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STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered intoonthis 24Lh day of August , 19 95 | by and between
JACKIE WILLIAMS COMPANY INC

{hereinafter raferred to as "Mortgagor®) and COLONIAL BANK

(harelnafter referred 1o as "Morigagee”),
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the paymentof $101,175.00
One Hundred One Thousand One Hundred Seventy Five And 00/100 Decllars )
as ovidanced by promissory note o!rvun date herewith and payable in accordance with the terms of sald note.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promissory note{s} or otherwise, and it is
the intent of the patties hereto that this mortgage shail secure any and all Indebtedness({es) of Mortgagor to Mortgagea, whether now existing or
haroafter arlsing, due or to bacome due, lblﬂ?lll! or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only
tha Indebtedness evidenced by the note herelnabove specifically referred to, but any and all other debte, obligations or liabilities of Mortgagor to
Mortgages, now existing or heraafter arieing, and any and all extenslons or renewals of same, or any part thereof, whether evidenced by note, open
account, endorsement, guaranty, pledge or otherwise. '

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said
indebtednaese evidenced by note hereinabove specifically referred to, and any and all other indebtedness(es) due or o become due as hereinabove
generally referred to, and the compllance with all of the covenants and stipulations herein contalned, has bargained and sold, and does hereby
grent, bargaln, sell, alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together
with buildings and improvements thereon (hersinafter sometimes called the "real estate” or the “mortgaged real estate”), lying and being situvated
inthe County ot SHELBY , State of Alabama, and more particularly described as follows, to-wil:

LOT 148, ACCORDING TO THE SURVEY OF WEATHERLY CHANDLER,
SECTOR 16, AS RECORDED IN MAP BOOK 1%, PAGE 151, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with all awards received through eminent domain, and payments upon any Insurance policies covering the resl estate, and all rights,
privileges, tenemants, and appurtenancés thersunto belonging or in anywise appertaining to said real estate Including essements and rights-of-way
appurtenant thereto and all gas, steam, eloctric and other heating, cocling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and
other fixtures appertaining to the real estate and improvements located thareon, all of which shall ba deamed realty and conveyad by this mortgage.

TO HAVE AND TO HOLD the real astate, and avery part thereof, unto Mortgages, Ite successors and assigns forever. And Mortgagor covenants
with Mortgagee that It Is lawfully seized of tha real estate in fee simple and hae a good right to sell and convey the same as aforesaid: that the real
estate is free of all ancumbrances excep! as herain set oul, and Mortgagor will warrant and forever defend the title to the real estate unto
Mortgagee, its succeascrs and assigns, against the lawful claims of all pergsone whomsaoaver.

THIS MORTGAGE IS MADE, however, sublect to the fnlluv&lnu covenants, conditions, agreements, and provisions:

1. That Mortgager shall pay the said indebtedness(es) secured hereby and interest thereon when and as it {they) shall become due, whether in
course or under any condition, covenant or agresment herein contained, together with any other Indebtedness{es) which Mortgagor may owe 1o
Mortgages, It belng further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such
fact. :

