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STATE OF ALABAMA (
COUNTY OF __Shelby |

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this ___ 237d _dayof _____August L1903 _, by and between
James D. Mason DBA Mason Construction Company

iherginafter referred to as “Mortgagor "} and COLONIAL BANK _ _ R _
fhervipafter referred to as "Mortagagee ).

Witnesseth:

WIHEREAS, Mortgagor {s justly imdebted to Mortgagee, and hereby executes this Mortgape to secure the

pavent of Ine Hundred Fight Thousand Six. 1 ————==Pollars (3 08 675,00

s evidenved by promissory note of evern dare berewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafter hecome further indebted to Mongagee as may be evidenced by promissory note(s) or otherwise, and it is the intent of the
partics hereto that this mortgage shall secure any and all indebtedness(es) of Maortgagor to Mongagee, whether now existing or hereafter ansing. due or to become
due, absolute o contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebtedness evidenced by the note hercinabove
specifically refermed to, but any and all other debts, abligations or liabilities of Mortgagor to Mortgagee, now existing or hereafter arising, and any and all extensions
or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwase.

NOW, THEREFORE, Mortgagor and all cthers executing this mortgage, in consideration of the premises, and to secure the payment of sald indebtedness
evidenced by note hereinabove specifically referred to, and any and all other indebtedness{es} due or to become due as hereinabove generally refermed 1o, and the
compliance with all of the covenants and stipulations hetein contained, has bargained and soid, and does hereby grant, bargan, sell, alien, convey, transfer and
mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improvements thereon (hersinafter sometimes

Shelby

L

called the *'real estate’’ or the *‘'mortgaged real estate’’), lying and being sitwated in the County of
State of Alabama, and more particularly described as follows, 10-wit:

Lot 158, according to the survey of Weatherly Chandler Sector 16, as recorded in Map

Book 19, page 151, in the Probate Office of é?fﬁi;ﬁﬂﬂ County, Alabama.
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together with all awards received through ennnent domain, and payments upon @ny msurance policies covering the real estate, and all nphts, privileges,
lenements. and appurenances thereunto huhmging G IR anywise apperlaining to said real estale including casements and nghts-of-way appurtenani
therdte and all gas. steam. electric and ather heatng, cooling and lighling dpparalus, eleviators, wehoyes, plumhing. slowees, dosars and other fixtures
appertumng 1o the real estate and improventents locaed thereon, all of which <shall be deemed resly and conveved by Lhis morigage.

TOHAVE AND TO HOLD the real estute. and every part thereoll unte Mortgagee. its successars and assaghs forever: And Mortgager convenants
with Murggagee that it L fobly serred of the real estute m fee simple and has i pood fght 1o seld and convey the same as aloresand . that the real estate
m free of all encumbrances excepras herein setou and Morteapor will warrantand foreser defend the tle tothe real estne unie Morgagee. 11s successors
and assigns, aginnst the biwtul chonw of all persons whomsoover,

THIS MORTGAGE IS MADE, however, subject to the tollowing covenants, conditions, agreements, and provisions:

I Thal Mortgagor shall pay the sad indebtednessies) secured hereby and interest thereon when and as it tthey ) shall become due. whether in coura
or under any condition, covenant or agreement herein contained. together with any other indebledness{es) which Martgagor may owe 1o Morigapee.
it being Turther agreed that any stalement, any note or obligation that 15 sevured by this merigage shall be conclusive evidence of such Fact,

