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MORTGAGE FORM FORM 10036 Hev. 1279

This instrument prepared by

CENTRAL STATE BANK
State Of Alabama Post Office Box 180
SHELBY ~ County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entored into this 2% 11 day of _AUgUST 10 92 . by and between L
__Raymond Cardwell, a married man

[ — - —— — - 4 ——— D R, ———— e — -

{hereinafter called “Mortgagur” whether one vr more) snd CENTRAL STATE BANK, Calera, Alabamn, an Alabama banking corporation (hereinafier
called “"Mortgugee'),

WHEREAS, said Mortgagor is (are} justly indebted to the Morltgagee in the principal sum of Five &) -EQM._EMBLY_FOLLL
W m%
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dallars f&_.') 2 Ty I P —" T avidenced by thatl certain promissory note of even daﬁ%erew: . bears interest ag prmvidf-& therein,
A A s : : Feb ' 20 1996
which is payable in accordance with ites terma, and which has a final muturity date of ebruary L e,

WHEREAS, Mortgagor agreed in incurring anid indebtednesa that this mortgage should be given to gsecure the prompt payment of the indehtedneas
evidenced by the promissory note or notes hereinabuve specifically referred to, as well e any extension or renewal or refinancing thereof or any
part or portion thereof, and alao to secure any vther indebledness or indebtednesses owed now or in the future by Murtgagor to Murtgeges, us more

fully described in the next paragraph hereof (both of which different type debta are hereinafier collectively called “the Debt™): and,

WHEHREAS, Mortgagor muy be or hereafter become further indebted to Mortgages, as may be evidenced by promissory nuate or notes or otherwise,
pnd it is the intent of the partiea hereto that this morigage shall secure any and all indebtednesses of Mortgagor tu Mortgages, whether now existing
or hercafter arising, due vr to become due, abaglute or contingent, liguidated or unliquidated, direet or indirect, und, therefore, the parties intend
this mertgage to aecure nod anly the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, but slao to secure
any und ali other debts, vbligaticns or liabilities of Mortgagor to Mortgugee, now existing or hereafter arising before the puyment in full of the
indehtedness evidenced by the promissory note or notes hereinabove specifically referved to (such as, any future loan or any future advance}, together
with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge

or otherwise.

NOW, THEREFVQORE, in consideration of the premises, Mortgagor, and all others executing this mortgage, does {do} hereby grant, bargain, sell
and convey unto the Mortgugee the following described real satate, tngetl‘_ler with all improvements thereon and appurtenances thereto, situsted
in

County, Alabama {aald real estate being hereinafter called “Real Estate™):

Lots 9 and 10, Block 69, according to J.H. Dunstan's Map of the town of Calera,
Alabama. Situated in Shelby County, Alabama..

THIS DOES NOT CONSTITUTE HCMESTEAD FOR THE ABOVE STATED MORTGAGOR.
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Together with all the rights, pnvileges, tenements, appurtenances and fixtures ﬂﬂl{ﬂl\{ﬁta?aa] Wﬂﬁ which shall be deemed Henl
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Estnte ard shall be conveyed by this morigage.
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T IMTAVE AND TO HOLID) the Real Eatate untu the Mortgagee, its successors and assigns forever. The Mortgagor rovenanis with the Mortgagee
that the Mortgagor is lawfully seized in fee simple of the Real Fstate and has a good right to sell and convev the Heal Estate us aforesaid; thut
the RHeal Futute in free of ail encumbrances, unleas otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Hual Eatate unto the Mortgagee, against the lawful claims of all persons,

