STATE OF ALABAR!A )
COUNTY OF “SHELBY )
REAL ESTATE MORTGAGE
THIS MORTGAGE, made and entered Intoon this 24th dayof August ., 18 95 | by and between

JACKIE WILLIAMS COMPANY INC
{hereinatter referrad to as "Mortgagor®) and COLONIAL BANK

{hereinafter referred to as "Mortgagee”).
Witnesseth:

WHEREAS, Martgagor is justly indebted to Mortgagee, and heraby executes this Mortgage to secure the paymento! $105,000.00
One Hundred Five Thousand And 00/100 Dollars }
as evidanced by promissory nete of even date herewith and payable in accerdance with the terme of said note.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promissory note(g) or otherwise, and it is
the intent of the parties hereto that this morigage shall secura any and all indebtedness(es) of Mortgager to Mortgagaa, whether now existing or
herealtar arlsing, due or to bacome due, absclute or contingent, liguidated or unliquidated, direct or indirect, and this mortgage is to secure not only
the indebtedness evidenced by the note hereinabove specificglly reterred to, but any and all other debts, obligations or liabilities of Mortgagor to
Morigagee, now existing or hareafter srising, and any and all ettensions or renewals of same, or any part thereof, whether evidenced by note, open
account, endorsament, guaranty, pledge or otherwise. |

NOW, THEREFORE, Mortgagor and all others exacuting thie mortgage, in consideration of the premises, and 1o secure the payment of said
indebtedness evidenced by note hereinabove specifically relerred to, and any and all other indebtednoss{es) due or to become due ae hereinabove
generelly referred 1o, and the compllance with all of the covenants and stipulations herein contained, has bargained and scld, and does hereby
grant, bargain, sell, alien, convey, tranafer and mortgage unto Mortgagese, |t¢ successors and assigns, the foliowing described real estate, together
with buildings and improvements thereon (hareinafter sometimes called the “real estate” or the "mortgaged real estate”), lying and being situated

In the Countyof SHELRBY . State of Alabama. &nd more particularly described as follows, to-wit:
LOT 147, ACCORDING TO THE SURVEY OF WEATHERLY CHANDLER,

SECTOR 16, AS RECORDED IN MAP BOOK 19, PAGE 151, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

e
o et WSy

tagether with all awards received through eminent domaln, and payments upon any Insurance policies covering the real estats, and all rights,
privileges, .enements, and appurienances thereunto belonging.or in anywise appertaining to said real estate including easements and rights-of-way
appurtenant thereto and all gas, steam, slectric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and
other fixtures appertalning to the real estate and improvements located thereon, all of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate, and evary part thareof, unto Mortgages, its successors and assigns forever. And Mortgagor covenants
with Mortgages that it is lawfully selzed of the real estate in fed simple and has a good right to sell and convey the same as atoresaid: that the real

ustate ie free of all encumbrances except as hereln set out, and Morigagor will warrant and forever defend the title to the reai estate unto
Morigagee, Its successors and assigns, against the lawiul clainis of all pereons whomescever.

THIS MORATGAGE IS MADE, however, subject to the fallowing covanants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtedness{es) secyred hereby and interest thereon when and as it {thay} shall become due, whether in
course or under any condition, covenant or agreement herein, contained, together with any other indebtedness(es) which Mortgagor may owe to
Morigagee, it being turther agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such

fact. :