2. {u} That Muortgagor shall prm-i:d::, marntam and deliver 1o Mortgagee pohoies of fire insurance I[j-with e_xlr.:ndt:d COVErapel, ul_'ld such ather insurance
as Morlpgapee may from Lme 1o time regquire in companies, lorm, 1ypes. ahdd amounts, and _H}'_i.:i“ assipn. f.l.'llh endorsements sansfaciony o Mnr'[_gag::f:‘
and debiver to Mortgagee wilh mortgagee clavses sanslhactory 1o Mortgapee all insurance policies of anpy l_:ll!'ld Or 10 any amount now or hereafler saoed
with respect (o the real estate. Wot later than the 1irst day I'nlluwin[g the exparation date of any and all such insurance palicies and at any lime upon reguest
of Mortpagee. Mortgagor shadl Turnish Musigagcc certificates ol isurance ssued by insuranee mm[;];micu sahsfactory Mﬂrtg]z;iFn'c showng that the
wmount and type ol imsurance required by Morgagee hereunder s efiect All renewal polces, wath prermiums pind, shadl be delivered 10 Morigagee
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at feast thirty (30} davs befare the expitation of the old policies. 1 any insurance, or any parl thereof, shall expire, or be withdrawn, or become void or
unsafe by Murtgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shail be unsatisfactory 10 Morigagee. Mortgagor shall procurs
and deliver to Morgagee new insurance on the premises. satisfactory 10 Mn:}nga ee. If Mnrlﬁa or fails to procure and deliver such new insurance,
Mortgagee may. but shalt not be obligaled to, procure same. and upon deman ‘i‘lnrtgaF-:}r shall reimburse Mortgagee all such costs expended with
wleresl on such advance al the rate set forth in the note secured hereby, Morigagor shail give immediate notice in writng to Morigagee of any loss,
inyury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee 10 settie and
compromise claims under all policies and to demand. receive. and receipt for all monies becoming Fagahie thereunder and 10 assign absolutely all
policies to any holder of the note or 1o the grantee of the real esiate in the event of the foreclosure of this morigage and secunty agreement or other
ransfer of title to the real estate in extinguishment of the indebtedness{es) secured hereby. In the event of loss covere I:;y any of the policies of insurance
herein referred W, cach individual insurance company concerned is herebhy authorized and directed 10 make lljaymr:m or such loss directly 1o the Mort-
gugee instead of 1o the Morngagor and the Mortgagee jointly. and the insurance proceeds. after deducting all cosis of collection, including reasonable
ij.lmrn::}'h' lees, may be .'applir;d by the Mnrtg:lgcl: al 1s uptit‘.-n. either as a payment o account of the indebted ness{es), secured htl’th‘j. whelher or not
then due or payable, or toward the restoralion. reconstruction. repair, or alferation of the real estate, either 1o the portion thereof by which said loss
was sustaned or any other portion thereof.

(h) That wgether with and in addition w the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms ol the note secured hereby. Mortgagor. if require by Martpagee, shall deposit with the Mortgagee, in a non-inierest hearing
account, 4 sum equal to one-twelfth (1712} of the yearly taxes and assessments which may be levicd against the real estate and which may altain priority
aver this mortgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable 10 renew
the msurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. The amount of
such Laxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funtf: eld shall exceed at
any time the amount deemed necessary by the Mortgagee 10 provide for the payment of laxes. assessments, ground rents and insurance premiums as
they fall due, such excess shall be repaid to Morigagor or credited to Morigagor as Mortgagee may determine. 1f the amount of the funds held shall not
he sulficient at any lime o pay laxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Murt%a et any amount
necessary W niake up the deliciency upen notice from Morigapee to Mongagor reguesting payment thereof. Upon payment in full o aﬁl sums secured
by this mongage, Morigagee shall prompily refund to Mortgagor any funds held.

(¢} That Morigagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed u‘]i::»an the real
estate or any part thereof, which’ may be or become a lien prior 1o this morigage or have pric-riPe in payment to the indebtedness(es) secured hereby, or
upon Mortgagee's inlerest therein or upon this morigage or the indebtedness(es) or evidence of indebtedness(es) secured hereby, wathout regard to any
law herctolore or hercafler enacted imposing payment of the whole or any part{es) thereof upon Morlgagee; upon the passage of any law imposing the
anmu:nl ol the whole or any parl thereof upon K/[nrtg,u ee or upon the rendering by an aﬁpellatt court of competent jurisdiction that the undertaking

y Morlgagor o pay such laxes is legaily inoperative, thep the indebledness(es) secured hereby without deduction shall, at the option of Mortgagee,
become immediately due and payable, notwithslanding anything contained m this mortgage or any law her¢iofore enacied; and Mortgagor shall not
suffer or permut any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein to be seld for
any taxes or assessments; and fucther shall furnish annually 10 Morigagee, prior to the datc when they become delinquent certificates or receipts of the
proper offices showing uil payment of all such taxes and assessments.

