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REAL ESTATE MORTGAGE

STATE OF ALABAMA, Countyof _ Jefferson

This Mortgage made and entered intc on this the 30th day of August , 19 95 ., by and between the

undersigned, David Martin Davis and wife, Donna Davis . hereinafter called Mortgagors, and

Associates Financial Services Company of Alabama, Inc., a corporation organized and existing under the laws of the State of Alabama, hersinafier
called "Carporation”;
WITNESSETH: WHEREAS, Mortgagors are justly indebtad to Corporation In the sum of__F 1ve Thousand

Seven Hundred Ninety Four and Q1/100*% % * % % % % * x * % % * Dolars($_5.794.0] 1}
s avidenced by a loan agreement of sven date herewith. Principal Amount § 3830.89

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagoers, cash in hand paid, the receipt of which is
her'eb-,' acknowledged and for the purpose of securing the payment of the above-described promissory note and the payment and performance of
all the covenants and agresments hereinafier stated, the Mortgagors do hereby grant, bargain, sell and convey unto Corporation that property

situated in the County of Shelby . State of Alabama,

described as follows, to wit;

Commence at the NW corner of the SW 1/4 of the NE 1/4, of Section 13,
Township 19, Range 2 East; thence South a distance of 820.0 feet to the
point of beginning; thence North 89 degrees 58 minutes 35 seconds East
a distance of 1255.21 feet: thence Bouth O degrees 58 minutes I8 seconds
East a4 distance of 424.34 feety thence North 89 degrees 22 minutes 34
seconds West a distance of 1262.50 feet; thence North a distance of
410.0 feet to the point of beginning.

Less and except any part thereof located in the public road.

This instrument prepared by Betty .J. Carrlgan for Associates Financial
Services Company of Alabama, Inc.
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TO HAVE AND TO HOLD the above described property, together with all and singular, the rights, privileges, tanements, appurtenances and
improvements unto eaid Corporation, fts succesacrs and assigns forever. And Mortgagors do hereby warrant, covanant, and represent unto
Corporation, its succeseors and assigns, that they are lawfully seized of the above described property in fee, have a good and lawful right to sell and

convey said propeity, and shall forever defend the title to said property againet the lawful claims and demands of all persons whomeoever, and

that said real property is free and clear from all sncumbrances excapt None
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Mortgagors warrant and covenant that all payments, conditions and provisions made and provided for in any prior encumbrances and/or other dens
prior hereto, hereinafter collectively called "prior liens”, shall be performed promptly when due, but if Mortgagors suffer or parmit default under any prior
lien, then such shall constitute a default hereunder and Corporation may, at its option and without notice, declare the indebtadness secured hereunder
immadiately dus and payable, whether due according to ite face or not, and commence proceedings for the sale of the above described property in
accordance with the provisions herein made. If default is suffered or parmitted under any prior lien, then Corporation may cure such default by making
such payments, or performing otherwise as the hoider of the prior lien may permit, or Corporation may purchase or pay in full such prior lien, and all
sums 8o sxpended by Corporation, shall be secured hersunder or undar such prior lien instruments; praovided however, such payment, parformance
andfor purchase of the prior lien by Corparation shall not for the purpose of this instrument be construed as satiefying the defaults of Martgagors under
aaid prior liar.

Includad in this conveyance are fixtures now attached to the property described above; all rant, issues and profits under any lease now or hareafter
existing on aaid premises and in the event of default hereunder, Corporation shall have the right to call upon any lessees of said property to make all
future paymente dus Mortgagora directly to Corporation without including Mortgagor's name in eaid payment, and payment so made by the lessees 1o
Corporation shall constitute payment to Mortgagors and Corporation shall have the right to recseipt for such sums ao paid which shall he as binding
upon Mortgagors as if Mortgagors had signed the recelpt themsealves and the lessees are relieved of the necessity to see to the application of any such

payment.

Mortgagors promise to pay all taxes and assesaments now or hereafter levied on the above described property promptly when due.

Unlesa otherwise agreed herein, Mortgagors promise to procure, maintain, keep in force and pay for, inaurance on all improvements now or
hereafter arected on the above describad real estate, insuring same against loss or damage by fire, windstorm, and other casualties normally insured
against, in such sums, with such insurors, and in an amount approved by the Corporation, as further security for the gaid morgage debt, and said
insurance policy or policies, with morigage clause in favor of, and in form satisfactory to, the Corporation, and delivered to said Corporation, with all
pramiums thereon paid in full. If Morigagors fail to provide insurance, they heraby authonze Corporation to ingure or renew insurance on sad property
in & sum not exceeding the amount of Mortgagor's indebtedness for a pariod not exceeding the term of such indebtedness and te charge Mortgagors
with the premium therson, or to add such premium to Mortgagor's indebtedness. if Corporation slecta to waive such insurance Mortgagars agree to ba
tully responsible for damage or loss resulting from any cause whatsoever, Mortgagors agres that any sums advanced of expended by Corporation for
the protection or preservation of the propasrty shall be repaid upon demand and if not so paid shall be secured hereby. In the avent of loss or damage to
the property. it is agread that the amount of loss or damage recoverable under said policy or policies of insurance shall be paid to the Corporation and
Corporation is hereby smpowered in the name of Mortgagore to give full acquittal for the amount paid and such amount shall be credited 1o the

instaltments to become dus on the promissory note in inverse order, thatis, satisfying the final meturing installments first and f there be an axcess,
auch axcess shall be paid by Corporation to Mortgagors; but in the event such payments are not sufficient to satisfy in full the debt secured hereby,

auch paymant shall not ralisve the Morigagore of making the regular monthly inetalimente as same becoms dus. Provided, howevar, insurance on
improvemants ehall not be required unless the value thereot ia $300.00 or more and the amount financed, exciusive of insurance charges, is $300.00
ot mote.

