L

RECORDING REQUESTED BY:
QUALITY MORTGAGE USA, INC.

WHEN RECORDED, MAIL TO: Inst & 199%-24188

QEALITY ¥3RTGAGE USA, INC. y R -

16802 ASTON STREET o 4188
719958

IRVINE, CALIFORNIA 952714 13%31"“ CERTIFIED

Application No. G.AUL0834X COUNTY WICE OF PROBATE

Loan No. 838218152 W-“m o &7.00

SPACE ABOVE THIS LINE FOR RECORDING DATA

MORTGAGE-——

NOTICE: THE ADJUSTABLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT AMOUNT. THE
ADJUSTABLE RATE NOTE ALSO LIMITS THE AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MINIMUM AND MAXIMUM INTEREST RATE THAT THE BORROWER MUST PAY.

THIS MORTGAGE ("Security Instrument") -is made on AUGUST 10 . 1985

The mortgagor is NANCYE L. AULT, an unmarried woman,

{"Borrower").

This Security Instrament is givento QUALITY MORTGAGE USA, INC., A CALIFORNIA CORPORATION

, a8 morgagee,
which is organized and existing under the laws of the state of CALIFORNIA , and whose
address is 16800 ASTON STREET
IRVINE, CALIFORNIA 92714 ("Lender™).
Borrower owes Lender the principal sum of TWENTY NINE THOUSAND AND 00 /L Q0K % &k ke ok ok ke ok
Dollars (U.S. $ 29, 000.0Q0 ). This debt is evidenced by Borrower’s note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on SEPTEMBER 1 ,
2010 . This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all

renewals, extensions and modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7 io protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with power
of sgle, the following described property located in - [ ABHFEREON SHELBY s County, Alabama:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “"AP".

which has the address of 1108 GABLES DRIVE, BIRMINGHAM

, Alabama 35244
("Propenty Address");

TO HAVE AND TO HOLD THIS PROPERTY UNTO LENDER AND LENDER’S SUCCESSORS AND ASSIGNS, FOREVER,
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtores now or hereafler

s part of the property. All replacements and additions shall alsc be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the
Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and willdefend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

This instrument was prepared by: B. LAMBROPOULOS AND V. PHAM
16800 ASTON ST. IRVINE, CA 92714
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COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Nole and any prepayment and latc charges due under the Note.

2. Funds for Taxcs and Insurance. Subject 1o applicable law or to & written waiver by Lender, Borrower shall pay to Lender on the day monthly
payments are due under the Note, until the Note is paid in full, a sum {*Funds") for: (a) yearly taxes and assessmenis which may attain priofity over this
Security Instrument as a lien on the Property; (b) yearly leaschold payments or ground reats on the Property, if any; (c} yearly hazard or property
insurance premiums; (d) yearly flood insurance premioms, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payabie by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are calicd "Escrow
ltems.” Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related maortgage loan
may require for Borrower’s cscrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
8 2601 ¢t seq. ("RESPA™), unless another law that applies to the Funds scts a lesser amount. If so, Lender may, at any time, collect and hold Funds in
an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and rcasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if Lender
is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not charpge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borcower interest on the
Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower (o pay a one-time charge for an independent
teal estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purposc for which cach debit to the Funds was made. The Funds arc pledged as additional security for
all sums secured by this Security Instrument.

If the Funds hetd by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the excess Funds
in accordance with the requirements of applicable taw. If the amount of the Funds held by Lender at any fime is not sufficient to pay the Escrow Items
when duc, Leader may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency.
Berrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds held by Lender.
If, under patagraph 21, Lender shall acquire or sefl the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by
Lender at the time of acquisition or sale as a credit against-the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1| and 2 shall be
applied in the following order: first, to interest due; second, to principal due; third, to amounts payable under parageaph 2; fourth, to prepayment charges
duc under the Note;, and fifth, to any late charges due under the Note.

4, Charges, Licns. Borrower shall perform all of Borrower's obligations under any mortgage, deed of trust or other security agreement with
a licn which has priority over this Security Instrument, including Botrower's covenants to make payments when due. Any default by Borrower under any
such mortgage, deed of trust or other sccurity agreement shall be a default under this Security Instrument and the Note. Borrower shall promptly
discharge any other lien and shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which
may attain a priority over this Security Instrument, and leasehold payments or grovnd rents, if any. Borrower shall pay these obligations in the manner
provided in Paragraph 2, or, if not paid in that manner, Borrower shall pay them on time directly fo the person owed payment. Borrower shall prompily
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish
to Lender receipts cvidencing the payments.