1 That the real estate and the improvements thereon shall be kept in good condition and no waste commutted or permiied therecn.

4. That no building or other improvement un Lhe real estate shall be structura].'ljv altered, removed or demolished, without the Mortgagee's prior
writlen consent, nar shall any fixture or chattel covered by this mortgage and adapted 1o the proper use and enjoyment of 1he real estate be removed al
any ume without like consent unless actually replaced by an article o equaul suitability owned by Mortgagor. In the eveni of any hreach of this covenant
the Mortgagee may, in addition to any other rights or remedies, al any lime thereafter. declare the whole of the indebiedness(es) secured hereby immedi-
alely dug and payable.

S. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once hecome dve and paﬁablt and this mortgage subject 1o foreclosure
as provided for heretn, al the option of holder hereof, when and if any slatement of lien 18 filed under the statutes of Alabama relating to the liens of
mechanics and materialmen, without regard 1o form and contents ol such statement. and without regard 10 the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement 15 based,

&. That Muortgagor shall ::c}mplly with all statuies, ordinances, re%ulaliuns and laws promulgated by any povernmenial entity asserting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Moripagor fails to insure the real estate as hertinahnchamvid:d. or 1o pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estaic or the indebtedness(es) secure hereby, or any interesl of Morigagee in either, or fails 10 pay immediately and
discharge any and all liens, debts, und/or charges which might become liens superior 1o (he lien of this mortgage, Morlgagee may. at 1Ls option, Insure
the real estate and/or pay said taxes, assessments, debts, liens and/or charﬁcs, and ang money which Murtﬁagee shall have so paid shall consutute a
debt to Morigagee additional 1o the indebiedness(cs) securcd hereby; shall be secured by this mortgage; shall bear the interest sel out in the note here-
mabove referred to from date paid or incurred: and, at the option of Mortgagee. shall be immediately due and payable.

#. That Mortgagor agrees that no delay or failure-of Morlgagee to exercise any oplion to declare the maturity of any indebtedness{cs) secured by
this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfesture, either as to any past or present default,
and it is further agreed that no lerms or condilions conlained in this mortgage can be waived, aliered or changﬁd except as evidenced in wnting, signed
by the Mortgigor and by the holder hereof, and the procurement ol insurance or the payment of taxes or other liens, debts or charFf:s by Mortgagee
shall not be Liken or constroed as a waiver of ils right to declare the maturity of the indebledness{es) hereby secured by reason of the failure of Mortgagor
1 procure such msurance or o pay such taxes, debits, liens or charges.

9. That if Mortgagee shull be made a qart}r 10 any suit involving the title 1o the real estate and :mpluzs an attorney to represent it therein, orif Mort-
Pagtc employs an aitorney to assist in setlling or removing any cloud on the title to the real estate hereby conveyed that purports to be superior 10 the
len of this mortgage in any respect, Mortgagor will pay w0 Mortgagee. when the same becomes due, such attorney’s fee as ma; be permiticd by law and
a5 may be reasonable fur such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien ol this morigage in addation
1 the indebtedness{es) secured hereby, and shall bear interest from the dale it is pad or incurred at the rate set out in the note hereinabove referred
w and shall be at once due and payable,

1. That all expenses incurred by Mortgagee, including attorney’s fee. im compromising, adjusting or defending againsi Lien claims or encumbrances
soughtta be fixed upon the reul estate hereby conveyed, whether such claims or encumbrances be valid or not, shallbecome a partof the indebtedness(es)
hereby secured,

|1, That Mortgagor agrees to pay a reasonable attorney’s fce as may be permitted by law to Morigagee should the Morigagee employ an attorney to
collect any indebledness{es) secured by this morigage.