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to; (1) pay ull tuxes, nssessments, and other liens taking
priority over this mortgage (hereinafter jointly called "Liens'), and if default is made in the puyment of the Liens, or any part thereof, the Mortgagnee,
nl its oplinon, may pay Lthe same; (2) keep the Real Estate continuously insured, in such manner and with auch companics as may be satisfaclory
ia the Mortgugee, agoinst loss by fire, vandalinm, molicious mischief and other perils usgally covered by a fire insurance policy with standand
cxtended coverage endorsement, with losa, if any, pavable o the Mortgagee, as ity interest may appear: such insurance to he in an amount at
least eepuad to the Tull ingurable value of the improvements located on the Real Estute unless the Morigagee agrees in writing that such insurance
may be i lesser amount. The original insurance policy and sll replacements therefor, shall be delivered to and held by the Mortgagee until
the bt is paid in full. The original insuranee policy and ull replucernent therefor must provide that they mav not be cancelled without the insurer
giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Morlgngor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Dobt, each and every policy ol hseard
insuranee now or hereafter in effect which insures snid improvements, or any part thereof, together with sll the right. title and interest of the
Martguger in and to each and every such policy, including but not limited to all of the Mortgagor's right. title and interest in and to any premiums
paid on ruch hazard insurance, including all rights to return premivme. [T the Mortgagor fails to keep the Real Estule insured as specified above
then, ut the election of the Mortgagee and without notice 10 any person, the Mortgagee may declare the entire Debt due and pavsble and this
imartpape subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee doclares
Lhe entire Debt due and payable and this mortgage wubject to foreclosure, the Mortgagee may, but shall nat be obligated to, ingure the Real Estate
lor ilw full inrurable volue {or fur such lesser amount as the Mortgagee maey wish) against such risks of loss, Tor its own benefit, the procesds
Irom such inruranee tless cost of collecting same), if collected, to be credited againat the Debt, or, ol the election of the Martgagee, such procecds
may Iwe wsed in repaining er reconsatructing the improvements located on the Real Estate. All amounts spent by the Morigagee for insurance or
lor Lthe payment of Liens shall become o debt due by the Mortgagor to the Mortgagee and at once payable, without demand upen or notice Lo
the: Mortgugor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Muortgapee until paid at
the rate provided in the promisgory note ar notes referred to hereinabove.

Aw Turther security for the puyment of the Debt, the Mortgagor herchy assigns and pledges to the Mortgugee the following deseribed praperty,
rights, claimu, rents, profils, issues nnd revenues:

1.atl rents, profits, ivsues, and covenues of the Real Kstate from Gme to time aceruing, whether under lepses o tenancies now existing or horeadtor
crevated, reperving to the Mortgagor, o long as the Mortgagor (s not in default hereunder, the right to veecive and rotain such rents, profits, issues
i revenues;

2oall judgments, awards of dumiges and settlements hereatter made resuilting ftom condemnation proceedings or the taking of the Read Estats,
wr any part thereal, under the power of eminent domuin, or for sny domage (whether cavaed by such taking or atherwise) to the Heal Fstate,
ar any parl theceol, or to any rights appurtenunt thereio, including any award for change of grade of streets, and all payments for the valuntary
uale of Lhe Heal Katate, or nny part thereof, in lieu of the exercise of the power of eminent domain. The Muortgagee in hereby authorized on behalf
of, amd i the e of the Morlgagor 1o exceute and deliver valid nequittances for, and appeal from, any such judgments or awiards, The Mortpagee
may apply all such sums 5o received, or any part thereof, after the paymoent of all the Mortgagee's cxpenscs in connection with any proceeding
or transnction deseribed in Lhis subparagraph 2, including courl costs and altorneys' fees, on the Debt in such manner as the Mortgger elects,
nr, at the Mortgagee's oplion, the entire amount, or any parl thereol, so received may be released or may be uned lo rebuild, repair or oestore any
ar all of the improvements loosted on the Roal Eatate

The Murtgagor agrecs o take good onre of the Real Kstate nnd all improvamenis loeated therson and not to commit oF pormit any wiste thereon,
and ut wll Limes Lo maintain such improvements in as good condilion ms they now are, reasonable wear and tear excepted.

Nolwilhslanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall hecone immediately doe and
parable, at the option of the Mortgagee, upon the conveyanee of the Real Fatate, or any part thereof or any interest therein.

The Morlgagor sgrees thal no delay or failure of the Mortgagee o exercise any option to declare the Dbt due and pavable shall be deemed
nownolver of Lhe Mortgagee's right to exercine such option, either as to any past or present default, and it 15 spreed that oo terms or conditions
contatied in Lhis mortgnge moy be walved, altered or changed except by o written instrument signed by the Mortpagor and signed on behalf of
the Morlgoagee by one of ite officers,

Alter defialt on the parct of the Mortgagor, tie Mortgagee, upon bill filed or other proper legal procecding being commenced for the foreclosure
af this mortgage, shaltl be enlitled to the nppointment by any compelent courl, withoul nolice to any party, of o recelver Tor the rents, iSsues, revenues
ind profits of the Heal Estate, with power to lease and controd the Heal FEetate, and with such olher powers ss may he deemed neceasaey.

