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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon  OCTOBER 26, 1993 . The grantor is
SAMUEL WAYNE BROWN AND WIFE, DEPRA BROWN

{"Borrower"). This Security Instrument is given to MAGNOLIA FEDERAL BANK FOR SAVINGS, a corporation, which is ocrganized and
existing under the laws of the United States of America, and whose address i5 130 West Front Street, Hattiesburg, MS 398401
("Lender”). Borrower owes Lender the principal sum of  TWENTY EIGHT THOUSAND DOLLARS & NO/CENTS

Dollars (U.S. $ 28,000.00 ).
This debt is evidenced by Bofrower's note dated the same dale as this Security Instrument ("Note"), which provides for monthly

paymenits, with the full debt, if not paid eerlier, due and payable on  NOVEMBER 1, 2008 ,
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

axtensions and modifications of tha Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c} the performance of Borrower's covenants and agreements under this Secunty Instrument
and the Note. For this purpose, Borowsr does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,
with power of sale, the following described property located in SHELBY County, Alabama:

FROM THE SOUTHEAST CORNER OF THE NORTHWEST 1/4 - NORTHWEST 1/4,
SECTION 15, TOWNSKHIP 21 SOUTH, RANGE 3 WEST, SHELBY COUNTY,
ALABAMA, RUN NORTH ALONG A FENCE MARKING THE EAST 1/4 - 1/4

LINE FOR 847 FEET TO A CORNER POST; THENCE RUN NORTH 89 DEGREES
00 MINUTES WEST FOR 16.7% FEET TO THE POINT OF BEGINNING OF THE
LOT HERE DESCRIBED; FROM SAID POINT, RUN NORTH 03 DEGREES 00
MINUTES EAST FOR 162.62 FEET; THENCE RUN NORTH 85 DEGREES 07
MINUTES 53 SECONDS WEST FOR 145.06 FEET TO A POINT ON THE EAST
MARGCIN OF A GRAVEL ACCESS ROAD; THENCE RUN ALONG SAID ROAD MARGIN,
SOUTH 24 DEGREES 32 MINUTES 10 SECONDS WEST FOR 187.95 FEET TO A
POINT WHERE SAID LINE 1S INTERRECTED BY A FENCE; THENCE RUN ALONG
SAID FENCE SOUTH 89 DEGREES 00 MINUTES EAST FOR 214.11 FEET, TO

THE POINT OF BEGINNING.

THIS MORTGAGE IS GIVEN TO CORRECT THE LEGAL DESCRIPTION IN MORTGAGE
DATED OCTOBER 26, 1993, FILED FOR RECORD NOVEMBER 12, 1993 AS
INST # 1993 -~ 36000 IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY

COUNTY, STATE OF ALABAMA.

which has tha address of B3 NORRIS LANE, ALABASTER [Sireet, Cly],
Alabama As007 [Zip Cnde)  ("Property Address’),

TO HAVE AND TO HOLD this property untoi Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereatter erected on the propartyf, and all easements, appurtenances, and fixtures now or hereafter a part of the
property. All replacements and additions shall also be covared by this Security Instrument. All of the foregoaing is referred to in this

Sacurity Instrument as the *Proparty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
dafend generally the titie to the Property against all claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. :
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UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of
and interest on the debt avidenced by the Note and any prepayment and late charges due under the Note.

2. Punds for Taxes and Insurance, Subjectto applicable law or to & written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments &re due under the Note, until the Note is paid in full, & sum ("Funds®) for: (8) yearly taxes and pssassments
which may attain priority over this Security Instrument es & lien on the Property; {b) yearly leasehold paymenis of ground rents on the
Property, {f any, {c) yeary hazard or property insurance premiums; (d) yearly flood insurance premiums, it any; (e) yearly mortgage
insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with the provisions of paragraph B, n lisu
of the payment of martgage ngurance premiums. These llems are called "Escrow ltems.” Lander may, at any tme, collect and hold
Funds In an amount not t© exceed the maximum amount a lender for a federally related morigage loan may require for Borrower's
ascrow account under the tederal Rea! Estate Setflement Procedures Act of 1074 as amended from time to time, 12 US.C. Section
2601 ot 804, (RESPAY), unless another law that applies to the Funds sets & lesser amount. if so, Lender may, at any time, collect and
hold Furls in an armount not to exceed the lesser amount. Lender may astimate tha amount of Funds due on the basis of current data
and reasonable estimates of expenditures of futureé Egcrow ltems or otherwise in accardance with applicable law.