12. That notwithstanding that the assignment of awards hereinubove referred to shall be deemed to be self executing, Morigagor, after the allowance
of 1 condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
therewt, shall execute, al Mnr;Fagce‘ﬁ request, and forthwith deliver o Mortgapee, a valid assignment in recordable form, assigming all of such con-
demnation cluims, awards or damages to Mortgagee. but not in excess of an amount sufficient to pay. satisfy and discharge the principal sum of ths
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the raie specified herein, or in the
nole which this mortpage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
mortgage.

13. That if Morigagor shall make default in the payment of any of the indebledness{es) hf.-rr:b?r secured, or in the performance of any of the terms
or conditions hereof, Mortgagee may proceed 10 collect the rent, income and profits from the real estate, either with or without the appointment of a
receiver; any rents, income and profits collected by Mortgagee prior 1o foreclosure ol 1his mortgage, less the cost u!‘mllectinﬁ the same, including any
real estate commission or attorney’s fee incurred, shall be credited first 1o advances with interest thereon., then to interesi due on the principal tndebtedness,
and the remainder, if any, 1o the principal debt(s) hereby secured.

14 Thal it is further agreed that il Morigagor shall fail to pay, or cause 10 be paid, the whole or any portion of the principal sum, or any installment
of interest thercon, or any other indebledness(es) the payment of which is hereby secured, as they or an{lﬂf thern malure, either by lapse of ume or other-
wise, in accardance with the agreements and covenants hierein contained, or should default be made in the payment of any mechanic’s Jien, materialmen’s
lien . nsuFAnCe PremIums, 1axes of assessments now, or which may hereafter be, levied against, or which may become a ien on, the real estale. or should
delault be mmﬁ: in any of the covenants, conditions and agreements herein contained, thed and in that event the whaole of said principal sum, with
interest thereon, and atlyuthcr indebtedness{es) secured hereby, shall, at the optien of the then holder of said indebiednesses), be and become immediately
due and payable and the holder of the indebtednesstes) herehy secured shall have the right to enter upon and take possession of the real estate and
afler, or without, taking such possession of the same, sell the mortgaged real estate at pubhc oulery, in froat of the courthouse door of the county wherein
the real estate is located, to the highest bidder for cash, either in person or by auctioneer, afler firsl giving natice of the time, place. and terms of such sale
by publicahion unce a week for three (3) succesyive weeks in some newspaper published in said county, and, upon the paymenl of the purchase money.,
the Mortgagee or any person munduclin% said sale for it is authorized and empowered 10 execule 1o the purchaser at said sale a deed 10 1he redl estale 5o
purchased in the name and on behalf of Mortgagor. and the certificate of the holder of the mortgage indebtedness, appoinling said auctioneer to make
such sale. shall be prima facie evidence of his authorily in the real estate, or the equity of tedemption from this morigage may be foreclosed by suitin
any court of campetent jurisdiction as now provided by law in the case of past due murtgﬁﬁcs. the Mortgagee, or the then holder of the indebtedness(es)
heteby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall he
applicd ta) to the expenses incurred in making the sale and n all prior efforts to el¥ect collection of the indebtedness{cs) secured hereby, including a
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reasonable attorney's fee. or reasonable altorneys” fees. as permitted by faw for such services as may be. or have been. necessary in any one or mare of
the foreclosure of this mongage. of the collection of said indebtedness(es), and of the pursuit of any efforts theretofore directed to that end, including,
but without limuaton w, tﬁt defense of any proceedings insututed by the Morigagor or anyone liable for said indebtedness(es) or nterested in the
mortgaged real estate w prevent or delay, by any means, the excrcise of said power of sale on the foreclosure of this moertgage: (b} te the payment of
whatever sum or sums Mortgagee may have Pilld oul or become liable 10 pay, in carrying out the provisions of this mortgage. 10gether with interest
thereon. (¢} 1o the payment and satisfaction of said indebtedness{es) and interest thereon s -ciﬁcallhrtﬁ:rrcd to hereinabove 10 the day of sale and any
ather indebtednessies) secured by this mortgage: and {d} the balance, 1l any, shall be puid over to nrtgaﬁm. or Mertgagor's successors or assigns. In
any event, the purchaser under any foreciosure sale, as provided herein, shall be under no obligation to see 1o the proper application of the purchase money.