2. {a) That Mortgagor shall provide, maintain and delivet to Morigagee policies of fire Insurance {with extended coverage), and such other
insurance as Mortgages may from time to time réquire in comganies, form, types, and amounts, and shall assign, with endorsements satlsfactory to
Mortgagee, and dellver to Mortgagee with mertgagae clauses satisfactory 1o Mortgagee all insurance policies of any kind or in any amount now of
hereafter Issued with respact ta the real estate. Not later thad the first day following the expiration date of any and all suoch insurance policies and
at any time upon request of Merigages. Mortgagor shall furnith Mortgagee certificates of insurance issued by insurance companies satisfactory 1o
Mortgagee showing that the amount and type of insurance rniulrad by Mortgagee hareunder is in effect. All renewal policies, with premiums paid,
shall be delivered o Mortgagea at least thirty {30) days beforg the axplration of the old policies. |t any insurance, or any part thereof, shall expire,
I
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or he withdrawn or become void or unsafe by Mnralw‘:r': breach of any condition thereot, or bgcome vold or unsafe by reason of the tailure or
impairment of the capltal of any mmpnnmb’f whi @ insurance mﬂ then be carried, or If for any reason whatever the insurance shall be
unsatisfactory to Morigages, Mnnﬂnuﬂr shail procurs and delivar to Morigagee new insurance on the premises, satisfactory to Mortgagee. if
Mortgagor fails to procure and deliver such new insurance, Mnrtﬂ'a?aa may, but shall not be obligated 10, prooure same, and upon demand,
Mortgagor shali reimburse Mortgagee all such coats expended with intarest on such advance at the rate set forth in the note secured hereby.
Mortgagor shall give Immediate notlca in writing to Mnrtguﬂna of any loss, injury or damage affecting the mortgaged regl estate caused by any
casualty or occurrence, Full power (s hereby conferred on Morigagee to setile and mmrrnmiln claims under all policiss &nd to demand, receive
and receipt for all monies bacoming plrlhli thereunder and to assign absolutely all policies to any helder of the note or to the grantee of the real
petate in the event of the loreclosure of this mnrhqngﬂ and seourity agreament or other transfer of title to the real astate in extinguishment of the
Indebtedness{es) secured haraby. In the event of ioss covered by any of the policies of insurance herein referred tc, each individual insurance
company concerned is hareby authorlzed and directed 10 make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the Insurance procesds, after deducting all costs of collection, including reasonable attorneys’ fees, may be applied by the
Murtuagaa at its option, aither as a payment on account of the indebtedness(es), secured hereby, whether or not then dus or payable, or toward the

:::::Ln' on, reconstruction, repalr, or altgration of the real estate, either to the portion thereof by which said loss was sustained or any other portion

{b) That together with and in addition to the mnnthlg payment of principal and interest, and on the eame date on which the principal and interast
are payable under the terms of the note secured hereby, Mortgagor, 1f required by Mortgagae, shall deposit with the Mortgagee, in a non-intarest
boaring account, & sum equal to one-twelfth (1/12) of the yeanly taxes and assessments which may be |avied against the real estate and which may
atiain priority over this mortgage, and ground rents, if any, pjus cne-twalith (1/ 12) of the yearly premiums for insurance that will bacome due and
&uyahla to renew the insurance on the real estate for coversge against loss by fire or such other hazard as may reasonably be required hly the

origagee. The amount of such taxes, assessments, groungf rents, and premiums when unknown, shall be estimated by the Mortgagee. If the
emount of funds held ehall excead at any time the amount deemed nam:aarr’ by the Mnrtﬁnaa to provide for the payment of taxes, assessments,
aruund rents and insurance premiums as they fall due, such excess shall be repaid to Mortgagor or craedited to nrtgaFur as Morigagee may

atermine. |t the amount of the funds held shall not be sufficient at any time to pay taxes, assessments, ground rents, and insurance premiums as
they fall due, Martgagor shall pay to Mortgagee any amount necessary to make up the deficiency upon nokce from Morigages to Mortgagor
Lﬂﬂ?élauti_ng payment thereof. Upon payment in full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds

{c). That Mortgagor shall pay and discharge as the sams become dus all taxes and assessments that may accrue, be levied, or assessed upon
the real estate or any part thereof, which may be or bacome a Jlen pricr to this mortgage or have priuritr in payment to the indabtedness{as) secured
hergby, or upon Meorigagee's Intarest therein or upon thizs morigage or the indebtedness{es) or evidence of indebtedness{es) secured hareby,
without regard to any law hergtofore or herealter enacted imposing payment of the whole or any part{s) theraof upon Mnrtqlnua: upon the passags
of any law imposing the payment of the whole or any part therecf upon Morigagee or upon the rendering by an appellate court of competent
Jurisdiction that the uUndertaking b MnrtgnFnr to pay such taxes is legally inoperative, then the Indnhtadnun?usisaaured haergby without deduction
ehsall, at the aﬂlun of Mnrtnnvaa. acome (mmediately due and payable, notwithstanding anything containaed In thils mortgage or any law haretofore
enacted; and Mortgagor shall not suffer or permit any such taxes on the sald real estate to become or remain delinquent or permit any part thereof
ar any interest therein to be sold for any taxes or assessmentsy; and turther shall turnish annually to Mortgagee, prior to the date whan they bacome
delinquent certlficates or receipts of the proper offices showing full paymaent of &ll such taxes and assessmants.

