MORTGAGI! AND ASSIGNMIINT

STA'IT, OF ALABAMA
KNOW ALIL MEN BY TIIESE PRESENTS; That
COUNTY 0 _Shelby

Whereas, Lester Dawson Smith & wife, Betty Jean Smith
(hereinalter called "Mortgagors,” whether one or more) are justly indebted 1o Alabama Systems.

Lheecinafter called "Mortgagee,” whether one or more} in the
. Five, and Pof 10? _
principal sum of Sixteen thousand two hundred twenty ollars ( 6,225.00 ), under 1hat certain

Installment Sale Contract Nole and Disclosure Statement (Contract), duted _June 26, 1995 , payable on the 15th day
of each month afier date, commencing July 15 1995 , until such sum is paid in lull,

AND, WHIEREAS, Mortpagors agreed, in incurring said indebtedness that this morigage should be given to secure the prompt payment thereol
according 10 the tenor and effect of sai<d Contract, and compliance by Mortgagors with the requirements of this Morigage.

NOW, TIIEREFORE, in consideration of the premises, and for the purpose of sccuring the payment of said indebtedness, and any other indebledness
Mortgagoss may owe Morigagee before the payment in fuil of the amount now due hereunder, Mortgagors do hereby grant, barpain, sell and convey
unlo Mortgagee the [ollowing described real estate, together with all present and luture improvements and fixtures thereon and all rents and profits
therefrom, sitvated in __Shelby County, State of Alabama, (0 wil:

Lot 18, Block 2, according to Indian Valley, First Sector, as
recorded in Map Book 5, Page 43, in the Probate Office of
Shelby County, Alabama.
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(Said real eslate and all other properly hereinabove deseribed, whelipr repaor persoilAind whether in whole or in part, is bereinaller referred to
us "the premiscs™).

TO 1TAVE AND TO T10LI} the premises unto Mortgagee, and Morigagee's successors, heirs and assigns, forcver,

AND, Morigagors do covenanl with Mortgagee that they ave lawlully scized in fee simple and possessed of the premises, &and have good right 1o
convey 1he same; (hat the premises are Mree from all liens, charges, encumbrances, casements, and restrictions whatsoever not herein specifically
mentioncd; and that, subject only Lo cxceplions herein specifically mentioncd, Morlgagors do warrant and will defend the title to the same wnto
Mortgagee against (he lawlul claims of all persons whomsoever.

THIS MORTOAGE [§ MADE, however, subjeet 1o the [ollowing covenants, condilions and agreements:

1. Mortgapors shall pay said principal indebtedness and tnlevest thereon when and as Jue under the terms of the Conltract, and under any covenant,
condition or agreement herein contained, together with any ather indebicdness which Mortgagors may owe 10 Morigagec.

2. "I'he tenns and conditions contained in the Condract are tncorparated herein by relerence as il Tully s¢i forth hercin, The nghts, options, powcrs
and remedies provided for herein and under he terms of the Contract shall be cumulative, and no one or mare of them shall be exclusive of 1he other
or ¢hers, or of any right or remedy now ap herealler given or allowed by law.

3. Morigagors shall keep the premises in good condition and repair, and shall neither commil nor permit waste of the premises.
4. Mortgagors shall keep the premises free Nom all 1axes, Bens, assessments, charges and encumbrances upon the tcrms provided for in the Contracl.

5. Mortgagors shall keep the premises continuousty insurcd with such companics, in such amounts and upon such terms as are provided for in the
Contract.

6. 1 and when this is a second mortgiee Mortgagors shal make a1l poyments of principal and interest on such prior morigage in accordance with
its terms and permit no event of default thereunder. Any event of deluntl under any such prior morlgage shall constitule an ¢vent of default under
the terms of this Morigage and Mortgagee may, al its option, thercupon declare the entire indebitedness Jue hercunder immedialely duc and payable
and this Morigage subjecl 10 foreclosure.