1S Thatin the event of the enactment of any law by the State of Alabama, afler the date of this morigage. deducting from the value of the real
estate for the purpeose ol taxation any hen thereon, or impasing any liability upon Mortgagee. in respect of the indebtedness(es) secured hereby, or
changing in any way the laws now in foree for the taxation of mortgages. or debts secured by mortgages, or the manner of collection of any such taxes.
s as toaffect this morigage. Mortgagor shall pay any such obligation imposed on Martgagee thereby, and in the event Mortgapor fails 1o pay such
obligation or s prohibited by law I'E;mrn making such payment, the whaole of the principal sum secured by this mortgage, together with the interest due
thereon shall, at the opuon of Morigagee, without notice to any party. become immediately due and payable.

16, That should Merigagoer become insolvenl or bankrupt, or should a receiver of Morgagor’s property be appointed; or should Mur}agnr in-
tentionally damage or attempt to remove any improvements upon said mertgaped real estate; or should it be discovered after the execution and delivery
ol this instrument thal there 1s a defect in the title to or a ien or encumbrance of any nature on the real estate prior to the hen hereofll or in case of an
error or delectin the above described note or this imstrument or in the execution or the acknowledgment thereof: or if a homestead claim be set up o the
real estiute or any parl thereol adverse to this mortgage and if the said Morigagor shall fail for thirty {30} days after demand by Lhe Morigagee. or other
holder or holders of said indebtedness(ex). to correct such defects in the Litle or o remove any such lien or encumbrance or homestead claim, or 1o
correct any error in sad pote or this instrument or ils execution; then, upon any such defaull, failure or mntingency lhe Morigagee, or other holder or
holders of sud indebledness{es). or any part thereof, shall have the option or right, without notice or demand, to declare all of said indebtedness(es)
then remmining unpald immediately due and payable. and may immediately or &t any tume thereafter foreclose this morigage by the power of sale
heremn contained or by suill as such Mortgagee, or other holder or holders of said indebtedness(es). may elect.

17 ‘That ro right, litle or interest i or w0 the mortgaged real estate, or any part thereof. shall be sold. transferred, assigned. conveyed, morlgaged
ar emoumhered by a lien al ﬂ"ﬁ time prior to the payment n full of the indeblednessies) secured hereby without first oblaining the prior wrilten consent
and approvial of Mortgagee which consent and approval shall be within Mortgagee’s sole discretion; that in the event of any violation ol this provision,
the entre unpitid balance of the indebtedness{es) secured hereby, ogether with all interest thereon, shall become due and payable immediately at the
aption of Morgagee without aotice to Morigagor. and shall be recoveruble by Mﬂrtg}:a.g,t:r: forthwith or at any time thergalter withoul stay of execution
arother provess and lailure of Mortgagor to pay all monies to Morlgages secured by this mortgage shall be an act of default entithng Mortgagee to tore.
close this mortgage in accordance with the terms hereal

L& That it is the intent of the Muartgagor and Morlgagee 1o secure any and all indebtedness(es} of said Mﬂr:faﬁpr to Morigagee, now exisung or
hereatter arising, due or 1o become due, aEqule or contingent, liguidated or unliquidated, direct or indirect. and this mortgage is intended and does
wecure, net only the indebtedness hereinabove specifically refesred 10, but also any and all other debis. obligations and liabilities ol smd Morigagor to
vard Maortgagee, whether now existing or hercafler arising. and any and all exiensions or renewals of same, or any part thereof, al uny nme hefore actual
satisfacton and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, Open account,
endorsemaent, guaranly agreement, plf:dﬁu agreement, or otherwise: thatit is expressly agreed that any indebtedness at any ume secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the foree, eftect or lien of this mortgage: and this mortgage shall continue as a first lien on all of the reat estale and ather property and
rights covered herehy and not expressty reteased until all surns with interest and charges hereby secured are fully paid; and no other securily naw existin

or hercafter wken (o secure the payment of said indebtedness{es) or any part thereof shall in a_n(f.manncr be impaired or affected hy the execution ©
this mortgage: und no secunity subsequently taken by Mortgagee or other holder or holders of sai indebtedness{es) shall in any manner impair or affect
the security given by this mortgage: and all security for the payment ol said indebtednessies) or any part thereof shall he laken, considered and held
as cumulalive,