UPON CONIHTION, HOWEVER, that if the Mortgugor paye Lhe Debt and cach and every installment thereof when doe (which Thebt meludoes
buoth (a3 the indebiedness pvidenced by the promissory nole or notes hereinsbove specifically referred to, an well as any and all extenaions or renewnls
ot reliuumeing thercof, and (b any and all other debis, obligations or lHabilitios owed by Morlgagor o Morlgagee now existing or hereafter arising
before the payment in full of the indebtedness evidenced by the promissory note or notes hereinabove specifically referred (o, such as any luture
Lo or any fulure ndvanee, and any and all extensions or renewals of some, or any part thereof, whether evidenced by note, open acenont, endorseiment,
Ruatranly, plidge or otherwise) and reimburses the Mortgogee for any omocnis the Mortgagee has paid in puyment of Liens or insurance premiutns,
and interent thereon, and fulfills all of its obligations under this mortgage, this conveyvance shall be null and void, But if: (11 any warranly or
representation made 1o this mortgage is breached or proves false in any materinl reppect; (2% default is made in the due performance of aoy covenant
or agreemant of the Mortgagor under this mortgape; 03 defuualt is made in the payment to the Mortgagee of any sum paid by the Mortgagee under
Lhe nuthorily of any provision of this moertgage, (41 the [ebi, or any part thereof, remains unpaid at maturity; (5 the interest of the Mortgagee
i the Real Fatate becomen endangered by reason of the enforcement of any prior Hen or encumbrance Lherean; (8) any statement of hien is filed
st the Heal Falste, or any part thereol, under the stodutes of Alabama relating to the Hens of mechanies and materiaimen owithout regard
L the existence or nomexistence of the debt or the len on which such stotement is based); (7) any law 18 passed imposing or authorizing the nmposition
of any specilic tax upon this mortgage or the [ebt or permitting or suthornizing the deduction of any such tax from the principal or interest of
Lhe Debl, oy by virtue of which uny tax, lien or assesament upon the Real Estate shall be chargeable against the owier of this mertgage; 18 any
of the atipulations conbuned 1o this mortgage 15 declored invalid or inoperstive by any court of competent jurindiction; 9 Morbgagor, o any of
Lthem () shall apply for or consent Lo the appointment of o receiver, brustee or hguidator thereof or of the Real Fatale or of all or o substantial
purt of such Mortgagor's awsets, (h) be adjudicated o hankrupt or inselvent or file a voluntary petition in bankrupley, ic) fail, or admit in writing
ruch Mortgagor's inability generally, to pay such Mortgapor's dobts as they come doe, (d) make o general asstgnment for the benefit of creditors,
() file & petition or an anewer seeking reorganization or an arrangement with creditors or luking advantage of any insolvency law, or 0 file
un aniwer ndmitting the matertal allegations of, or consent to, or default in anawering, u petition filed sgainsd aweh Mortgugor in any bankruptey,
riegrgnnizntion ur insolvencey proceedings; or (LO) an order for relief or other judgment or decree shall be entered by wany court of competent jurisdiction,
Approving a petition seeking liguidation or reorganization of the Mortgagor, or any of them if more than ane. or appointing @& receiver, trusbee
vt Nguidator of any Mortgagor or of the Heal Estate or of all or n substantiad part of the assets of any Mortgagor: then, upon the happening
ol any one or more of said evenls, ab the option of the Mortgagee, the unpaid balonce of the Debt shall a1 onee breome due and payable and
thin muorlguge shinll be subjeci to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Morigager
shall be suthorzed Lo take possession of the Real Estate and, after giving at least twenly-one days notice of the time, place and terms of sale
by publivation onee s week for thre consecutive weeks in some newapaper published in the county in which the Resl Estate is located, to sell
the Heal Eatate in fronl of the courthouse door of aaid county at public outery, to the highest bidder for cagh, and to apply the praocecds of said
sale we Tollows: firdt, to Lthe expense of ndverctising, selling and conveving the Real Estute and fereclosing this mortguge, including g ressonahle
nttornevs’ fee; second, to the payment of uny amounis that have been spent, or that it may then be necessury Lo spend, in paying insurance premiums,
livny or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether Lthe same shall or shall nat
have Tully matured at the date of anid sule, but no intereat shall be collected hevond the day of sali; and, fourth, the balance, if any, to be paid
to the party or parties appenring of record to be the vwner of the Real Estute al the time of the sale, after deducting the cost of sscertaining
whir 1w such owner. The Mortgagor ngrees thal the Mortigagee muy bid al any snle had under the terms of this mortgage and may purchase the
Head Entote if the highest bidder therefor. At the foreelosgre aale the Reul Kstate may be offered for sale and seld as 0 whole without first offering
1L1n any ether minoer or it may be offered for sale and sold in any other manner the Mortgagee may elect,