The funds shall he held In an institution whose gdeposits are insured by a federai agency. instrumentality, or entity (including
Lender, |t Lander is such an inattution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow items.
Lsnder may hot charge Botrawaer for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow
ltems, uniess Lender pays Borrower interest on the Eunds and applicable law parmits Lender to makea such a charge. However, Lander
may reguire Borrower to pay & one-time charge for an independent real astate tax reporting service used by Lender in gonnection with
this Loan, unless applicabie law provides otharwise, Unless an agreamant IS made or applicable law requires interest 10 be paid,
Lender shall not be raquired to pay Botrower any interest or samings on the Funds. Borrower and Lender may agree in writing,
nhowever, that intereat shall be paid on the £unds. Lender shall give 10 Borrower, without charge, an annual accounting of the Funds,
ghowing credits and debits to the Funds and the purpose tor which each debit 10 the Funds was made. The Funds are pledged as
additional security for all sums gecured by this Secunty Ingtrument.

If the Funds heid by Lender excead the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
exceas Funds in accordance with the requirements of applicable |aw. if the amount of the Funds held by Lender at any time is not
sufficient to pay the Egcrow items when due, Lender may sp notify Borrowar in writing, and, in such casa Borrowsr shall pay to Lender
e amount necessary to make up the deficiency, Borrower shall make up the deficiency in ho more than twelve monthly paymenits, at
Lender's sole discretion.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lander shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender atthe time of acquisition of sale &s & credit against the sums secured by this Secunty Instrument.

3, Application of Payments. Uniess appiicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note: sacond, to amounts payable undor paragraph 2, third, 10
interest due; fourth, © principal due; and last, to any late charges due under the Nota.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas and impositions atiributable to the Property which
may attain priority cver this Security Instrument, and leasehold payments of ground rents, it any. Borrawer shall pay these obligations
in the manner provided in paragraph 2, or it not paid in that manher, Borrower shall pay them on time directy to the person owed
paymant. Borrower shaii promptly fumish t© {ender all notices of amounts to be paid under this paragraph. 1f Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts svidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security (nstrument uniess Bommower: (8} agrees in writing to
the payment of the obligation gecured by the lien in 2 manner acceptable t© Lander: (b) contests in good faith the lien by, or defends
againat anforcemant of the lien In, legal procesdings which In the Lencer's upinion operate {0 prevent the ardorooment of the lian; of {c)
gecures from the holder of the lien an agresment satigfactory to Lender subordinating the lien to this Secutity Instrument. It Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give

+

Bomrower a notice identifying tha lian. Borrower shall satisty the lign or take ona or more of the actions set forth above within 10 days of
the giving of notice.

5. Hazard or Propsrty insurance, Borrower shall keep the improvements NOw existing or hereafter srectad on the Proparty
insured against loss by fire, hazards included within the term “extended coverage” and any ather hazards, including floods or fooding,
for which Lender requires insurance. This irisurance shall be maintained in the amounts and for the periods that { andier requires. The
inaurance carrer providing ths insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld, If Borrower falis {0 meintaln coverage described above, Lender may, at Lendar's option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All Ingurance policles and ranewals shall be acceptabla 10 Lender and shall include & gtandard morigage clause. Lendser shall
have the right to hoid the policies and renewals. |f Lender requires, Borrower shall promptly give o L ender all receipts of paid
premiums and ranewal notices. In tha event of logs, Borrower shalt give prompt notice to the insurance carrier and Lender. Lander may
make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowear otherwise: agree in writing, insurance proceeds shall be appiied to restoration of repair of the Property
damegad, if the restoration or rapair (s aconomically fegsible and Lender's security I8 not lessened. If the restoration or repair is not
aconomicaily feasibie of Lenclers security would be |leasened, the insurance proceeds shall be appliad to the sums securad by this
Security Instrument, whaether or not then due, with any excess paid 10 Borrower. |f BoITOwer absndons the Property, or does nol
anawer within 20 days a notice from Lender that the insurance carrier has offerad to settle a claim, then Lender may coliect the
insurance proceeds. { srdar may use the proceeds 1o repair or restore the Property or to pay sums gecured by this Securty
Instrument, whather or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of protaeds 10 principal shall not exiend or postpene the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property i8 acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property priot 1©
the acquisition shall pass to Lender to the extent of the sums secured by this Security instrument immaediately prior to the acquisition.