(9 That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Morigagor, that 1l it or un?' onec or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the partics so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such te¢nant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonabie rental of the
real estate, and shall be subject to eviction and removal, forcible or atherwise, with or without process of law, and all damages which may be sustained
by any such tenant as & result thereof being hereby expressly waived.

20 ‘That Morlgagor agrees 1o faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
real estate. and neither do nor neglect. nor permif 1o be done, anything which may diminish or impair their value. ot the rents provided for therain, or
the interest of the lessor or of the Mortgagee therein or therrunder.

21 That Mortgagor shall furnish o Morigagee within UPON REQLLEST TR — ) days after the closc of each ﬁﬁcall year
ol Morlgagor, such financial records as the holder of this mortgage may reguire !~r1-’.:|1.Jl;hn|$~ hql not limated to, an annyal stalement ﬂll' the operation of
the real estate which shall include snnual statemenls itemizing the income and expenses, an itemized rent roll. 1ogether with a complete Ninancial statement
of Mortagor's assets and lLabitities and its profit and loss stalemeni. Such statement shall be prepared by certified public accountant acceptable to
Mortgagee or at Mortgagee's discretion be supported by the affidavit of Morigagor. Said informalion shall be given to Morigagee at no expense (o
Muorlgagee.

22, That if the indebtedness evidenced by Lhe note specifically referred Lo hereinabove is being advanced by Morigapee Lo Mortgagor
under Lhe terms and provisions and in accordance with a loan agreement or construction loan agreement {‘agreement ), the Lerms and pro-
visinng of suid agreemeni are hereby incorporated hy reference as Eart of Lhis mortgage as if fully set oul herein, and any defaull in the per-
formunce of the provisions thereof, or any conlract or agreement belween Mortgagor and Mortgagee, shall constitute a default hereunder
entitling Morigragee Lo exercise Lhe remedies provided herein, including the right to foreclose this mortgage in aceordance with Lhe terms
hervaf; that each FUTURYE ADVANCE advanced hy Morlgagee to Marlgagor is being advanced in accordance with an agreement dated

AUHUSt 2.3: 1995 L. e . und is secured by this morLgage.

23 That in the event this mortgage is second and subordinate o any prior mortgage(s) and in the evenl the Mortgagor should fail 10 make any
payments which become due on said prior mortgage(s), or should defaultin any of the other terms, provisions and conditions of said prior morigage(s)
oceur, then such default under the prior murtgﬂ%;a{ s) shall constitute an event ol default under the terms and provisions of this mortgage, and the Mortgagee
herein may, al its option, declare the entire indebted ness{es) secured by this mortgage immediately due and payable and il payment s not promptly made,
then doclare this mortgage in default and subject to foreclosure: provided that the Mortgapgee herein may, at its oplian, make, on behalf of Morigagor,
any such payments whmEhcmmc due on said prior mortgage(s). or incur any such expense or obligations on behalf of Hnrt%’agnr. n connectien with the
swid prior mortgage(s), in order 1o prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within Mortgagee on
behalf of said Mortgagor shall become a debi 1o the Mortgagee and shail be secured by this mﬂrlgage and shall bear inlerest from the date of payment
at the maximum legal rate of interest from tme to time permitted by the laws of the Stale of Alabama, and shall be al once due and payable, entithng
the Martgagee to gl of the rights and remedies provided herein, including, at Mortgagee's option. the right to foreclose this mortgage.