But this covanant is upon this condition. That if Mortgegors pay or cause to be paid to Corporation the promigsory note above described, and shall
keap and parform all parfarmance as required of Mortgagore hereundar, then this covenant shall he void.

But if Mortgagors fall to promptly pay when due any part of said promissory note, or sell or tranefer all or part of the property withcut Corporation’s
coneent, or fail to pay said taxes or fail to pay for and keep in force insurance as agreed or fail to promptly pay and keep current any prior lien, or fai to
parform any other covenant hersof, or if all of part of the property ia sold or transferred by Mortgagors without Corporation's prior written consent, then
or in any of thase svents, Corporation is hereby authorlzed to declare the entire indebtedness secured hereunder, immediately due and payable
without notlce or demand, and take possession of the property above described (or without taking such possession), and after giving three (3) weeks’
notice of the time, place and terms of sale by advertisement once a week successively in some newspapsr published in the county wherein the fand
lies, may sell the same at public auction to the highest biddar for cash in front of the court house door of said county, and may exacuts title o the
purchassr or purchasers and devote the proceeds of aaid sals to the payment of the indebtedness secured, and if there be proceeds remaining after
gatisftying in full said debt, same shall be paid to Morigagors or their order.

Iy the event of a sals under the power conferred by thie Mortgage, Corporation shall have the right and it is hereby authorized to purchase said
praperty at euch sale. In the event the above described property is sold under this Morigage, the auctioneer making such sale or the Probate Judge of
said County and State wherein the land lies, is hereby smpoweraed and directed to make and execute a deed to tha purchasars of same and the
Mortgagors herein covenant and warrant the title so made against the lawful clnims and demands of all persons whomsoever.

In the svant any prior lien is foreclosed and such {areclosure proceedings bring an amount sufficient 1o pay in full said prior lien and there remains
an excess sum payable to Mongagors, then Mortgagors do hereby assign their interest in and to said fund to Corporation and the holder of said excess
fund is hersby authorized and directed io pay same directly over to Corporation without including the name of Mortgagors in said payment and a
receipt by Corporation shall be as binding on Mortgagora as if Morigagors hed signed samae themsehves and Mortgagors further relieve the party paying
said sum to Corporation, of the necessity of seeing to the application of said payment.

In the event of sale of the property above described under and by virtus of this instrument, Mortgagors and all persone holding under them shall be
and becoms the tenants at will of the purchaser of the property hereunder, from and after the sxecution and delivery of a deed to such purchaser. with
gaid tenanta to he terminated at the option of said purchaser without notice, and Mortgagors and all persons halding under or through Mortgagors
ramoved by proper court procesdings.

In the event the premises or any part thereof are taken under the power of eminent domain, the entire award shall be paid to Carporation and
cradited to the installments to hecome due on said promissory note in inverse order, that is, satisfying the final maturing instaliments first. and the

Corporation is hereby smpowared in the name of the Mortgagors, or their assigns, to receive and give acquittance for any such award or judgment
whether it be joint or several.
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It is specifically agreed that time is of the essence of this contract and that ne delay in snforcing any obligation hereunder or of the ublig;tiuns
secured hereby shall at any time hereatfter be held to be a waiver of the terms hereof or of any of the instruments secured hereby.

if loss than two join in the execution hereof as Morigagors, or may be of the feminine sex, the proncuns and related words herein shall be read
as if written in singular or feminine respectively.

The covenants herein contained shall bind, and the benefits and advantages inured to, tha respective heirs, successors and assigns of the
partias named.

IN WITNESS WHEREOF. the said morigagors have hereunto set their hands and seatls this the dey and date first abave written,

M/P,é M/ M (SEAL)
C:q-- :

avid Martin Davis

-

(SEAL)
onna Davils

STATE OF ALABAMA

County of Jefferson

. the undersigned asuthority, & Notary Public in and for said County and State aforesaid, hareby certify that
David Martin Davis and wife, Donna Davis

whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being informed of the
contants of the conveyance, they executed the same veoluntarily on the date the same bears date.

Given under my hand and official éeal this 30th day of August 1 95
APRIIL 28, 1997 j
My commission expires MY COMMISEION eXPIRES
( Notary Public
STATE OF ALABAMA
County of

|, the undersigned authority, & Notary Public in and for said County and State aforesaid, hareby certify that

, whosa name as of the

. & carporation, is signed to the foregoing conveyance, and who ig known
o me. acknowledged baefore me on thie date that, being informed of the contents of the conveyance, he, as such officer and with full authority,
execuled the sama voluntarily far and as the act of said corporatian.

Given under my hand this the day of .19

My commission expires

Noiary Public
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