5. Harard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter crected on the Property insurcd against
Joss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding, for which Lender requires insuramce.
This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may,
at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the right to
hold the policies and renewals. If Lender requires, Borrower shall promptly giveto Lender all receipts of paid premiums and renewal notices. In the event
of loss, Borrower ghall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, any insurance procecds shall be applied first to reimburse Lender for costs and expenses
incurred in conneclion with obtaining any such insurance proceeds, and then, at Lender’s option, in such order and proportion as it may determine in its
sole and absolute discretion, and regardless of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether
or not then due, and to such components thereof as Lender may determine in its sole and absclute discretion; and/or (ii) to Borrower to pay the costs
and expénses of necessary repairs or restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the Property, or does not
answer within 30 days & notice from Lender that the insurance carricr has offercd to setile a claim, Lender may collect the insurance proceeds. Lender
may, in its sole and absolute discretion, and regardless of any impsairment of security or lack thereof, use the proceeds (o repair or restore the Properly
or 10 pay the sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or postpone the due date of
the monthly payments referred to in paragraphs 1 and 2 or chenge the amount of the payments. 1funder paragraph 21 the Property isacquired by Lender,
Borrower's right to any insurance policies and proceeds resulting from damage te the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior (o the acquisition.

If Borrower obtains carthquake insurancc, any other hazard insurance, or any other insurance on the Property and such insurance is not
specificallyrequired by Lender, then such insurance shal] (i) name Lender as loss payee thereunder and (ii) be subject to the provisions of this paragraph
5. :
6. Prescrvatiot, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds. Borrower shall not destroy, damage
or impair the Property, allow the Properiy fo deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civilor criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest
in the Property or other material impalrment of the lien created by this Security Instrument or Lender’s security interest.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporiing to affect the Property or any portion
thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights or powers of Lender with respect
te this Sccurity Instrument or the Property. All causes of action of Borrower, whether accrued before or after the date of the Sccurity Instrument, for
damage or injuty to the Property or any part thereof, or in connection with any transaction financed in whole or in part by the proceeds of the Note or
any other note secured by this Security Instrument by Lender, or it connection with or affecting the Property or any part thereof, including causes or action
arising in tort or contract and causes of action for fraud or concealment of 4 material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid divectly to Lender who, after deducting therefrom all its expenses, including reasonable aitorneys’ fees, may apply such proceeds to
the sums secured by the Security Instrument or to any deficiency under the Security Instrument or may release any monies 50 received by it or any part
thereof, as Lender may clect. Lender may, at its option, appear in and prosecute in its own name any action or proceeding to enforce any such cause
of action and may make any compromise or settlement thereof. Borrower agrees to execute such further assignments and any other instruments as from
time to time may be necessary to effectvate the foregoing provisions and as Lender shall request.

Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or statemnents
to Lender {or failed to provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. [f this Security Instrument is on a leaschold, Borrower shall

comply with alt the provisions of the lease. If Borrower acquires fee title to.the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.
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28 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this Security
{nstrument, or there is a lcgal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender’s rights in the Property. Lender's actions may include paying any sume secured by a lien which has priority over this Scourity Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
T, Lender does not have to do g0,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity Instrument.  Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the datc of disbursement at the Note rate in effect from
time to time and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Inmrance, If Lender required mortgage insurance as a condition of making the loan secured by thig Security Instrument, Borrower
shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason, the mortgage insurance coverage required by Londer
lapses or ceases to be in effect, Borrower shall pay the premiums requited to obtain coverage substantially equivalent to the mortgage insurance previously
in effect, at a cost substantially cquivalent to the cost to Borrower of the mortgage insurance previousty in effect, from an alternate morigage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapscd or ceased to be in effect. Lender will
accept, usc and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer he required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums reguired to maintain mortgage insurance in effect, or to provide a loss reserve, until
the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice al
the time of or prior to an inspection specifying reagonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Lender may apply, usc
or release the condemnation proceeds in the same manncr as provided in paragraph 3 hercof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Berrower that the condemnor offers to make an award or sciflc a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property of to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of
the monthly payments referred fo in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not & Waiver. Extension of the time for payment or modification of amortization of the
sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the liakility of the original
Rorrower or Borrower's successors in interest. lender shall not be required to commence proceedings against any successor in interest or refuse o extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the originai
Rorrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this Security Instrument shall bind
and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Botrower’s covenants and agreements shali
be joint and several. Any Borrower who co-signs this Security Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only
to morigage, grant and convey that Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec to extend, modify, forbear or make any
accommodations with regard to the terms of this Secority Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
unless applicable law requires use of another method, The notice shall be directed to the Property Address or any other address Borrower designates
by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Bortower or Lender when given as
provided in this parageaph.