3. That the real setate and the improvements therecn shall be kept in good condition and no waste committad or parmitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demoalished, without the Mortgagee's prior
written consent, nor shall nnr fixture or chattel covered by thie mortgage and adapted to the proper use and snjoyment of the real estate be
removed at any time without llke consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach
of this covenant the Mortgagee may, in addition to any other rights or remedles, at any time thereafter, declare the whole of the indebledness{es)
secured hereby immediately due and payabla.

5. That Mortgagor agrees that the indebtedness{es) heraby securad shall at once become due and payable and this mortgage subject to
foreclosure ag provided for herein, at the option of holder hargof, when and if any statement of lien ie filed under the statutes of Alabama relating to
the lians of mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or
nonaxistence ot the dabt, or any part thereof, or of the lian, on.which such statement is based.

8. That Mortgagor shall comply with &l l‘llﬁlﬁi} ﬁr:ﬁnnnnaitl, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and al legai requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor falis to insure the real estate as hereinabove provided, or to pay all or any part of the 1axes or assessments levied, accrued
or assessed upon of against the real estate or the indebtgdnese(es} eecured hareby, or any interest of Mortgagee in either, or fails to pay
immaodiately and discharge any and all lieris, debts, and/or charges which might become lisnz superior to the lien of this mortgage, Mortgagee may,
at ite option, insure the real ostate and/or pay sald taxes, ags¢ssments, debts, liens and/or charges and any money which Mortgagee shall have so
paid shail constitute a debt to Mortgagee additional to the indebtedness(es) secured hereby; shall be secured by this mortgage; shali bear tha in-
terest set out in the note herelnabove reterred to from date paid or incurred; and, at the optlen of Mortgagee, shall be immediately due and payable.

8. That Martgagor agrees that no delay or tailure of Morigagee to exarcise any optlon to declare the maturity of any indebtedness{es) securad by
this mortgage, shall be taken or deemed as a walver of its right to exercise such option, or to declare such forfeiture, elthar as to any past or present
default, and it Is further agreed that no terms or conditions obntalned in this mortgage can be waived, alterad or changed except as avidenced in
writing, signed by the MurlFlgnr and by the holder hereot; and the 'prnnuramnn ol insurance or the ;l:n ment of taxes or other liens, dabts or
charges by Mortgageo shall not be taken or construed as a walver of its right to declare the maturity of the indebtednese(es) hereby secured by
reason of the failure of Mortgagor to proocure such insurance of to pay such taxes, debts, llane or charges.

8. That if Morigagee shall be made a party to any euit invelving the title to the real estate and employs an attorney to represent it therein, or if
Mortgagee employs an attorney 1o assist In sattling or removing gny cloud on the title to the real estate heraby conveyed that purparts to be superior
to the lien of this mortgage n any respect, Mortgagor will faay 1o Mortgagee, when the same becomes due, such attorney's fee as may be parmitted
by law and as may be reasonable for such services, and If such fee is paid or incurred by Mortgagee the same shall be secured by the Jien of this
mortgage in addition to the Indebtednass{es) seoured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the
note hereinabove referrad 1o and shall ba at once due and payable.

10. That all expenses incurred by Mortgagee, Including atiorney's fee, in compromising, adjusting or defending against lien claims or
encumbrances sought to be fixed upon the real astate hereby conveyed, whether such claims or encumbrances be valld or not, shall become a part
of tha indebtedness{as) hareby secured.

11. That Mortgagor agrees tc pay a reasonable attorney's fee as may be permitted by law to Mortgagee should the Mortgagee employ an
attorney to collect any indebtedness{es) secured by this morigage.