2. (a} That Mortgagor shall provide, maintain and deliver; to Mortgagee palicies of fire insurance {with extended éoverage}, and such other
Insurance as Mortgages may from time 1o tima require in compianles, form, types, and amounts, and shall assign, with endorsements satisfactory to
Mortgageo, and deliver to Mortgagee with mortgages clavses hntl:fm:tury to Mortgageo all insurance policies of any Kind or in any amount now or
hereafter |ssuad with respact to the real estate. Not later than the first day following the expiration date of any and all such insurance policies and
at any time upon request of Mortgagee. Mortgagor shall fumigh Mortigagae certiticates ot insurance issued by Insurance companies satisfactory to
Mortgagee showing that the amount and type of insurance reqbired by Mortgagee hareunder is in effect. Al renawal policles, with premiums paid,
shall be delivered to Mortgagee at least thirty (30} days before the expiration of the old policies. If any insurance, or any part thereof, shall expire,
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or be withdrawn or become void or unsafe by MEIRI?:T'I breach of any condition thereof, or becoms void o unsafe by yeasen of the failure or
Impxirment of tha capital of any company bﬂ! whi 8 insurance may then be carrled, or If for any reason whatever the insurance shall be
unsatisfactory to Morigagee, Mortgagor shall procure and dellver to Mortgagee new insurance on the pramises, satisfactory T Morigagee. If
Mortgagor falls to [prnnum and deliver such new insurance, Murt%afen may, but shall not ba obligatec to, procure same, and upon demand,
Mortgagor shall reimburse Mortgagee all such costs axpended with interest on such advance at the rate set forth in the note secured hereby.
Morigagor shall give immaediate notice in writing to Morigages of any loss, injury or damage affecting the mortgaged real estate caused by any
casualty or occurrence, Full power is hersby conferred on Mortgagee to settle and mm&lrnmin claims under all poiicies and to damand, recaelve
and recelpt for all monies bacoming payable thereunder and to gssign absolutely ail policies té any holder of the note or to the grantee of the real
estate in the avent of the foreclosure of this mortgagee and security agreament or other transfer of title to the real estate in extingulshment of the
indebledness(es) secured hereby. In the event of loss coverad by any of the paolicies of insurance herein referred to, each individua! insurance
company concerned is hereby authorized and directed to make payment for such ioss directly 1o the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance procoeds, after dndunlin? all costs of collection, including reasonable attorneys’ fees, may be applied by the
Murtgaﬂaa at its option, eithar as a payment on acoount of the indebtednase(es), securad heredy, whether or not then due or payabla, or toward the

::;::E on, reconstruction, repair, or alteration of the real astate, either to the portion thereof by which said loss was sustained or any other portion

{b) That together with and in additlon to the mnnthtt paﬁmant of principal and interest, and on the same date on which the principal and interast
are payabla under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Morigagee, in a non-interest
bearing account, a sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be laviad aqainst the roal estate and which may
attain iprh::rit:p over this mortgage, and ground rents, It any, plus one-twelfth (1/12) of the yearly premiume for insurance that will become due and
baynb e to renew the insurance on the rea! estate for coverage against logs by fire or such other hazard as may reasonably be required by the
ortgagen. The amount of such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgages. (f the
amount of funds held shall exceed at any time the amount desmed necassary by the Mortgages to provide for the payment of taxes, assessments,
round rents and Insurance pramiume as they fall due, such excess shall bo repaid to Mortgagor or credited to Morigagor as Mortgagee may
termine. If the amount of the funds held shall not be sufficlent at any time to pay taxes, assessments, ground rents, and insurance premiums as
they fall due, Mortgagor shall pay to Hurlgiugn any amount necessary to make up the deficiency upon notice from Mortgagee fo Mnrh?ngnr
Laa?ga:ﬂng payment thereof. Upon payment in full of all sums secured by this mortgage, Morigagee shalt promptly refund to Mortgagor any funds

{c) That Mortgagor shall pay and discharge as the same bocome due all taxes and assessments that may accrue, be levied, or assessed upon
tha real estate or any part thereof, which may be or bacome ailien prior to this mertgage or have priority in payment to the indebtedness{es) secured
hereby, or upen Morigagee's Intorest thersin or upon this morigage or the indebtedness{es) or evidence of indebtedness{es) secured hereby,
without regard to any law heretofore or herealer enactad imposing payment of the whale or any ﬁart{s} thereof upon Mortgagee; upon the passage
of any iaw impoging the En ment of the whole or any part thereol u?on Mortgagee or uron the rendering by an appellate court of compatent
jurindiction that the underiaking h{ Martgager t'ud?ly such taxes is legatly inoperative, then the induhtadnan?auiunurnd hereby without deduction
shali, at the option of Mortgages, bacome immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore
enacted; and Morigagor shall not suffer or permit any such taxee on the said real estata 1o become or remain dallnguent or crermit any part thoroof
of any Intetext therein to be sold for any taxes or asssssments; and further shall furnish annually to Mortgagee, prior to the date whon they become
delinquent certiticates or recaipts of the propar offlcas showing full payment of all such taxes and assessmants.