15. Govcrning Law; Scverability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in which the Property
is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,

16. Borrowes's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold or transferred
(or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without Lender’s prior written consent, Lender may,
at its option, requirc immediate payment in full of all sums securcd by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity Instroment.  If Borrower fails to pay
these sums prior to the expiration of this period, Lender mey invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this Security
Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for reinstatement) before sale
of the Property purauant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions arc that Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agrecmnents; {c} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable antorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall comfinue vnchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Salke of Note; Change of Lomp Sexvicer. The Note or a partial interest in the Note (tegether with this Security Instrument} may be sold
one or more times without prior notice to Borrower. The holder of the Note and this Security Instrument shall be deemed to be the Lender hercunder.
A sale may result in & change in the entity (known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there isa change of the Loan Servicer, Borrower will
he given written notice of the change in accordance with paragraph 14 above and applicable law. The notice wili state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Bazardous Substapccs. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances
on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that isin violation of any Environmental Law.
The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are gencrally
recognized 1o be appropriate to normal residential uses and to maintenance of the Property.
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Borrower shall promptly giveLender written notice of any investigation, claim, demand, lawspit or other action by any governmental or regulatory
agency or private party involvingthe Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower
learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property
is necessary, Borrower shatl promptly take ail neccssary remedial actions in accordance with Environmental Law. Borrower shall be solely responsible
for, shall indemnify, defend and hold harmiess Lender, its directors, officers, employees, attoracys, agents, and their respective successorsand assigns, from
and against any and sll claims, demands, causes of action, 10ss, damage, cost (including actual attorneys' fees and court costs and costs of any required
O necessary repair, cleanup or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial
or other required plan), expenses and liability directly or indirectly arising out of or pitribntable to (a) the use, gencration, storage, release, threatened
relense, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the transport to or from the Property
of any Hazardous Substances, {c) the violation of any Hazardous Substances law, and (d) any Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ot hazardous substances by Environmental Law and
the foilowing substances: gasolinc, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radiosctive materials. As used in this paragraph 20, *Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety of environmental protection.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any covenant or
agteement in this Security Instrument (but not prior to acceleration under paragraphs 17 and 39 unless spplicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Bortower,
by which the default must be cured; and (d) that failure to cure the defavlt on or before the date specified in the notice may result in acceicration of the
sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring & court action to assert the non-existence of a default or any other defensc of Borrower to acceleration and sale. 1f the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
instrument without further demand and mey invoke the power of sale and any other remedies permitied by applicable law. Lender shall be entitled to
coliect atl expenses incurred in pursuing the remedies provided in this paragraph 2t, including, but not limited to, rcasonable attorncys’ fees.

If Lender invokes the power of sale, Lender shail cause a copy of a notice of sale to be served upon any person in possession of the Property.
Lender shall publish the notice of sale once a week for three (3) successive weeks in a newspaper published in the county or countics where the Property
is located, and thereupon shall sell the Property to the highest bidder at public auction at the front or main door of the county courthouse of the county
where the Property, or a substantial and matetinl part thereof, is located. Lender shall deliver to the purchascr Lender’s deed conveying the Property.
Lender or its designec may purchasc the Property at any sale. The procceds of the sale shall be applied in the following order; (a) to all expenses of the
sale, including, but not limited to, reasonable attorneys’ feos; (b} to all sums secured by this Security Instrument; and (¢) any excess to the person or
persons legally entitled to il

22. Lender In Posscasion. Upon acceleration under paragraph 21 or abandonment of the Property, and at any time prior to the expiration of
any period of redemption following sale of the Property, Lender (in person, by agent or by judicially appointed recejver) shall be entitled 1o enter upon,
take possession of and manage the Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums
on recciver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall discharge this Security Instrument without charge
10 Borrower. Borrower shall pay any recordation costs.