8, Occupancy, Preservation, Maintasnance anid Protection ot the Property; Borrowe!'s Loan Application; {.eusaholds,
Somower shall ctcupy, astablish, and use the Prop as Borrower's principal regidence within sixty days aher the execution of this
Sacurity Instrument and shall continue to occupy the roperty as Borrower's principal residence for at least one year after the date of
ooccupancy, uniess Lander otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless e)tenuating
clreurmnatances @xist which are beyond Borrower's control. Borrowe! shall not destroy, damage of impair the Property, allow the
Proparty 10 deteriorate, or commit waste on the Property. Bomowar ¢hall be in default it any jorfeibure action or proceading, whather
civi! or criminal, is begun that In Lander's good faith judgment could resuit in forfeiture of the Proparty Of otherwise materially impair the
llen crested by this Security Instrument of Lender's security interest. Borrower may cure such a defauit and reinstate, a3 provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes
forfeiture of the Borrowers interast in the Property Of other material impairmant of the lien created by this Security instrument of
{ender's security interest. Borrowar shatl also be in default If Borrower, durng the loan application process, gave materially false or
inaccurate information or gtatements to Lender (or failed to provide Lender with any matenal information) in connection with the loan
evidanced by the Note, including, but not limited 1o, representations concerning Bomower's occupancy of the Property as a principal
regidence. | this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the |oase. W Borrower acquires
fae title to the Property, the leasehold end the fee titte ghail not merge uniess Lender agrees to the merger in writing.
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7. Protection of Lender's Rights In tharPrnparty. it Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is & legal proceeding that may significantly affect {ender's rights in the Property {such as a proceading in
bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's rights in the Property. { eander's actions may include paying any sums secured
by a lien which has priority over this Securty Instrument, appearing in court, paying reasonable attomeys' fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do 8.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borower sacurad by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at tha Note rate and shall be payable, with interest, upon notice from Lender to Borrower raquesting payment.

8. Mortgage Insurance. [f Lender required morngage insurance as a condition of making the loan securad by this Securty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [, for any reason, the mortgage
\nsurance covarage requirad by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums requirad o obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially aquivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. |If substantially equivalent morigage
nsurance coverage is not available, Bomower shall pay o Lender each month a sum equal to one-tweifth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments as a loss reserve in lieu 0t monigage insurance. Loss reserve payments may no longer be required, atthe option of
Lender, if morigage insurance coverage (in the amount and for the period that Lender requires} provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a Joss reserve, untll the requirement for morigage insurance ands in accordance with any written agreement between Horrower
and Lender or applicable law.

9. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrowar
notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any condemnaton
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums securad by this Security instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is equal to or gredter then the amount of the sums secured by this Security Instrument immediatsly
before the taking, uniess Bomrower and Lender otherwise agree in writing, the sums secured by this Security Inetrument shall be reduced
by the amount of the proceads multiplied by the following frection: {a) the total amount of the sums secured immadiately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event ofa
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the procesds shall be applied to the sums secured by this Security instrument whather or not the sumsa are then due. -

It the Property is abandoned by Borrower, or it. after notice by Lender to Borrower that the condemnor offers to make ah award or
settie g claim for damages, Borower faila to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the proceeds, at its option, alther to restoration or repait of the Property or to the sums secured by this Secunty
Instrument, whather or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or postpone the due
date of the monthly payments refamed to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrowsr Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any Successor in interest of Borrower shall not operate
to relmase the liablity of the original Bofrower or Borrower's syccessors in interest.  Lender shall not be required to commence
proceedings AgAINSt ANY SUCCEBSOT in interast of refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Sicurity instrument by reason of any demand made by the original Borrower or Borrowet's sUCCAsSO0rs in interest. Any forbearance
by Lender in exarcising any right or remedy shall not be a waiver of or praciude the exercise of any right or remedy.