7. U Morigsgers fail (o insure the premiscs, or to pay and [uraish receipts for all luxes, liens, assessments, charges and encumbrances, or 1o keep
Lthe premises in good condition and repair, ov 1o pay all instalbents of principul and inlerest on any prior mortgage, all 05 hereinabove provided for,
Marigagee may, at il§ option, procure such insurance, pay such faxes, licns, assessments, charges and cacunibrances, enler upon the premiscs and
make such repairs as il may decm necessary, make any such paymenls which may become duc on any nrior mortgage, Or iNCur any expenses or
obligations on behalf of Mortgagors in connection with any prior morigage morder to prevent the loreclosure thereof, and Morigagors shall
immediately pay 1o Morigagee all sums which Mortgagec shull have so paid, logether with interest thereon Mrom the date the same was paid, and
Mortgagee's costs, expenses and atiorney's fees, and for payment Lhercol 1his Mortgage shall siand as securily, but the [ailure of Morlgapgee Lo do
any sucl acts or make any such expenditures shall in no way render Morigagee liable (o Mortgagors.

8. Il defoult be made in the pn}rmEm of any of the indebiedness secured hereby, or in the performance of any covenant, condition or agreement
contained in the Comeuet or Lhis Mortgage, or should the fnlerest of Mortgagee in the premises become endangered by reason of the cnlorcement
of any prior licn or encumbrance, then the whole indebtedness hereby seeurcd with all interest (hereon shall, at the option ol Mortpgagee, become
inmediately due and payable and this Morigage subject 1o foreclosure as now provided by law in the casc of past due mortgages, and Mornpagee shall
e authorized 16 take possession of the premises, and afler or withoul 1aking possession, 1o sell the same belore the Courthouse Door in the County
where the premises is located, at public outery [or cagh, alfier having given notice of the time, place and terms of the sale be publication once a week
for three (3) suecessive weeks prior ta said sale in some newspaper published ma stid County, and upon payment of the purchase moncy Morigagee,
or any person conducting said sale for Mortgagee, is authorized and empowered (o execute 10 the purchascr a deed to the prentises 0 purchased.
Mortgagee may bid al said sale and purchase the premises il the highest bidder therefar, The proceeds of said sale shall be applied; Tirst, to the
expuense of advertising and selling, including reasonable atlorney's feest Second, 10 the payment of any amaounts that Morlgagee may have expended,
or that it may then be necessary Lo expend, in paying insurance, axes, assessments, liens or encumbrances as hercinabove provided, wilh inlerest
thereon; Third, to the payment of the principal indebledness hereby seearcd, with interest o the date of the sale; Fourth, the balance, if any,
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shall be paid to the party or parties appearing of record 1o be the owner of the premises at the time af Ihe sale afler deducting any cxpensc of
ascertaining who is such owner. If this Morgage shall be foreclosed by a judicial procecding, reasonable altorney's [ees for foreclosing the sane shall
lze paid out of the procesds of 1he sale.

9, No delay or failure of Morigagee 1o exercise any oplion herein given shall conslitule a waiver of such option or cstop Morigagee [rom
aflerwards excroising the same.

10. 1t Morigagors shall well and truly pay and discharge the indebledness hereby sceured as it shall become due and payable, and shall do
and perform all acts and ageeemenis 1o be done and performed by Morlgagors under the terms and provisions of this Mortgage, then this conveyance
shail be and become null and void,

11. All awards of damages in connection with any condemnation for public use or injury 10 any of the premises are hercby assigned and
shall be paid to Mortgagee, who may apply the same to the payment of the instaliments last due under the Contract, and Morigagee is hereby
autharized, in the name of Mortgagars, to execule and deliver valid acquittances thercol and to appeal lrom any such award.