3. That the real estate and the improvements thereon shall be kept in good conditlon and no waste committed or permitted thereaon.

‘4. That ne building or other improvement on ths real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior
writtan consent, nor shall any iixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of the real estate ba
removed at any time without ke conaent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach
of this covanant the Mortgagee may, in addition to any othar rights or remedies, at any time thereafter, declare the whole of the indebtedness(es)
secured hereby immediately due and payable.

5. That Mortgagor agrees that the Indebtednass{es) hereby secured shall at once become due and payable and this martgaga subject to
foreclosure as provided for herein, at the option of holder hereo!, when and if any statement of lien ie filed under the statutes of Alabama relating to
the liene of mechanices and materialmen, ‘without-regard to form and contents of such statement, and without regard to the axistence or
nonexistence of the debt, or any part thereof, or of the fien, on which such statement Is based.

8. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asearting jurlsdiction
over the real estata and any and al! legal raquirements shall be fully complied with by Mortgagor.

7. That if Mortgagor falla to insure the real estate as hereinsbove provided, or to pay all or any part of the iaxes or assessments levied, accrued
or assaseed upon or against the real estate or the indebledness(es) secured hnruz:.r er any tnterest of Mnrtpnqnn in either, or fails to pay
fmmedlaltely and discharge any and all llens, debla, and/or charges which might become liens superior to the lien of this mortgage, Mur?a 9@ may,
at its option, Insura the real estate and/or pg& sald taxes, assgssmeants, debts, liens and/or charges and any money which Mortgagee shall have so
paid shall constitute a dobt to Morigagee additional to the Indebtedness(es) secured hereby; shall be secured by this morigage; shall bear the in-
terast sot out In the note hereinabove referred to from date pald or Incurred; and, at the option of Mortgages, shall be immediately due and payable.

8. That Mnrl%lan agreos that no delay or fallure of Hnrlun?nu to exerclse any n‘:linn to declare the maturity of any indebtednass(es) secured by
this mortgage, shail be taken or deemed as & walver of its right to exercise such optlon, or to declare such forfalture, either as to any past or present
default, and It is further agreed that no terms or conditions cbntained In this mo nqq can be waived, altered or m?&gnd except as evidenced in
writing, signed by the Mortgagor and by the holder herecf; and the procurement of insurance or the payment of taxes or other liens, debts or
charges by Morigagee shall not be taken or conatrued as a waiver of ita right to declare the maturity of the indebtednessi{es) hereby secured by
“raason of the fallure of Mortgagor to procure such insurance or to pay such taxes, debts, liene or charges.

9. That |f Mortgagee shall be made a party to any suit Involving the title to the real estate and employe an attorney to represent it thersin, or if
Mortgagee amplioys an aticrnay to assist in settling or removing any cloud on the title to the real estate hereby conveyed that purports to be superior
to the lien of this mortgage in any respect, Mortgagor will pay to Morigagee, when the same becomes due, such attorney’e fee as may be permitted
by law and &s mar be reasonable for such services, and if auch fae is paid or incurred by Mortgagee the same shall be secured by the lien of this
murt?]una in addition to the indebtodness(es) secured hereby, and shall bear interast from the date it is paid or incurred at the rate set out in the
note nereinabove referred to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, Including attorney's fee, in compromising, adjusting or detending against lien claims or
sncumbrances sought to ba fixed upon the real estate hereby .conveyed, whether such claime or encumbrances be valid or not. shall become a part
of tha Indebtedness{es) haraby secured, '

1t. That Mortgagor agrees to pay a reasonable aitorney's fee as may be permitted by law to Morigagee should the Mortgagee employ an
attorney to collect any indebiedness{es) secured by this murtdnga.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to ba salf exscuting, Mortgagor, after the
allowance of a condemnation claim or award, and the ascertalnment of the amount due thereen, and the Issuing of a warrant by the condemnor for
the payment thereof, shall exeoute, at Mortgagee's request, apd forthwith deliver to Morigagee, a valid assignmant in recordable form, assigning afl
of such condemnation clalms, awards or damages (o nrlgnn;a, but not In excess of an amount sufficient to rgaly. satisfy and discharge tha principal
sum of this mortgage and lnry.r advances made by Mortgagee as herein provided then remaining unpaid, with interest thareon at the rate speclfied
herein, or in the note which this mortgage secures, to the date of payment, whather such remaining principal sum is then due or not by the terms of
sald note or of this morigage.