12. ‘Successors and Assigns Bound; Joint and daveral Liabllity; Co-signers. The covenants and agreemants of this Sacunty
instrumant shall bind and benefit the SUCCESSOrs and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenanta and agresments shall be joint and several, Any Borrower who co-signs this Security Instrument but does not
execute the Nota: (a3} is co-signing this Secunty Instrument only to mortgaos, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; () is now personally coligates tu jyay the sums gariiract by thie Security Instrument; and (c)
agrees that Lender and any other Borrowar may agree 10 extend, modify, forbear oF tnake any accommodaiions with regard to the terms
of this Security instrument or the Note without that Borrower's consent. .

13. Loan Charges. |f the loan secured by this Sacurity Instrument is subject to a law which sets maximum loan charges, and that
law is finaily Interpreted so that the interest or other loan charges collected or to be collacted in connection with the loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums aiready collected from Bomower which exceeded parmitted limits will be refunded to Borrower. Lender may choose to make
this refund By reducing the principal owed under the Note or by making & direct payment io Borrower. If a ratund reduces principal, the
raduction will ba treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borower provided for in this Security Instrument shall be given by delivering It or by mailing it by first
class mall unless applicable law requires use of ancther method. The notice shall be directad to the Property Addreas or any other
adcress Sorrower desighates by notice to Lender. Any nplice to Lender shall be given by first class mail to Lender's address stated herein
or any other address Lencer designates by notice to Bamower. Any nhotice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

15. Govemning Law; Severablitty. This Sacurity instrument shall be govemnad by federal law and the law of the jurisdiction in which
the Property is located. In the evant that any provision of clause of this Security instrument or the Note conflicts with applicabie law, such
confiict shall not affect other provisions of this Security instrument or the Note which can be given effect without the conflicting provision.
To this end the provisions of this Sscurity Instrument and|the Note are deciared to be severable.

168. Borrower's Copy. Borrower shall be given oneg conformed copy of the Note and of this Security Ingtrument.

17. Transfer of the Propearty or a Baneficial intefest in Borrower. if all or any part of the Property or any intereat in it is sold or
wansferred (or if a beneficial interast in Bomower is s0ld br ransfarred and Bofrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immadiate paymeant in 1ull of ell sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohiblted by federal law as of the date of this Security instrument.

it Lender exarcises this option, Lender shall give Bofrower notice of acceleration. The notice shall provide & period of not leas than 30
days from the date the notice Is delivered: or mailsd within which Borrower must pay all sums secured by this Security Instrument. |f
Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Sacurty
Instrument without further notice or demand on Boirower

18. Borrower's Right to Reinstate. if Borrower mests cartain conditions, Borrower shall have the right to-have enforcement of this
Security instument discontinued at any tme pior to the earlier of. {(a) 5 days {or such other period as applicable law may specity for
rainstatement) bafore sale of the Property pursuant fo any power of sale contained in this Security Instrument; or (b) entry of a judgment
anforcing this Security Instrument. Those conditions aje that Borrower: {a) pays Lender all sums which then would be due under this
Security instrument and the Note as If no acceleration had occurred; (b) cures any default of any other covenants or agresments; {c) pays
all expsnses incuired in enforcing this Security Instrument, including, but not limited to, rassonable attorneys' fees; and (d) takes such
action ag Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall conbnue unchanged. Upon reinstatement by Borrower, this Secunty
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occumed. Howaver, this right to

reinstata shall not apply in the case of acceleration undef peragraph 17.
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty Instrument) may
be sold one or mare times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer”)
that collects monthly payments due undar the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If thera is a change of the { oan Servicer, Borrower will ba given written notice of the change In
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Sarvicer and the
address to which payments should be made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is
in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, ar storage on the Property ot
sm :‘Luantiﬁaa of Hazardous Substances that are genarally recognized to be appropriate to normal residential uses and to mantenance
of the Property. r