12, That notwithstanding that the assignment of awards hereinabove referred to shall bo deemed to be self executing, Mortgagor, after the
allowance of a condemnation olaim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for
the plgmnnt thereol, shall execute, at Mortgagee's requast, and forthwith deliver to Mortgagee, a valid assignmant in recordable form, assigning all
of suoh condemnation claims, awards or camages to Mortgagée, but not in excess of an amount sufficient to pay, satisfy and diecharge the principsi
sum of this morigage and any advances made by Mortgagee:as herain provided then remaining unpaid, with interest thereon at the rate spacified
hereln, or In the note which this morigage secures, to the datd of payment, whether such remalning principal sum is then due or not by the terms of
said note or of this morigage.

13. That if Mortgagor sha!l make default In the paymant of any of the indebtedness{es) hereby secured, or in the performance of any of the terms
ot canditions hereo rigagee m,l‘r procaed to collect the rant, income and profits from the real estate, either with or without the appeintment of a
receiver; any rents, Income and profits coflected by Mortg prior to foreclosure of this mortgage, lass the cost of collecting the same, includin
any real estate commission or attorey's fee Inaurred, shall bp credited first to advances with interest thereon, then to interest due an the principa
Indebtodness, and the remainder, it any, i6.the principal debt{s) hereby secured.

14, That it is further agreed that if Mortgagor shall fall {o pay, or cause to be paid, the whole or any portion of the principal sum, or any
Instaliment of interest thereon, or any other btedness(eq) the payment of which is hereby secured, as thay or any of them mature, either by
lapsa of time or otherw|se, in accordance with the agreements anc covenants herein containad, or should default be made in the payment of any
mechanic's lien, materlaimen's llen, insurance premiume, es or assossments now, or whioh may hereafier be, levied agalnst, or which may
become a lien on, the real estate, or should dafault be made Ih any of the covenants, condltions and agreements hereln contained, then and in that
avent the whole of sald principal sum, with intareat thereon, ahd all other Indebtedness(es) secured hereby, shall, at the option of the then hoider of
sald Indebtedness(es), be and become immediately due and payable and the holder of the indebtedness{et) hereby sacured ghall have the right to
entar upon and take possession of the real estate, and after, dr without, taking such possession of the same, sell the mnrtgh gad real estate at public
outery, in front of the courthouse door of the county whereln the real estate Is located, to the highest bidder for cash, either in person or by
auctionaer, after first fhrin notlce of the time, place, and tatms of such sale by publication once a week for three (3) successive weeks in some
newspaper published in aald county, and, upon the payment of the purchase money, the Mortgagee or any person cpnducting said sale for it is
authorized and empowered to execute 1o the purchaser at sald sale & deed tc the real estate so purchased in the name and on behalf of Morigagor,
and the certificate of tha holder of the mortgage Indebtedness, appointing sald auctioneer to make such sale, shall be prima facie evidence of his
authority In the real estate, or the equity of redemption from is mort age may be foreclosad by suit in any court of compatent jurisdiction as now
provided by law in the case of past dus mortgages, the Mortgégee, or the then holder of the indebtedness(es) hereby secured, may bid at such sale
and become the purchaser of the real estate |7 the highest ar therefore. The proceeds of any such sale shall be applied (a) to the expenses
incurred in making the sale and In all prior efforts to effect collection of the indebtedness(es) secured hereby, including a reasonable attorney’'s fee
or reasonable attorneys’ fees, as permitied I;{elnw for such sprvices as may be, or have been, necassary in any ons or more of the foreclosure o
this mortgage, of the collection of said indebtedness(es), and of the pursuit of any efforts theretofore directed to that end, including, but without

limitation 1o, the defense of any proceedings instituted by th ' Mortgagor or anyone liable for said indebtedness{es) or interssted in the mortgaged
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‘aa! estate 10 Elrauant or delay, by any means, the axercise of said power of sale on the foraclosure of this mortgage: (b) to the paymant of whatever
sum or sums Mortgagee may have paid out or become liable to pay, in narrﬂng out the provisions of this mortgage, together with interect thereon:
'¢) to the payment and satisfaction of said indebtedneas(es) and interest thereon specifically referred to hereinabove to the day of sale and any
sther Indebtedness{es) secured by this mortgage: and (d) the balance, it any, shall be paid over to Mortgagor, or Mortgagor's successors or

assigns. In any event, the purchdiser under any foreclosure sale, as provided herein, shall be under no obligation to see to the proper application of
he purchase money. |