13. That i Mnrtg' or shall make default in the payment of pany of the indebtedness(es) hereby secured, or in the performance of any of the terms
or conditlens herao!, Morigagee mu; proceed to collect the rent, income and profits from the real estate, elther with or without the appointmant of a
recaiver; any rents, Income and profite eollected by Mortgagee prior to fareclosure of this mortgage, less the cost of collecting the same, Includin
anJ real estate commission or antornay’s fee Incurred, shall bb credited first to advances with Interest thereon, then to interest due on the principa
indebtedness, and the remaindar, if any, to the principal debt(s) hareby secured.

14, That it |5 further agreed that H 'Mnrt?l or shall fall o pay, or cause to be paid, the whola or any portlon of the principal sum, or any
instaliment of Intarest tharaon, of any other Indabtedneas{ss) the payment of which s hereby secured, as they or any of them mature, either by
lapss of time or otharwlse, In accordance with the agreements and covenants herein contained, or should default be made in the payment of any
mechanlc's lien, materiaimen’s lien, insurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may
become a tien on, the real estate, or shouid delault be made i un’\r of the covenants, conditions and agreements herain contained, then and in that
svent the whole of sald principal sum, with Interest therean, ahd afl other indebtedness({es) secured heraby, shall, at the option of the then halder of
said Indebtedness{es), be and bacome immediately due and payable and the holder of the indebiedness(as) hereby secured shall have the right to
enter upon and take possession of the real astate, and after, or without, taking such possassion of the same, sell the mortgaged real estate at public
outery, in frant of the courthouse door of the county whareln the real estate is located, to the highest bidder for cash, a@ither in person or by
auctioneer, after first giving notice of the time, place, and tetms of such sale by publication once a week for three (3) successive weoks in some
newspaper published In said county, and, upon the payment of the purchage munnr, the Mortgagee or any pergon cgnducting said sale for it is
authorized and empowerad to execute to the purchasar at saif sale a deed to the real estate so purchasad in the name and on behalf of Mortgagor,
and the certificate of the holder ol the rnurl'.glgﬂ indabtedness, appointing said auctioneer to make such sale, shall be prima facie evidence of his
authority in the real estate, or the aquity of rademption from this muﬂa_.ngu mst;I be foreclosed by suit in any court of competent jurisdiction as now
provided by law in the case of past due mortgages, the Mortgagee, or the then holder of the indebledness(es) heraby secured, may bid at such sale
and become the purchasear of the real estats It the highost er theraefora. The dprnca-adn of any such sale shall he applied (a) to the expenses
incurred in making the sale and In all prior efforts to effect collection of the indebtedness{es) secured hnrebly. including a reasonable atiorney's fee,
or reasonable attorneys’ leas, as permitted by law for such services as may be, or have been, necessary in any one or more of the foreclosure of
this mortgage, ot the cotlection of said indebtedness{es), and of tho pursuit of any efforts tharetofore diracted to that end, including, but without
limitation to, the defanse of any proceedings instituted by thei Mortgagor or anyone liable for said indebtedness(es) or interested in the mortgaged
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real estate to B{“Em or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b) to the payment of whatever
sum or sums Mortgagel may have paid out or bacome llable to pnr, in carrying out the provisions of this morigage, together with interest thereon:
[4::%I to the payment and satistaction of said indoht:udnuu{as} and interest thereon specificallv relerred to hereinabove to the day of szle and any
other indebtedness{es) secured by this mortgage: and (d) the balance, it any, ehall be paid over o Mun?ngnr, of Morigagor's successors or

t

assigns. In any event, the purchaser under any foraclosute sale, as provided herein, shall be under no obliga

on to ses to tha propar application of
the purchase money.

15. That in the event of the snactment of any law by the Siate of Alabama, after the date of this mnrlqana. deducting from the value of the real
estate for the purpose of taxation any llen thereon, or imposing any liability upon Mortgagewo, in respect of the indebledness{es) secured hereby, or
changing in any way the laws now in foroe for the taxation of mun%ngn. or debts secured by morigages, or the manner of collection of any such
taxes, s0 as to affect this mnrlnug&. Morigagor shall pay any such obligation imposed on Mortgages thereby, and in the event Morigagor fails 10 pay
such obligation or i prohibited by law from making such payment, the whole of the principal sum secured by this morigage, together with the
intereat due thereon shall, at the option of Maortgagee, without notlee to any party, become immadiataly due and payable.