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsdit or other action by any govemmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. |f Borower lsams, or is notified by any governmental or regulatory authority, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used In this paragreph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other lammabie of toxic petroleum products, toxic pesticides and
harbicides, volatile sclvents, meteriais containing asbestos or formaldehyde, and radioactive materials. /s used in this paragraph 20,
*Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or

anvironmantal protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following Bomower's breach of any
covenant or agresment In this Security Instrument {but not prior to acceleration under paragraph 17 uniess applicable law
provides othetwiss). The notice shall specify: (n) the default; () the action required to cure the default; (c) & date, not less
than 30 days from the date the notice s glven to Borrower, by which the default must be cured; and (d) that fallure to cure the
detfauit on or before the date specified in the notice mpy resuit in acceleration of the sums secured by this Securlty Instrument
and ssie of the Property, The notice shall further Inform Borrawer of the right 1o reinstate after acceleration and the right to
bring a court action to asaert the non-existence of a default ar any other defense of Borrower to accaleration and sale. H the

default Is not cured on or before the dats apecified in the notice, Lender, at its option, may require immediate payment [n full of

all sums secured by this Security Instrument without turther demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shail be entitied to collect all expenses incurred In pursuing the remedies
provided In this paragraph 21, Including; but not limited to, ressonable attorneys’ fees and costs of titie evidence.

it Lendsr Invokes the power of sale, Lendsr shall give & copy of a notice to Borrower In the manner provided In paragraph
14, Lender shall publish the notics of sale once a week for thres consecutive waeks In a newspaper published in SHELBY

County, Alabama, snd thereupon shall sall the Property to the highest bidder at public auction at the fromt

door of the County Courthouse of this County. Lander shall dellver to the purchaser Lendar's deed conveying tha Property.
Lander or lis designee may purchase the Property at any sals. Borrowsr covenants and agrees that the proceeds of the sale
ghait be applled in the following order: (a) to all expansas of the sale, Including, but not limited to, reasonable attorney’s fees;
(b) 1o all sums securod by this Security Instrument; and {c) any excess to the person of persons legally entitiad to it

2. Release. Upon payment of all sums sacured by this Security Instrument, Lander shall release this Security Instrument 1o
Borrower. Borrower shall pay any recordation COSis. Lender may charge Bomower a fee for releasing this Security instrument, but only
if the fas is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23, Walvers, Bofrower waives all rights of homestead exemption in the Property and relincuishes all rights of curtesy and dower in
the Property.

24. Riders to this Sscurity Insttument. if one or more riders are executed by Borrower and recorded together with this Security
. Insrumént, the covenants and agresments of each such rider shall be incorporated intc and shall amend and supplemant the covenants
and agresmsnts of this Sacurity Instrument as if the rider{s) were a part of this Secunty Instrument.

[Check applicable box({es)]
| Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Paymant Rider || Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider i__| Rate improvement Rider - | Sacond Home Rider
V.A. Rider x| Other(s) [s

Special Provision Rider
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security lnstrument and in any

rider{s) &x by Borrower and recorded with it.
Sea) "X l@dﬂﬂv W (Seal)
-Bomovws

SAMUEL WAYNE BROW -Bomowes DEBRA BROWN

= Seal) W (Seal)

-Borowsr Bt irardT

Winessss | f Wihneases
STATE OF ALABAMA, f County ss: SHELBY
On this /4-'4‘ day of W : (913 |, the undersigned authority
, & Notary Public in and for said county and in said state, hereby certify that
SAMUEL WAYNE BROWN AND WIFE, DEBRA BROWN
 whose name(s) are signed to the
{oregoing conveyance, and who are known to ma, acknowledged before me that, being informed of the contents
of the conveyance, t hey  executed the same voluntanly and as their acton the day the same bears date.
Given under my hand and seal of office this /& % day of &7—! 1957
My Commission Expires: (/96 (ﬁ*"ﬁ‘ W vtk .
Notary Public
This instrument was prepared by
L
T
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SPECIAL PROVISION RIDE®