15. That in the event of the enactment of any law by tha State of Alabama, after tha date of this mnrt?aga, deducting from the value of the real
astate for the purpose of taxation any lien thereon, or imposing any llabllity upon Mortgagee, in respect of the indabtednessi{es) secured haraby, or
changing in any way the laws now In force for the taxation of morigages, or dabts secured by mﬂflﬂl_;lﬂ“r or the manner of collection of any such
laxes, 80 as 10 aftect this mnrtuaga* Mortgagor shall pay any such obiigation imposed on Mortgagee thereby, and in the evant Mortgagor tmils to pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum secursd by this mortgage, together with the
Interest due thereon shall, at the option of Mortgagee, without natlce to any party, become immaediately due and payabla.

18. That should Mortgagor become insolvent or bankrupt; or should a receiver ot Mortgagor's prupartg be appointed; or should Mortgagor
intentionally damage or attempt to remove any improvements upon said mortgaged real estata. or should it be discovered alter the executicn and
delivery of this instrument that there |s & defect in the title to or a lien or encumbrance of any nature on the real estate prior to the llen hereot; or in
case of an arror of defect in the above described note or this instrument or in the execution or the acknowledgment thareof; or if a homestead claim
be set up to the real estate or any part thereof adversa to this mortgage and if the said Mortgager shall fail for thirty (30) days after demand by the
Martgagee, or other holder or holdere of said indebtedness{es), 1o correct such defacts in the title or to remove any such lien or encumbrance or
homestead claim, or to correct any error in said note or thie instrument or its execution, then, upon an such default, failure or contingency, the
Mortgages, or other holder or holdere of sald indebtedness(as), or any part thereof, shall have the optlon or right, without notlce or demand, to
declare all of said mdahtadnauaaug then remalinin uanid immediately due and payable, and may immediately or at any time thereatier foreclose
this mortgage by the power of sale harein contalned or by suit, as such Mortgagee, of other holder or holders of sald indebtedness{es), may elect.

17. That no right, title or Inta{.gli'in or to the mnrt#llnaﬂ roal astate, or anf( cr;mrt therecf, shall be sold, transterred asuignud, conveyed,
mortgaged or encumbsred hrv a llen at any time prior to the payment In full of the [ndebtedness{es) secured hereby without first obtalning the prior
writtén consent and approval of Mort a?na which consent and approval shall be within Mnrtgagaa's sole discretion; that in the event of any violation
of this provision, the entire unpaid balance of tha Indabtedness{es secured hersby, togethar with all interest thereon, shall bacome due and
Fnynhla'immadiatal at tha option of Mortgagee without notice to Mortgagor, and shall e racoverable by Mnrtganhaa forthwith or at any time
hereafter without stay of axecution or other process and fallure of Mortgagor to pay all monies to Mortgagee securad by this morigage shall ba an
act of default entltling Mortgagee to foreciose this mortgage in accordance with the terme hereof.

18. That it is the intent of the Mortgagor and Mortgagee to sscure any and all indebtedness{es) of said Mortgagor to Mortgages, now axisting or
hereafter arising, due or o become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and
doee secure, not only the indebtedness hereinabove specifically referred o, but also any and all other dabts, obligations and liabilities of said
Mortgagor to said Mortgages, whether now existing or heroafter arising, and any and ali extensions or renewals of same, or any part thereof, at any
time before actual satisfaction and eancellation of thise mortgage in the Probate Office where recorded, and whether the same be evidenced by

romissory note, opan aceount, andorsement, guaranty agreament, pledge agreement, or otherwlse; that it is axﬂranlr agreed that any
ndebtedness at any time securad hereby may bé extended, rearranged or ranewed and that any part of the security nerein described may be
walved or raleased without In anywise altéring, varying or diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as
a first jien on all of the real estate and other property &nd rights. covered hereby and not expressly releasad until all sums wlth interest and charges
hereby secured are fully paid, and no other sacyrlty now existing or hereafter taken to secure the payment of esid Indabtedness(es) or any part
tharoof shall in any manner be impaired or affected by the exetution of this mortgage,; and no nacurltr subtaquantly taken by Mortgagee or other
holder or holdars of eaid Indabtadness{es) shall in any manner impalr or affect the securlty given by this mortgage; and al security for the payment
of said indebtednass{es) or any part thereof shall be taken, considered and held as cumulative.