24. That provided always that if Morlgagor pays the indebtednessies) secured by this mortgage. and reimburses Mortgagee. its successors and assigns,
for any amount it may have expended pursuant to the authorization of this mortgage, including without limitation. sums spent 10 payment of laxes,
assessments, insurance or other Liens and interest thereon, and shall do and perform all other acts and things herein agreed 10 be done, this conveyance
shall be null and vond; otherwise o shall remain in full Torce and elfect,

25 Thar any prommse made by Mortgagor herein o pay money may be enforced by a suit al law, and the 5ccuri§y of this mortgage shall not be waived
thereby, and as 1o such debts the Mortgagor waives all tights of exemplion under the laws and Constitution of the S1ate of Alabama and agrees to pay as
permitted by law a reasonable atorney's fee for the collection thereof,

26. T hat na delay or luilure of Mortgagee to exercise any opuon herein given or reserved shall constitlute a waiver ol such opuon or eslop Mﬂ.ﬂgilgf_:l:
from afterwards exereising same or any other oplion atany tme, and the payment. or contracting (o pay. h]v1 Mortgagee of anylthing Morlgagor ha,:s_hcren_n
agreed o pay shall not consiitute a waiver af default of Morigagor in Fuling o make said payments and shall not estop Mortgapee from foreclosing ths
martgage vn account of such Lailure of Mortgagor.

27, That wherever and whenever in this mortgage 1t shall be rc%uirud or permitted that notice or demand be given or served by any party. such
notice or demand shall be given or served, and shall not he deemed (o have been given or served unless in writing and forwarded by regislered or certified
nuul, return receipl requested. addressed as tollows:

To Morigagor: James D, Mason DBA Mason Construction Company
P, 0. Box 965

Pelham, Alabama 35124

To Morngagee: Colonial Bank _____ e —

1828 lst Avenue North
Birmingham, Alabama 35203
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24 That HiﬂEll]ilr orf plural words Wsed herein to desipnate the Mortgagor shall be construed to refer to the maker of this morigage. and all covenants
and agreements herein contained shall hind the successors and assigns of the Mortgagor, and every opuon, right and povilege herein reserved or secureid
 Mortgapee shall mure to the beoefit of its successors and assigns

2% That the unenforceahility or invalidity of any provision or provisions ol this mortgage shall not render any other provision or provisions hergin
contaned unenforceable or invalid. All rights or remedies of Morngagee hereunder are cumulative and not aliernative. and are m addition to those
provided by law.

IN WITNESY WHERLEOQOF, the undersigned (hus) thavey set (its) (his) {her) (theie) hand{s) and seal(s). on the day and sear finst above wnitten.

WITHESS]S:

(SEAL)

tSEALY
iSEAL}Y

(SEAL)

LHRB wp

STATE OF ALABAMA J

COUNTY

i. the undersigned, a Notary Public in and for said County, 1n said Slate, hereby certify that e .

whose numc{'u-j {1*.} {aru} mgned to the !‘r;:;r.e'g’?ing mweyan-:.!. and who {l_s‘-.} {are) known to me. acknowledged before me_-:_:-ntﬁls_dz_lirt}mti:lemg informed
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date.

CGiiven under my hand and official seal this the .. day of S . T | I

Motary Publw

STATE O ALABAMA ?

JEFFERSON N COUNTY g

1, the undersigned. 8 Notary Pubhie in and for said County, in said State, hereby certify that ... . .
James D, Mason e N e e

Owner - James D. Mason DBA Mason Construction Company signed to the foregoing

whost hame a4 S .0 e . —_— S
conveyance and who is known 1o me, acknowledged before me on this day thal. bt:
¥

informed of the conlents of the conveyance, he, as such olficer
poralion.

and with full authorily, exccutled the same volunurity for and as the act of said

Grven under my hand and official seal this the 23rd day of _

Inss * 1995-24204
This tnstrument prepared by: Felicia L. Redd "‘"‘* ) .—I : .
o T 09/01/1995-24804
Caloniunl Bonk 44 124 AM CERTIFIED

e

James D, Mason DBA Mason Construction Companf




