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MORTGAGE —
STATE OF ALABAMA
COUNTY Jefferson
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KNOW ALL MEN BY THESE PRESENTS: That Whereas,
B & S Land Development Inc,

thoercinafler called “Mortgagors”, whether one or more) are justly indebted, Lo

First Federal of the South

thereinalter called " Morlgapgee”', whether one or more), in the sum

of Fifteen thousand one hundred thirty and 00/100%**ikkikkidikkkkikihikkikkidhrt Dollars

($1%,130.00 } evidenced by one promissory note of even date herewith, bearing interest

from date and at the rate therein provided and which said indebtedness is payable in
the manner as provided in sald note, and the saild note forming a part of this instrument.

And Wheseas, Mortzugors agreed. in incurring said indebtodness, that this mortgage should be given Lo secure
the prompt pavmend Lhoreof.

NOW THEREFORE, in consideration ol Lhe premises, sad Morlgagors,
B & S Land Development Inc.
and 1l others executing this mortgage, do hereby grant, bargain, selb and convey unto the Mortgagee Lhe [ollow-

ine deseribed real estate, situated in Shelby County. State of Alabama, Lo-wil:

Lot 16, according to the Survey of Saint Charles Placg,
Jackson Square, Phase Two, Sector Three, as recorded ip Map Book
20, Page 39, in the Probate Office of Shelby County, Alabama,

Minerals and mining rights excepted.
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To Nlare And To Hold ths above grantsd Propeily uola the snid Mortgages, Mortgagee's nuc:rasory, heirn, and wsnigra for-
ever, and for Lhe Purpons of further e Mriny the payment of gad Inceotegness, Lhe underw:pned sprees Lo Tay all taxes ar
alsesameniay when lﬂlpﬁ!!d Itﬂ'l”}' dpen swnd premises, und should defauil b miade 10 the paviment of pame, thp yard ."l“{lt'l.ﬂlﬂﬂ
may ai Mortgagee's option pay off the samo; and w further secure 3and indebitedneyy, firat above named vadermigned prees W
keep tbe tnprovemenwus on yad real estate instred agmingd logs or dumage by Lire, hghtaing and 1ornude for the feir wnd
rﬁliun.hlﬁ In:..urllblt 'l"l“.l! l.h!l'l'ﬂ'f,, N Companits ulhfuclurr ta the hlﬂﬂﬂut#el 'wll‘_h tﬂ;_\' if any, p.r.hln to nald Mﬂﬂﬂllf',
st Mortgages bintereat may sppear, and to promptly deliver sud palicies, or any renewal of anid penicies to asnid Mortgagee;
ang tf ““dﬂ'ﬂﬂﬂ”i.flll b0 keep smid propurty insured us above specified. or fail Lo deliver anid tisurance policies to said Mart-
gaget, Lthen the anid Mortgages, or suvigny, may at Morigagee's option insure snid roprriy for ssd aum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebiedness, less cost of codlicting same: all amovnts 3o expended
by 14id Mortgagee for taxes, sasessments nr insurance, ahall become s debi o said Morgngen or wsatgna, additional to the
debt hereby specinlly secured, and shall be vcvered by thix Borigage, sngd bear intereat frunm dute of puyrment hy said Mort-
LR, oF ayaigna, and be nt once due und payabla,

Upon conditian, however, that if the aaid Mortgagor puys aaid indehiednesy, arnd peomburses aaid Murigager or nusigns
for any amounts Morigagers may have expunded fig beiey, waveasments, and inaurance, aml ialerest Ihereon, then Lhis con-
veyance 1o be null and voud; but shoulid defsult be mnde in Lhe payment of any sum expenided by the smid Merigagee or aa-
BEgNY, or should said indebtednosy hereby secured, or any par thereof, or the intereat thereon, remain unpaid st maturigy,
or should the interest of suid Mortgagee or ausigns in ssid properiy become cndangered by reason of the enforcement of
any prior lien or incumbrance thereon, so ay Lo eadanger the dekt K!I"Ehj" secured, then in any one of said events, the whols
of amd Indebledness heraby secured shall at anse freome due snd payabie, and this mortgage be subject to forerlosurs as nove
provided by law in esse of past dus maoripeges, end Lthe snid Morigagee, agents or assign®, nhal} be suthorized to take poyras-
sion of the pramises hereby conveyed, and wilth or without first baking possession, after giving twenty-one daya' notica, by pub-
lithing once & week for three consetulive weeks, Lhe time, place and terma of aale, by publicetion in seme newspaper published
In aaid County and Siate, seH the name in lols ar parcels or sn masss ay Mortgsgee, agents or aasigns deem best, In front of
the Court Houss door of spid County, (or the divivion thereof ) where said property ia Iu-r:nlnd; rt public oulery, to the highast
bidder for cuah, und: lrplf Lthe proceeds of Lthe anle: First, to the expensa of sdvertizing, seiling and conveying, including n
ressanable attorney's ee; §r:nnd, to the payment of any amounis that may have been expended, or that it muey Lhen be necas.
sary Lo lenjr.i. In PAYINE Insurance, taxes, or other incumbrancey, with Intsrest thereon; Third, ta ths payment of sald
indebledness in full, whether the isme shall or shal]l not have fully mutured at the date of aald anle, but no Interast ahall be
tollected beyond the day of sale; and Fourth, the balanes, if any, to be turmed over to the aaid Mur‘tngur and underyigned
further wgree Lhat 0sid Mortgagee, agents or wssigne may bid at weid sale and purchase snid property, if the highest bidder
thlrlj’ur; and undersigned further LRTES L0 pAy & ressonable atlorney’s fee to weid Morlgagee or apai s, for the foreclosurs
of this morigage in hancery, should the same bs 5o forsctoned, sald fee to be » part «f the debt hereby secored

IN WITNESS WHEREOF (he undersigned

B & S Land Development Inc,

have hereunto set his  signsture and wseal, thie 23 day of August , 1995
-~ . -B & 8 Land Development Inc. . (SEAL)
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" T AT e ABEAL)
Alva Battle, President
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THE STATE of
COUNTY
I, + & Notary Publlc In and for sald County, In asld Stals,
hereby cortify that
whoss name dlgned to the foregoing conveyance; and who ' mown to me acknowledged befors me on this day,
that being informed of the contents of ths conveyancs executed the sams voluntarily on tha day the sams besrs date.
Given under my hand and official seal this day of | , 19
N . | Notary Publlc.
THE STATE of pjatenrra | - o
; Jeffersnnﬂmmﬂ} lic
: 3 authorit y & Notary FPublic in and for wald County, [n anld Stats,
herehrtil;lﬁifr Elt 51 ¥
Alva BRattle
whose namae aa sident of B & S Land Development Inc.
& forporation, is -ifrﬁm the foregolng conveyarce, snd who is known to me, pcknowledged before me, an Lhis day that,

being Ilnformed of the contents of such canveyance, he, as such officer and with full suthority, execuled the same voluntarily
for und as the act of snid corporation.
.19 95

Given under my hand and officisl veal, Lthis the ,}Br‘d-

.y Notary Publle

NOTARY PUBLIC STATE OF ALARAMA AT LARGE.

MY COMMISAION EXPIRES: A 1997,
BONDED THRU NOTARY PUBLIC

Inst & 199524030
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