19. That Mortgagor agraes for itself and any and all persons or concerns claiming by, through or undar Mortgagor, that if it or any one or more of
them shall hold Fuuan an of the above describad real estate or any part thereof subsequent to foreciosure hersunder, it or the parties 50 holding
possession shall become and be considered as tenants at will of the purchaser or purchasere at such foreclosure sale; and any such tenant failing
or rafusing o surrender possession Upén demand shall be guilty of forcible detalner and shall ba liable to such purchaser or purchasers for
reasonable rental of the real eatate, and-shall bg subject to avictlon and removal, torcible or otherwise, with or without process of law, and all
damages which may be sustained by any such tenant as a result thereof being hereby expressly waived.

20. That Mortgagor agreas to taithfully perform all the cgvenants of the lessor or landlord under present and future leases affecting the
mortgaged real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided
for therein, or the Interest of the lassor or of the Morigages therein or thereunder.

21. That Mortgagor shall turnish to Mortgagee within Thi rty | { 3 0 ) days after the close of each fiscal year

of Mortgagor, such financlal recorde as the holder of this mortgage may require including, but not limlited to, an annual statament of the operation of
the real estate which shall include annual statements itemizin ghu income and expenses, an itemized rent roll, together with & complete financtal
statament of Mortgagor's assats and liabilities and Its profit and loes statement. Such statement shall be prepared by certified public accountant
acceptable to Mortgagee or at Mortgagee's discretion be supported by the aHidavit of Mortgagor. Said information shall be given to Mortgagee at no
oxponse to Morigagee. '

29 That if the Indebtedness evidenced by the note specifically referred to hereinabove s being advanced by Mortgagee to Mortgagor under the
terms and provisions and In accordance with a loan anraamant or construction foan agresment {"agreement”), the terms and provisions of said
agreement are hereby incorporated by reference as parl of this mortgage as if fully set out herein, and any default In the performance of the
provislons thereof, or any contract or agreement between Mottgagor and Mortgagea, shall constitute a default hereunder entitling Mortgagesa 1o
axercise the remedies provided herein, inciuding the right toforaciose this mortgage in accordance with the terms hereof; that each FUTURE

ADVANGE advanced by Mortgagee to Mortgagor is being advahced in accordance with an agreement dated
and |s secured by this mortgage. '

23. That in the avent thls mortgage is second and subordiniate to any prior mortgage(s) and in the event the Mortgagor should fail 1o make any
payments which become due on sald prior mortgage{s}, or ishculd default in any of the other terms, provisions and conditions of said prios
mortgage(s) occur, then such default under the prior mortgage(s) shall constitute an event of default under the terms and provisions of this
maorigage, and the hnrtgagaa harein may, at its option, declard the entire Indebtedness(es) secured by this mortgage immediately due and payable
and if payment |s not prumpﬂ{‘mudn, then declare this mortgabe in default and subject to foreclosure, provided that the Morigagee herein may, at
its option, make, on bahalf of Morigagor, any such payments w ich become due on said prior mortgage(s), or incur any such expense or obligations
on behalf of Mortgagor, in connection with the sald prior mor{gageis}, in ordar to prevent the foreclosure of said prior murtﬁln ais), and all such
amounts 8o @xpanded B:{ the within Murt%n aa on behalf of gaid Mortgagor shall become a dabt to the Mortgagae and shall be secured by this
mnrtPnua and shall bear interest from the date of payment at the maximum legal rate of interest from time 10 time permittad by the laws of tha State
of Alabama, and shall be at once due and payabla, entltling the Mortgagee to all of the rights and remedies provided herein, including, at
Mortgagae's option, the right to foraclose this mortgage.

