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LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

This Loan Modification Agreement (‘' Agreement’’), made this 18th day of _August

19 3>, between John L, Waller and wife, Virginia I. Waller  {“Borrower’’)and Reglons Bank'

F Louisiana-

(“‘Lender’*), amends and
supplements (1) the Mortgage, Deed of Trust or Deed to Secure Debt (the ““Security Instrument”’}, dated

March 1, 1993 . and recorded in Book or Liber JTnst# 1993-06070 , at
PEESIICOXX | of the Public Mortgadge Records of _Shelby County, Alabama
[Name of Recards) (County and State, or other Jurisdiction)

and (2) the Note bearing the same date as, and secured by, the Security Instrument, which covers the real
and personal property described in the Security Instrument and defined therein as the “Property’’, located

at
Iot 14, Country Club Village, Birmingham AL 35242

[Praperty Address]
the real property described being set forth as follows:

Iot 14, Country Club Village, an Inverness Garden Home Commnity, as recorded

in Map Bocok 16, Paage 47, in the Probate Office of Shelby County, Alabama.
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In consideration of the mutual promises and agreemetns y;kchanged. the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument):

Inst & 1995-P4219

. Asof _October 1, 1995 -, the amount payable under the Note and the Security-.. . -

Instrument (the **Unpaid Principal Balance’)is U.S. $ _153,503.24 _ , consisting of the
amount(s) loaned to the Borrower by the Lender and any interest capitalized to date.

2. The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of the Lender.
Interest will be charged on the Unpaid Principal Balance at the yearlyrate _ 8.625  of %,
from ___September 1, ~,1995 | The Borrower promises to make
monthly payments of principal and interest of U.S. $ _1212.61 , beginning on the __1st
day of _O¢tober .19 95 | and continuing thereafter
on the same day of each succeeding month until principal and interest are paid in full. If on
__September 1, 2022 (the ‘*Maturity Date’’), the Borrower still owes amounts
under the Note and the Security Instrument, as amended by this Agreement, the Borrower will pay
these amounts in full on the Maturity Date.

The Borrower will make such payments at ___Real Estate Financina Inc.
or at such other place as the Lender may require.

3. If all or any part of the Property or any interest in it is sold or transferred (or a beneficial interest
in the Borrower is sold or transferred and the Borrower is not a natural person) without the Lender’s
prior written consent, the Lender may, at its option, require immediate payment in full of ali sums

secured by this Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice 1 delivered or mailed
within which the Borrower must pay all sums securéd by this Security Instrument. If the Borrower
fails to pay these sumis prior to the expiration of this period, the Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on the Borrower.

4. The Borrower also will comply with all other covenants, agreements, and requirements of the Secunty
Instrument, including without limitation, the Borrower’s covenants and agreements to make all
payments of taxes, insurance premiums, assessments, €SCrow items, impounds, and all other payments
that the Borrower is obligated to make under the Security Instrument; however, the following terms
and provisions are forever canceled, null and void, as of the date specified in paragraph No.1 above:

(a) allterms and provisions of the Note and Security Instrument {if any) providing for, implement-
ing, or relating to, any change or adjustment in the rate of interest payable under the Note; and

(b) all terms and provisions of any adjustable rate rider or other instrument or document that is
affixed to, whotly or partially incorporated into, or is part of, the Note or Security Instrument
and that contains any such terms and provisions as those referred to in {(a) above.
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$. Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security Instrument. Except as otherwise specifically provided in this
Agreement, the Note and Security Instrument will remain unchanged, and the Borrower and
Lender will be bound by, and comply with, all of the terms and provisions thereof, as amended
by this Agreement.

6. This Modification of Note and Security Instrument shall bind to the benefit of the parties hereto
and their respective heirs, successors and permitted assigns.

WITNESS the hand and seal of each of the undersigned as the day and year first above written.

Qﬁlﬂ*ﬂa\ K. L v % WMM (SEAL)

WITNESS J I.. WALLER M (Borrowcer)
A%rn : | %f/b , d%/ (SEAL)
WITNESS V1 IA L. WALLER {Borrower)

state of  (Mpbama_ )
)

COUNTY OF WZ,
On this s&Ei_Lday of W : IQQL, before by appeared
L , to me personally known to be

~ . s
e person(s) described in and who executed the foregoing instrument as Borrower(s) and acknowledged

that they executed the same as their free act and deed.

My Commission Expires: S : X W
— —— » U

Wy Commisalon Expircs Merch 23, 1008 (Notary Public)
IN WITNESS WHEREOF, the said . has caused
this instrument to be executed, in its name and behalf, by L its duly
authorized Attorney-in-Fact, and its corporate seal affixed, this the day of —
19 _
_ =Rlrminaham

This instrument was prepared by Federal Savinos Bank

Brenda Williams B ) . as
as an employee of its duly authorseg Attorng¢-in-Fac
REAL ESTATE FINANCING, INC. < B
605 South Perry Street ~BY: _ m* - : -
Montgomery, Alabama 36104 SERNLCY t A% /

ATTEST: _ L0l A X N A

.If -

Witness4H€ ¢ ecuti 524
Anst |

through 1is duly authorized

Attorney-In-Fact, whose appointment

was published in Book No. _._Ai‘a.kg_ﬁ ,

on Page No. :
. ng!ﬂiﬂgzzaﬂﬂﬂ
STATE OF ALABAMA ) a8 AN oRORTE
COUNTY OF M&M Eﬁﬁm W
|, the undersigned, a )thary Public in and for said EDUII[}' in}zaid 'étate, hereby certify that
LR s . and - £, whose

espectively,
-in-Fact-for
are signed to the foregoing Instrument
and who are known to me, acknowledged before me on this date that, being informed of the contents
of said instrument, they who are known to,me as such officers and with fuil authority, executed the same

voluntarily for and as the act of _S4¢ d éﬁﬁ%mﬁaf?m _acting in its capacity as
Attorney-in-Fact for _ - R +

Eﬁ%ﬁﬁ)fﬂ fre sy and
of ﬁg@i_wfféﬁ%%«m

Given ynder my hand and seal of office, this Jﬁ‘fﬂ dayof __( 1&%

o7 B B
19 .,
Nt% ey '

My Commission Expires:

LABOL
NOTARY FUBLIC STATE OF ALABAMA 47
COMMUS PIRES: July 10, L1994
u“:vm TERY Ei'u"i‘ PRLIC UNDARWRITERS.