This Special Provision Rider is made this 26TH day of OCTOBER, 1993 and is incorporated into and shall
be desmed to amend and supplement the Deed of Trust, Mortgage or Security Deed (the “Security Instrument”) of even date harewith
given by the undersigned (herein "Borrower") to secure Borrower's Note, of the same date, 0 MAGNOLIA FEDERAL BANK FOR
SAVINGS (herein *Lender*) and covering the property described in the Security Instrument and located at

83 NORRIS LANE, ALABASTER, AL 35007

ADDITIONAL COVENANTS. In addition 1o e covenants and agreements made in the Secu

{(Property Address)

further covenhant and agree as follows.

A

In addition to the aforesaid indebtedness and any and all extensions or renewals of the samea or any part thereof, this Secunty
Instrument does secure any and all other debts, obligations, or liabilities, direct or contingent, of any one or more of the Borrowers
herein owed to the Lander whether now existing or hereafter ariging at any sime before cancellation of record of this Secunty
Instrument, and whether the same be avidenced by Note, open account, overdraft, assignment, endorsement, guaranty, pledge
or otherwise, including any and all advances made by the Lender and this Security Instrument is a continuing security by way of
lien on the property hereby conveyed for any other indebtedness that the Bomower may owe the Lender. At the ime of the
axecyution of this Rider, Borrower may not owe Lender any other indebtedness ot any kind. However, in the future, other debts,

‘obligations, or liabilities, direct or contingent, might be owed to the Lender. Itis expresas intention of the Lender and the Borrower

that this paragraph shall specifically cover any guch future indebtedness and failure 1o pay additional recording fees at this ime
should not be construed as a rejection of the intention of the parties.

If the indabtedness secured hereby is now oF hereafter further secured by Security Agreements, Financing Statements, chattel
mortgages or deeds of trust, morgages, security deeds, pledges, contracts of guaranty, assignments of leases, financial
agreements, or other gecurities: Lender may at its option, axhaust any one or more of seid securiies and the secunty
hereundsr, either concurrently or independently, and in such order as it may datermine; and no delay by Lendar or Trustee in
exercising any right or remedy hereunder, or otherwise afforded by law, shall operate as a waiver thereof or preciude the

axercise thereof during the continuance of any defavit hereunder, and Lender may probate of fila proot of its claim with any court
without waiving its rights under this Secunity Instrument or being deemad to have elected its remady.

The Borrower agrees that this Security instrument may be cancelled by separate instrument of writing and that this Security
Instrument is a renewal and extension of al previous Deeds of Trust, Mortgages or Security Deeds axecuted by the Borrower to
the Lender covering all or part of the property herein described: and also is a renewal and oxtension of all previous Secunty
Instruments exacuted by any other Borrower 10 the Lender and the indabtedness secured thereby having been assumed by the
Borrower Is the same as if said Security Instrument was specifically described herein.

Notwithstanding the provisions ot Paragraph 2 of the Security Instrument, any waiver by Lender of the required deposits may be
revoked by Lender at its sole discretion upon notice to Borrower. Lender shall not be obligated to disburse said daposits until
presented with a statement by the Borrower. Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the
insurance proceeds or any pan thereof may be applied by the Lender at its option either to the reduction of the indebtedness or

the reataration or repair of the property.

Without affecting the liability of Borrower or any athar person (except any person expressly released in writing) for payment of
any indebtedness sacured heraby or for performance of ‘any obligation contained herein, and without affecting the rights of
Lender with respect to any security nhot axpressty released in writing, Lender may, at any time and from time to time, either bafore
or after the maturity of seid Note, and without notice or consent; (1) Release any person liable for payment of all or any part of
the indabtedness or for performance of any obligation; (2) Make any agreement extending the time or otherwise altering the
terms of payment of all of any part of the indebtecness or modifying or waiving any obligation, or subordinating, modifying or
otharwise dealing with the lien or charge hereof: (3) Exercise of refrain from exercising or waive any nght Lendar may have, (4)
Accept additional security of any kind: (5) Release or otherwise deal with any property, real or personal, securing the
indsbtedness, including all or any part of the property herein described.

in the evant of tranafer of properties under Paragraph 17 of the Security Insbument, whether the original Borrower is released or
not released from limbllity, in every case, the Lehdser may charge a transfer fee and any such action on the part of the Lender
ghall not in any manner be conatruad as releasing any person from liability for the paymant of the indebtedness hereby secured
from such obligation unless such ralease be in writing and agreed to by Lender.

