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Any inecrease in the annual
percentage rate may result in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B. Maturity Date. Tf not sooner terminated as set forth in
the Credit Agreement, the loan will terminate twenty years from the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and
charges) shall become due and payable 1in full.

C. Mortgage Tax. The Mortgage secures open—end or revolving
indebtedness with an interest in residential vreal property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1275, as& amended,
the mortgage filing privilege tax shall not exceed §.15 for each
$100, or fraction thereof, of the credit limit or maximum principal
indebtednessg to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest
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rate payable on the line of credit may increase if the Index
increases, the increased finance charges that may result are
payable monthly under the (redit Agreement and there is no
provision for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage 1is
duly recorded and any additional mortgage tax due on the increased

principal amount is paid at the time of such recording.

3. Future Advances. The Credit Agreement provides for an
open~end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to a
maximum principal amount at any one time outstanding not to exceed
the credit limit. Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not require
that Borrower make any minimum initial advance or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
lack of any initial advance and shall not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hereby. The Mortgage shall continue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute such an
instrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
been fulfilled., Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lender to
Rorrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded 1n the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lilen, or other
security instrument recorded in Book , page , OT Instrument No.
in the Probate Office of Shelby County, Alabama. BROrrower shall
perform all of Borrower's obligations under such mortgage or
security instrument, including Borrower's covenants toO make
payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this
Mortgage.

Rorrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower exprescsly agrees that 1f
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, oOr if any other event of
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default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paylng whatever amounts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as to
put the same in good standing.

5. Rights of Enforcement. Each of Lender's rights of
enforcement under the Mortgage and the Credit Agreement is
separate. Lender may exercise and enforce one or more of these

rights, as well as any of Lender's other rights under the law, one
at a time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.
Paragraph 10 entitle “Authority of Mortgagee o Perform for
Mortgagor” is amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, Or
does or pays for other things necessary to protect the value of the
Property and Lender's rights 1in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default.

7. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration" is amended to include the following provision:

Lender may purchase the property at the sale if the highest
bidder therefor. Lender, or its agent or auctioneer, may execute
and deliver a deed conveying the property to the highest bidder.

8. Notice. Paragraph 15 entitled "Notice" is amended to
include first class mail as an additional method of notice.

9., Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a securlty
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements, continuation statements or other security agreements
that Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costs of filing. Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower,

10. Release. Paragraph 17 entitled "Release" 1s amended to
include the following provision:

Lender will discharge this Mortgage by delivering to Borrower
a release stating that the Mortgage is satisfied. Borrower will
not be required to pay for the release but will be responsible for
paying the costs or recording the release in the proper official
records.

By signing below, Borrower and Mortgagor accepts and agrees to
the terms and covenants contained in this Home Egquity Line of
Credit Rider and acknowledges receipt of copies of the Mortgage and
any Riders attached thereto.

LAl

Gene Mitchell

Becky Mitchell
Inst 4 1995-24298
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