16. That should Mortgagor become insclvent or bankrupt; or should a raceiver of Mortgagor's prnpang be appointed; or should Mortgagor
intentionelly damage or attempt to remove any Img:nvnmama upon said mortgaged real estate: or should it be discoverad after the execution and
delivery of this instrument that there is a defect in the tlile to or a lien or encumbrance of any nature on the real estate prior to the lien hereot; or in
case of an error or defect In the above described note or this instrument or In the execution or the acknowledgment thereof; or it a homestead claim
be sat up to the real eslate or any part thereot adverse to this mortgage and If the said Mnrtgagur shall fail for thirty {30} days after demand by the
Mortgagee, or other holder or holders of said indebledness{es), to correct such defacts in the title or 1o remave any such llen ot encumbrance or
homaestead claim, or to corract any error In said note or this instrument or its execution, then, u?nn any such default, failure or contingency, the
Mortgagee, or other holder or holders of said indebledness(es), or any part thereof, shall have the option or right, without notice or demand, to
deciare all of said inﬂubtadnau&au then remainin unguid immediately due and payable, and may immadiately or at any time thereafter foreclose
this mortgage by the power of sale herein contained or by sult, as such Mortgagee, or other holder or holders of said indebtedness(es), may elect.

17. That no right, title or interast in or to the mortgaged real estate, or any part thereof, shall be sold, transferred, aseigned, conveyed,
mortgaged or ancumbered by a llen at any time prier 1o the payment in full of the indebtedness(es) sacured hereby without first obtaining the pricr
written consent and approval of Murt%n?“ which conaent and approval shall be within Mortgagea's scle discretion; that in the event of any violation
of this provision, the entire unpaid balance of the indebtednpss{es) secured hereby, together with all interest thereon, shall becoms due and
faynhln immediately at the option of Mortgagee without notlce to Mortgagor, and shall be recoverable by Morigagee lorthwith or at any time
harealter without stay of execution or other procass and failure of Mortgagor to pay all menies to Mortgages secured by this mortgage shall be an
act of default entitling Mortgages to foreclose this mortgage in accordance with the terms hereof.

18. That it is the intent of the Mortgager and Mortgagee o secure any and all indebtedness(es) of said Mortgagor to Mortgagee, now existing or
heresftar arising, due or 1o become due, absolute of contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and
doee sacure, not only the indebtedness hersinabove specifically referred to, but also any and all other debts, cbligations and iiabllities of said
Martgagor to said Mortgagee, whether now existing or hereaftar arising. and any and all exiensions or renewals of same, or any part thereol, at any
lime before actual satistaction and canceliation of this mortgage in the Probate Office where recorded, and whather the same be evidonced by

romissory note, open account, sndorsement, guaranty agreement, pledge agreement, or otherwise; that it Is expressly agreed that any
ndebtednoes at any time secured hereby may be extended, rearranged or renewed and that any part of the security herein described may be
waived or released without in anywise altering, varying or diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as
a first lien on all of the real estate and other property and rights covered hereby and not a:praul{rnlusad until all sums with interest and charges
hereby secured are fully paid, and no other security now existing or herealter taken to secure the payment of said Indebtedness(es) or any pan
thereof shall In any manner be impalred or affacted by the execution of this mortgage; and no security subsequently taken by Mortgages or other
holder or haldars of said indebtedness{es) shall in any rhannet impalr or affect the sacurity given by this mortgage; and all security for the payment
of said indebtedness(es) or any part thareof shall be taken, conslidared and held as cumulative.

19. That Mortgagor nPraal for itself and any and all persons or cancerns claiming by, through or under Mortgagor, that if it or any one of more of
them shali hold possession of the above deacribed real estate or any part thareo! subsequent to foreclosure hereunder, it or the parties so holding
possession shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing
or rofusing 1o surrender possession upon demand shall be gulity of forclble detainer and shall be liable to such purchaeer or purchasers for
reasonable rental of the real estate, and shall be subject to aviction and removal, forclble or otherwise, with or without process of law, and all
damages which may be sustained by any such tenant as a result thereof being hereby expressly waived.