Notwithstanding the limitations of wamanty contained in the uniform Security Instrument, the undersigned(s) warrant the title to
e real and personal property hereby conveyed and agree to defend gaid tiie and save Lender harmiess from all costs,
axpenses and legal fees relating to the same.

The Lender is heraby subrogated to the rights of all deeds of trust, mortgages, security deeds, ienholders and owners paid off by
the proceeds of the loan hareby secured and to the extent allowed by law shall be entitied to all warranties, expressed or implied,
in tavor of Borrower. The covenants and agreements herein contained shall bind, and the benefits and advantages shall inure to,
the respective heirs, executors, administrators, isUccessors and/or assigns of the parties hereto. Whefaver used, the singular
number shall include the piural, the plural the sinigular, and the use of any genader shall be applicable to all genders.

This Security Instrument Is exacuted in accordance with, and is governed by the provisions of, the Home Owners' Loan Act of
1933, and amendments thereto, and insofar asl applicable, the rules and reguiations of the Office of Thrift Supervision and the
Charter and By-Laws of said Bank are made & plhrt hereof.

Each maker and endorser waives e right of l:axampﬁnn under the Constitution and the laws of Alabama, Arkansas, Florda,
Georgla, Louisiana, Mississippi, and Tennasses as applicable.

Borrower and Lender, in addition to the covenants and agreements made in the Security Instrument, further covanant and agree

as follows.

1.  Uss of Property; Compliance with Law. Borrower ghall not seek, agree to or make a change in the use of the property
or zoning classification, unless Lender has agreed In writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the property.

2.  Assignment of Leasess. Upon Lender's fequest, Borrower shali assign 1o Lender all laases of the property and all security
deposits made In connection with leases of the property. Upon the assignment, Lender shall have the right to modity,
axtend or terminate the existing leases and to execute new leases, in Lenders sole discretion. As usad in this paragraph,

the word "lease” shall mean “sublease’ itthe Security Instrument is on & leasehold,

3. Assignment o Rents. Borrower unconditionally assigns and ransfers to Lender all the rents and revenues of the
proparty. Borrowers authorizes Lender or Lender's agents o collect the rents and revenues and hareby directs each
tenant of the Property to pay the rents to Lender's agents. However, prier to Lender's notice 1o Borrowar of Bomower's

breach of any covenant of agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues

of the Property as trustes for the banefit of Lender and Borrower. This assignment of rents constitutes an absolute
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assignment and not an assignment for additional security only. If Lender gives notice of braach to Borrower; (i) all rents
receivad by Borrower shall be held by Borrower as trustee for benafit of Lendar only, to be appliad to the sums secured
by the Security Instrument; (i} Lender shall be sntitled to collect and receive all of the rents of the property, and (iii) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent written demand to the tehant.

Borrower has not exacuted any priot assignment of the rents and nas not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph.

Lander ghall not be required to enter upon, take controi of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may ¢o 80 at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lander. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full,

4. Annual Statement of Account. Lender may in ite sole discretion, from time to ime, provide Bomower with an annual
statement and accounting of all transactions and charges in conjunction with the Borrower's Note. This statement and
accounting will describe the applicafion of all payments to principal, interest and escrow, and disclose afl fees charged
and any escrow transactions. The annual statement and accounting will also reconcile beginning and ending principal
and escrow balances and reflect the current interest rate. A separate annual statement will disclose the calculation ot

T ™~
% 3 o any adjustable interest rate changes &t the time any rate changes apply. The Borrower agrees to read the annual
ma

", wﬁ and accounting and immediately notity Lender of any dlacrepancies or of any calculation which Borrower
believes to be incomect.