The Mortgagor agrees to pay all costs, including reasonanble atlorneys’ fees, incurred by the Mortgugee in collecting or securing or atlempting
to collect or secure the [ebt, or any part thereaf, or in defending ur attempting to defend the priorily of this mortgage against any lien or encumbrancee
ot Lhe Reul Estate, onless this mortgage 18 herein expressly made aubject to any such lien or encumbrance: and-or all costs incurred in the foreclosure
of thix mortgage, cither under the power of sale contained herein, or by virtue of the deeres of any court of competent jurisdietion. The full amount
of such coats incurred by the Mortgagee shall be o part of the Delt and shall be apcured by this mortgage. The purchaser at any such sale shall
be under no obligation (o see to the proper application of the purchase money, [n the evenl of a sale hereunder, the Mortgugee, or the owner of
the Debl and mortgage, or auetioneer, shall executs: to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed Lo the

Kenl BErtate.

Plural or singular wurds used hercin to designate the undersigned shall be cansbrued o refer W the muker or makers of this morteage, whether
vne or more natural peraons, corperationa, nssociations, partnerships ar other entitivs. All covenants and agreements herein made by the undersigned
shall bind the heira, peraonal repreaentatives, successors and nssigns of the undersigned; and cevery option, right and privilege herein reserved
or secured to the Mortgagee, shall inure to the benefit of the Mortgages’s successors nnd assigns,

wilhass whereol, the undersigned Morigagge hat thave) executed this instrument under seal on the date first wrilten abave.
Ay _(::Egugngf' L SEAL) L e (SEAL
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State of Alabama b

ACKNOWLEDGEMENT FOR INDIVIDUAL(®S)
__SHELBY County }

], the undersigned uuthority, a Notary Public, in and for said county in said state, hereby certify that
Raymond Cardwell

whose nume(s) 18 {are) migned {o the foregoing inetrument, and who is (are} known to me, acknowledged before me on this dey

that, being informed of the contents of said instrument, ___ he ___ executed the same voluntarily on the day the same hears
date,
(iiven under my hand and official seal this 24TH day of August , 19 95
<

otary Public

My commission expires:

My Commission Expires April 6, 1999

NOTARY MUST AFFIX SEAL

State of Alabama b
ACKNOWLEDGEMENT FOR CORPORATION

e County )

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

ettt 1 oot . e et whose name as of , 8
corperation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of sald instrument, __ he __ as such officer, and with full authoenty, executed the same voiuntarily
for and as the act of said corporation.

(Given under my hand and official seal this day of e, 19

Notary Public

My commission expires;

NOTARY MUST AFFIX SEAL
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State of Alabama '

e County

i am oyl e - ey pa— ey |, ha L T

[, the undersigned authority, a Notary Public, in and for said county in said atate, hereby certify that

—_—— e . a " —

whost name(a) as (general} (Limited} ) — partner{s} of
L e (M) igeneral) (limited)
partnership, and whose name{s) is {are) signed to the foregoing instrument, and who is {(are} known to me, acknowledged before
me on this day thal, being informed of the contents of said instrument, .. he ___ as such partner{s},
and with full authority, executed the same voluntarily for and as the acl of said partnership.
{yiven under my hand and official seal this _day of el .19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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