12, The term "Mortgagors,” wherever used hercin, shall mecan the party or partics executing this Morigage, jointly and severally, and all
Ihe conditions, covenants and agreements hereal shall bind the Mortgagors, their respective heirs, personal representative, successors and assigns and
shall inure to the benefit of and be available (jointly and severally il morc than one) 1o Mortgagee, and Lo Lhe heirs, personal representatives,
successors and assigns of Mortgapee. The term "interest” as used hercin shall be deemed 1o be the Annval Percentage Raie provided for in Lhe
contract, or il such rale should Le in cxcess of the maximum legal rate then permitied by applicable law, such maximum tegal rate,

13. If Mortpagors shall scil, icase or otherwisc transfer the premises or any part thereol, withoul the ‘prior written consent of Morigagee,
Mortgagee shall be authorized 10 declare at its option all or any part of the indehbtedness secured by Lhis Mortgaee immedialcly due and payable.

14, ‘The Morigagee may suc on the Contract at law, he niay (e an action in equity to loreclose the morigage, he may exercise his righls
ander the power of sale as set forth above in pacagragh 8, and he may excreise alt these righls at ance, orf any on¢ of them along, or any combination
thereof, Mortpagors weive all rights of excmption under the law and agree to pay a rcasonable altorneys's fee for the collection of amounts owed
of (he enforcement of rights under the Contract or Morfgage, |

IN WITNESS WHEREQF, the undersigned Legter Dawson Smith & Betty Jean Smith have
hercunto s¢l thelr signature and seal this  26th day of J‘une o 1995
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STATE OF ALABAMA Yo:57 AM CER

‘ -‘ Shelb gF PROBATE
COUNTY Ol Y ) cuELpY SRUNTY JUDGE N
[, the undersigned, 2 Nolary Public in and for said County, in sad State et &mul‘y that Lester Dawson Smith &

Jean Smith whose name(s) is/are signed to the foregoing conveyance and who
is/are known lo me, acknowlcdped before me on this day that, bemg inforn the contents of the conveyance he/shefthey execuied the same

voluntarily on the day the same bears date, '
June ~~ , / 1995

CGiven under my hand and official scal this the 26th dJayof
y Commission Lxpires: kf%’”/ /9?‘6
/ /

. "TRANSITI AND ASSIGNMIENT
STAN OV ALABAMA ' ) |

COUNTIN Jeffersm[l )
N

Far value reghiyed Alabama Jystems hervelpy translers, assigpd and cofyeys unto
PIIOENIX FINANGLAL SERVICE, INC] all right, title, intcrest, powery and options in, Lo and under thg/within Mortgage/as well as loghe land
deseribed thoyein and indebledness sgtured therehy.

[n witncss witgreal the undoMgjpned ZGL_Z Q,B_‘[:} /{/

hereunto sct 1land af] Saal, this cday n::nf

IR oA Y% (SEAL)
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QRI'ORATL ACEKNOWLLEDGEMUNT
STATLE OFF AVABAMA ) y
COUNTY OF e e )
I, undersigngd, a Nolary Public in and Yor said County, in said SiNg, Yoreby cerl# tha
whose name o o \ .
is signed to 1he forogoing conveyance andywho is known Lo me, acknowi@gld before me on iy day that, being informed ol Ihe fontents of the

conveyance, hexshe as such officer and with¥{ull authority, cxccuted 1he

5 I t of said corporation.

Given wnder njy hand and official scal this ghe

N INDIVIDUAL ACKNOWLEDGHMUNT
STATE OFF ALABRMA |

COUNTY OF )

[ the undersipngd, a No Public in and lor said County, in spid State, hereby certify thi
whose nagc(s) is/are signhed to the foregoing conveyance and
this day that, begp Mlormed of the contduis of the conveyince g /she/they executcd the same

10 isfare known to me, ackhgwlcdgegrbelore me on
juntarily on the day the sail ars dale,

) \

NOTARY PURBLIC
My commission expires:

Given under My hand and official scal this the day o
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