|l1; + tis agreod that the Borrower shall have gne vear from the date of raceipt of the annual statement and/or accounting to
> notify the Lender of any ermors of exceptions in fees charged, or the application of payments including any calculation
FD required of any adjustabie interest rate used for the statement period.
*

“Untass the Lendar is notified of any erors or exceptions within one year from date of receipt of the statament and
accounting or the adjustable interest rate calculation, then Borrower agrees that the unpaid principal and escrow
balances presented In the statement and accounting shall be deemed to be correct and the Botrower agrees that all
further requirements for any and all comections, including interest rate calculations, shail be forever barred and waived.

o -

The Borrower further acknowiedges that monthly payments originally detarmined or from fime to time meodified may not
fully amortize the loan principal and agrees to pay any unpaid principal balance that may ramain after the anticipated
number of payments have been concluded.

5. Loan Charges. The Lender may requireé an escrow account for the payment of taxes and insurance. The Lendar may
not charge Borrowsr for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow
lterng, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connaction with this loan, unhiess applicable law provides otherwise. Unless an agresment is made or
applicable iaw requires interest 1o be paid, Lender shall not be raquired to pay Borrower any interest or eamings on the
Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.

-:: B The Lender may also collect reasonable fees for speclal loan services to include but not limited to recording, copies of
-

documents, assumptions, modifications, partial releases, fax transmiseion services or any other fees or charges permitted
by the Govermnment-sponsored agencies, FHA, VA, FNMA or FHLMC.

}* e e e _
B |f a law, which applies to this ican and which sets maximum loan charges, is finally imerpreted so that the interest or

loan charge shail be reduced by the amount necassary to reduce the charge to the permitted limit; and (i) any sums

"& other loan charges coliected or to be collected in connection with this loan exceed the permitied limits, then: {i} any such
1
N already collected from Borrower which exceaded permitted limits will be refunded to the Borrower. The Lender may

payment to Borrower. If & refund reduces principal, the reductions will be treated a8 a partial prepaymernt.

%‘% choose to make this refund by reducing the principal Borrower owss under Borrower's Note or by making a direct
"

PR T YVHR J N R VI T T N/A
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8.  Construction Agresment. The Barrower further agrees that if the loan is for the purpose of repairs or construction and

'. there is a Cohstruction Agreement entered into by the Borrower and the Lender concerning the raal property hereinabove

' describad, then It is hereby incorporated in this Security Instrument for all purposes and default of any of the terms and
conditions contained therein shall be a default in the Security Instrument.

it'is further understood and agreed by and between the parties that in the event the Note and Security instrument refarred to
herein are soid and assigned either 1o Faderal National Mortgage Association (FNMA) or Faderal Home Loan Morigage
Corporation (FHLMC), then this Special Provision Rider shall not be in effect when owned by FNMA ot FHLMC; however, if
reassigned by FNMA or FELMC to Lender this $pecial Provision Rider shall be reinstated in full force and effect to the benefit of
Lender and its assigns; provided, however, Lender shall have the right to cancel this Special Provision Rider at its sole election.
At sl imes when this Rider shall be in effect the provision haracot shall control over those of the Security Instrument. Time is of

the assence to thia loan contract.

This Security Instrument is second and subjactt/cju a prior Security instrument to N/A
N/A
N/A
N / A dated

. and tecorded In Book/Liber/Real/instrument Number N/ A

at Page/Folio N/A in the records of N/A County/Parish,

N/A  and it is further understood and agreed by and betweon the parties hereto that any
dafault or faliure of the Borrower herein to comply with all the temms and conditions of the said first Security Instrument shall be
and are default under the terms and conditions of this Sacunty Instrument. Upon such default or failure or any other failure or
default herein, the hoider may declare the indebtedness hereby secured at once due and payable and may foreclose
immediately or may exercige any other right hereunder, or take any ather proper action as by law provided.

9 and sgal(s) of the undersigned. ( : E W
A7 (Sea) W 5 L e (Seal

-Borrowar DEBRA BROWN -Borrower
-Borrower -Borrower
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