24. Request for Notices. Borrower requests that copies of the notices of default and sale be sent to Borrower’s address which is the Property
Address,

25. Sttcment of Obligation Fee. To the extent allowed by applicable law, Lender may collect a fee to be determined by Lender from lime
1o time for furnishing any statement of obligation, beneficiary’s stalement, beneficiary’s demand or any other statement regarding the condition of or
balance owing under the Note or secured by this Security Instrument.

26. Adjustable Inkcrest Rate. The Note contains provisions which provide for increases and decreases in the interest rate and monthly payments.
These provisions are incorporated herein by this refersnce. -

27. Offsewn. No indebtedncss secured by this Security Instrument shall be deemed to have been offset or to be offset or compensated by all
or part of any claim, cause of action, counterclaim or crossclaim, whether liquidated or unliquidated, which RBorrower {or, subject to paragraph 17 of this
Security Instrument, any successof to Borrower) now of hereafter may have or may claim to have against Lender.

28. Misrcprescotation and Nondisclosure. Borrower has made certain written representations and disclosures in order to induce Lender to make
the loan evidenced by the Note or notes which this Security Instrument securcs, and in the event that Borrower has made any material misreprescntation
or failed to disclose any material fact, Lender, at its option and without prior notice or demand shall have the right to declare the indebtedncss securcd
by the Security Instrument, irrespective of the maturity date specified in the Noic or notes sccured by the Security Instrument, immediately due and
payable.

29. Time is of the BEssence. Time is of the essence in the performance of each provision of this Security Instrument.

30, Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense to enforcement of this Security Instrument, or any
and all obligations referred to herein or sccured hereby, is hereby waived to the fullest extent permitied by law.

31. Modification. This Security Instrument may be modified or amended only by an agreement in writing signed by Borrower and Lender.

32. Captioos. The captions and headings at the beginning of cach paragraph of this Security Instrument are for the convenience of reference
only and will not be used in the interpretation of any provision of this Security Instrument.

33. Comstruction of the Security lnstrument. Borrower and Lender agree that this Sceurity Instrument shall be interpreted in a fair, equal, and
neutral manncr &s to cach of the partics. '

34, Miscellaneous, The terms "include” or *including,”when used in this Security Instrument, shall mean without limitation by reeson of
cnumeration. In this Secuiity Instrument, whencver the context so requires, the masculine gender includes the feminine and/or neuter, and the singular
number includes the plural. -

35. Reimbursament. To the cxtent permitted by applicable law, Borrower shall reimburse Lender for any and all costs, fees and cxpenscs which
Lender may incur, expend or sustain in the performance of any act fequired or permitied hercunder or by law or in cquity or otherwise arising oul of
or in cannection with this Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower
in connection with the Note or Security Instrument. To the exient permitted by applicable taw, Borrower shall pay to Lender its fecs in connection with
Lender providing documents or services arising out of or in connection with this Security Instrument, the Note, any other note secured by this Security
Instrumient or any other instrument executed by Borrower in connection with the Note or Security Instrument.

36. Clerical Error, In the cvent Lender at any time discovers that the Note, any other note secured by this Security Instrument, the Secority
Instrumicnt, or any other document or instrument executed in connection with the Security Instrument, Note or notes contains an error that was caused
by & clerical mistake, calculation error, computer malfunction, printing error or similar error, Borrower agrees, upon notice from Lender, (o reexecute
any documents that are necessary to correct any such error(s). Borrower further agrees that Lender will not be liable to Borrower for any damages
incurred by Borrower that are directly or indirectly caused by any such error.

37. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, theft or destruction of the Note,
any other note secured by this Security Instrument, the Security Instrument or any other documenis or instruments executed in connection with the Security
Instrument, Note or notes (collectively, the "Loan Documents™), upen Borrower's receipt of an indemnification executed in favor of Borrower by Lender,
or, in the cvent of the mutiletion of any of the Loan Documents, upon Lender’s surrender to Borrower of the mutilated Loan Document, Borrower shall
execute and deliver to Lender & Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Document and such ceplacement shall have the same force in effect as the lost, stolen, destroyed, or mutilated Loan Documents, and may be treated
for alt purposes as the original copy of such Lean Document.