24. That provided always that if Murtung:r pays the indebtadness(es) secured by this muﬂlg%?e, and reimburses Mortgages, its successors and
assigne, for any amount it may have expended pursuant to the | utharization of this mortgage, including without limitation, sums spent in paymant of
taxes, assessments, insurance of other liens and interast ther and shall do and perform all other acts and things herein agreed to be done, this
canveyance shall be null and veid; otherwise it shall remaln in full force and effect.

25. That any promise made bg Mnrt#‘uqur herein 10 pay mdney may be enforced by a suit at law, and the sacurlty of this mortgage shall not bé
waived thereby, and as 1o such debis the Mortgagor waives H rights of a:amﬁtiun t'mclar the laws and Constitution of the State of Alabama and
areof.

agrees to pay as permitted by law a raasonable attorney’s fee for the collection t

Mortgagee from afterwarde axetcising same or any other oplion at any time, and the payment, or contracting to pay, by Mortgagee of anything
ivar of default of Mortgagor in failing to make said payments and ghall nat estop

28, That no deley or failure of Maortgagee to axercise ninptiun herein given or reserved shall constitute a waiver of such option or astop
ilure of Mortgagor.

Maortgagor has hereln wiraa_d to pay shall not conastitute a
Mortgages from foreclosing this morigage on account of such §

27. That wherever and whenaver in this mortgage it ehall Be required or permitiad that notice or demand be given or served by any party, such
notice or demand shall ba given or served, and shall not be dgemed to hgve been given or served unless in writing and forwarded by regisiered or
cartitied mail, return recelpt requested, addreseed ae follows:

To Mortgsgor: JACKIE WILLIAMS COMPANY INC

P O BOX 733

PELHAM, AL 35124

To Moerigsges: Colonlal Bank
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28. That singular or plural words used herein to designate the Mortgagor shell be construed to refer 1o the maker of this mortgage, and sl
covenants and agreoments herein contained shall bind the successors and assigne of the Mortgagor, and every option, right and privilege hereln
resarved or secured to Martgagee shall inuré to the benasfit of its successors and assigne.

| | .
28. That the uneniorceabllity or invalidity of any provision or provisions of this mortgage shall not render any other provisjon or provisions herein

cnntinilingdhur:unfarmubia or invalid. Al rights or remedies of Mortgagee hereunder are cumulative and not alternative, and &re in addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned {has) (hava) set {its) (his) {her) (their) hand(s) and seal{s}), on the day and year first above written.

WITNESSES:

'(*‘ Fﬂ‘#‘ (SEAL)
( / JACKIE WILLIAMS COMPANY INC
_ | (SEAL)
BY: 2 . (SEAL)
ITS: PRESIDENT 1
(SEAL)
LHB/wp
i
78
anst $ 12 -
nafaifiﬂﬂﬁ‘e*“fzn
STATE OF ALABAMA ) 09s4f AM CERTIF €
| ) Mtﬁ ;imh
COUNTY ) WM '
1, the undereigned, a Notary Public in and for sald County, In said S:ata". hereby qpﬁify that
TIPS . R

‘“""""’"‘“m . .-
whose name(s) {is) (are) signed to the foregoing conveyance and whe {is) (are} known to me, acknowledged before me on this day that, baing

informed of the contents of the conveyance, (he) {she) {they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the ~ day of , 19
Notary Public
STATE OF ALABAMA
JEFFERSON GOUNTY )

|, the undereigned, a Notary Public in and for said County, ln said State, horeby certify that JACKIE R, WILLIAMS

whoee name as PRESIDENT ‘ot JACKIE WILLIAMS COMPANY INC . is signed to the foregoing
conveyance and who is known 1o me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such
officer and with tull authority, executed the same voeluntartly iuy and ag the act of said corporation.

@Given under my hand and official sea! this the 24TH | day of 1\ AUGUST

Y ARSI Y EACTIHES CRIOBER 1, hiked

This instrument prepared by: FELICIA REDD

Colonial Bank
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