3%, Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the renis of the Property. Borrower shall have
the right to collect and retain the rents of the Property as they become due and payable provided Lender has not exercised its rights 1o require immediate
payment in full of the sums secured by this Security Instcument and Borrower has not abandoned the Property. |
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39. Legislation Affecting Lender’s Righte. If enactment or expiration of applicable laws haa the effect of rendering any provision of the Note
or this Security Instrument unenforceable according to its terms, Lender, At ils option, may require immediate payment in futl of all sums secured by this
Security [nsirument and may invoke any remedies permitted by paragraph 21 of this Security Instrument.

40. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

A If this box is checked, the following paragraph 41 is agreed to by Borrower:

4]1. Owner-Occupancy of Secutity Property. As an inducement for Lender to make the loan secured by the Security Instrument, Borrower has
represented to Lender that the Property will be oceupied by Borrower within sixty (60) days following recordation of the Security Instrument and during
the twelve (12) month pericd immedistely following recordation of the Security Instrument as Borrowet's primary residence. Borrower acknowledges
ta) that Lender would not have agreed to make the loan evidenced by the Note or notes secured by this Security Instrument if the Property were nol
to he owner-occupicd, and (b) that thc interest rate sct forth on the face of the Note and other terms of the loan were determined as a result of
Borrower's representation that the Property would be owner-occupied. Borrower further acknowledges that, among other things (i} purchasers of loans
(including agencies, associations and corporations created by the federal and state governments for the purchase of loans) typically require that properties
securing loans acquired by such purchasers be owner-occupied, and will reject for purchase toans for which security propertics are not owner-occupied,
(ii) Lender’s ability to sell a loan or an interest in a loan (which it often does in the ordinary course of business) will thereby be impaired where a sccurity
property is not owner-occupied, (iti} the risks involved and the costs of holding and administering a loan are often higher in the case of a loan in which
the security property is not owner-occupied, and (iv) if and when Lender makes a loan on the security of non-owner occupied property, Lender typically
mekes such & loan on terms different from those of loans secured by owner-occupied propertics. Accordingly, in the cvent that (a) within sixty (60) days
following recordation of the Security Instrument the Property is not occupied by Borrower as Borrower's primary residence, or (b) Borrower docs nol
continaously live in the Property for at least twelve (12) months immediately following recordation of the Security Instrument, Lender may declare all
sums secured by this Security Instrument to be immediately due and payable. The rights of Lender hereunder shall be in addition to any rights of Lender
under this Security Instrument or allowed by law.

42. Riders to this Security Instrumeni. If onc ot more riders are executed by Borrower and recorded together with this Security Instrument,
the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

{ 1 Planned Unit Develepment Rider [ ] Condominium Rider [ ] 1-4 Family Rider
[ ] Rider A [X]Rider B [ ] Rider C

BY SIGNING BELOW, Borrower acccpis and agrees to the terms and covenants contained in this Security Instrument and in any rider(s) executed by
Borrower and recorded with it.
Witnesses:

P iy s R - A (SEAL)
NANCYE L. AULT Borrower

(SEAL)
Borrower

(SEAL)
Rorrower

(SEAL?}
Borrower

{SEAL)
Borrower

(SEAL)
Borrower

e (Spacc Below Thin Lioe Rescrved For Adnowlk-dgoacot)
STATE OF ALABAMA, JEFFERSON COUNTY, ss!

On this 10th day of August, 1995, I, the undersigned, a Notary Public in and
for said County in said State, hereby certify that Nancye L. Ault, an unmarried
woman, whose name 1s signed to the foregoing instrument and who is known to me,
acknowledged before me on this day that, being informed of the contents of the
instrument, she executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the 10th day of August, 1995,

Notary Public

My commission expilres: Ltt'é"— C/:é’

This instrument prepared by:
Stewart-Davis, P.C.
3800Colonnade Parkway, Suilte 630
Birmingham, Alabama 35243
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EXHIBIT "A"

UNIT 1108, BUILDING 11, IN THE GABLES, A CONDOMINIUM, A CONDOMINIUM LOCATED IN
SHELBY COUNTY, ALABAMA, AS ESTABLISHED BY DECLARATION OF CONDOMINIUM AND
BY-LAWS THERETO AS RECORDED IN REAL VOLUME 10 PAGE 177 AND AMENDED IN REAL
VOLUME 27 PAGE 733, REAL VOLUME 50 PAGE 327, AND REAL VOLUME 50 PAGE 340,
AND RECORDED IN REAL VOLUME 50 PAGE 942, REAL 165 PAGE 578, AND AMENDED IN
" REAL VOLUME 59 PAGE 19, AND FURTHER AMENDED BY CORPORATE VOLUME 30 PAGE
407, AND IN REAL VOLUME 96 PAGE 853, AND REAL 97 PAGE 937, AND BY-LAWS AS
SHOWN IN REAL VOLUME 27 PAGE 733, AND THEN AMENDED IN REAL VOLUME 50 PAGE
325, FURTHER AMENDED BY REAL VOLUME 189 PAGE 222, REAL 222 PAGE 691, REAL 238
PAGE 241, REAL 269 PAGE 270, FURTHER AMENDED BY ELEVENTH AMENDMENT TO
DECLAFIATION OF CONDOMINIUM AS RECORDED IN REAL 284 PAGE 181, TOGETHER WITH
AN UNDIVIDED INTEREST IN THE COMMON ELEMENTS AS SET FORTH iN THE AFORESAID
MENTIONED DECLARATION, SAID UNIT BEING MORE PARTICULARLY DESCRIBED IN THE
FLOOR PLANS AND ARCHITECTURAL DRAWINGS OF THE GABLES CONDOMINIUM AS
RECORDED IN MAP BOOK 9 PAGES 41 THROUGH 44, AND AMENDED IN MAP BOOK 9 PAGE
135, MAP BOOK 10 PAGE 49, AND FURTHER AMENDED BY MAP BOOK 12 PAGE 50 IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY,

ALABAMA.
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RECORDING REQUESTED BY, AND B
WHEN RECORDED MAIL TO: . q

" 5—24183
QUALITY MORTGAGE USA, INC. 09/0171993 -2 ten
16802 ASTON STREET 10129 AM CETC pun
IRVINE, CALIFORNIA 92714 UL R

{Space above this line for Recorder’s use)

-t el ik il

RIDER B

LOAN NO.: 838218152 . 7 DATE: AUGUST 10, 1995

FOR VALUE RECEIVED, the undersigned ("Borrower”) agree(s) that the following provisions shall be
incorporated into that certsin Mortgage of even date herewith (the “Security Instrument®) executed by
Borrower, as mortgegor, in favor of QUALITY MORTGAGE USA, INC. ("Lender"),
as mortgagee, and also into that certain promissory note (the "Note"} of even date herewith executed by
Borrower in favor of Lender. To the extent that the provisions of this Rider B (the "Rider™) are inconsistent
with the provisions of the Security Instrument and/or the Note, the provisions of the Rider shall prevail over
and shall supersede any such inconsistent provisions of the Security Instrument and/or the Note.

Section 5 of the Note is amended to read in its entirety as follows:

*S.BORROWER'S RIGHT TO PREPAY;

| have the right to make payments of principal at any time before they are due, together with accrued
interest. When | make a prepayment, I will tell the Note Holder in writing that I am doing so. | may
meke a full prepayment or partial prepayments without paying any prepayment charge. The Note
Holder will use all of my prepayments to reduce the amount of principal that 1 owe under this Note,
If 1 make a partial prepayment, there will be no changes in the due dates or in the amounts of my
monthly payments unless the Note Holder agrees in writing to those changes. My partial prepayment
may reduce the amount of my monthly payments after the first Change Date following my partial
prepayment. However, zny reduction due to my partial prepayment may be offset by an interest rate
Increase.

IN WITNESS WHEREOF, the Borrower has executed this Rider on the 10th day of
_August , 1995

1995’3*133
inet ¥
Ao e e AP -
Borrower Borrower < AT i
NANCYE L. AULT 4169

| 09/ am CERT“ cAQIATE
Borrower Borrower cOMT 0

T
. Borrower Borrower

" This instrument prepared by:

‘" Stewart-Davis, P.C.

3800 Colonnade Parkway, Suite 650
‘Biymingham, Alabama 35243

(Space below this line for Acknowledgment)
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