20. That Mortgagor agrees to faithtully perform all the covenants of the lessor or landlord under present and future ieases affecting the
mortgaged real estate, and naither do nor neglect, nor permit to ba done, anghmg which may diminieh or impalr their value, or the rents provided
for therain, or the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Mortgagor shali furnish to Morigages within Thirty ¢ 30 ) days after the close of each tiacal year

of MurtFanur. such financial racords as the holder of this mortgage may require Including, but not limited to, an annuval statement of the operation of
the real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a compiate financial
atatement of Mortgagor's assets and liabilities and its profit and logs statemant. Such statement shall be prepared by certifiad public accountant
acceptable to Mortgagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no
expense to Morigagee.

22. That if the indebtedness evidenced by the note specifically referred to hereinabove is baing advanced by Mortgagee to Mortgagor under the
terms and provisions and in accordance with a loan agreement or construction loan agreament (*agreement”), the terms and provisions of said
agreement are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance of the
provisions thereof, or any contract or agreament between Mortgagor and Mortgagee, shall gonstitute a default hereundar entitling Mnrtgn ee to
exercise the romedies provided herain, including the right ta foreclose this mortgage in accordance with the terms hereof: that sach FUTURE

ADVANCE advanced by Mortgagee to Martgagor is belng advanced in accordance with &n agreement dated
and is secured by thls mortgage.

23. That in the event this morigage is second and subordinate to any prior mortgage(s) and in the event the Mortgagor should fail to make any
payments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior
mortgage(s) accur, then such default under the grinr mortg :‘a{n} shall constitute an avent of default under the terms and provigions of this
mortgage, and the 'Mnrtunniu herein may, at its option, daclarg he entire indebtedness{es) secured by this morigage immediately due and payable
and if peyment is not promptly madsa, then declare thie mnngnga in default and subject to foreclosure, provided that the Morigagee herein may, at
its option, make, on behalt of Mortgagor, any such payments which become due on eaid prior mnnga?a{u}, or incur any such expense or obligations
on behalf of Mcrtgagor, in connection with the sald prior mortgage(s), in order to prevent the foreclosure of said prior mnrtqagg(:}, and all such
amounts so expended E{ the within Mortgagee on behalf of r‘ll ortgagor shall bacome a debt to the Mortgagee and shall socuraed by this
mortgage and shall bear interest from the date of payment at the maximum legai rate of interest from time to time permitted by the laws of tha State
of Alebama, and shall ba at once due and payable, entitling the Mortgagee to &l of the rights and remedies provided herein, including, at
Mortgagee's option, the right to feraclose this mortgage. '

24, That provided always that if Mortgagor pays the indaht?dneu #6) secured by this mortgage, and reimburses Mortgagee, ite successors and
assigns, for any amount it may have expenced pursuant to the authorization of this mortgage, including without limitation, sums spant in payment of
taxes, assessments, insurance or other liens and interest tharpon, and shall do and parform all other acts and things herein agreed to be done, this
conveyance shall be ritil} and void; otherwise it shall remaln in full torce and effect.

25, That any promige, made by Morigagor herein to pay rnnna{ may be enforced by a suit at law, and the security of this morigage shall not be
waived thereby, and #s to such anhtl the Mortgagor waives all rights of exemption under the faws and Constitution of the Stale of Alabama and
agrees to pay &s permitied by law a reasonabla attorney's fee for the coilection thereot.

28. That no delay or fallure of Mortgagee to exercise an; option herain given or reserved shall constitute a waiver of such option or estop
Mortgagee from afterwards exercising same or any other oplion at any time, and the payment, or contracting to pay, by Mortgagee of anything
Mortgagor has hergin I?I‘E&ﬂ to pw shall not constitute a waiver of default of Mortgagor in failing to make saitd payments and shall not estop
Mortgagee from forecioaing this mortgage on account of such fallure of Mortgagor.

27. That wherever and whanever in this mortgage it shall be required or permitted that notice or demand be given or served by any party, such
notice or demand shall be glven or served, and shall not be deemed to have been glven or served unless in writing and forwarded by ragistered or
certifled mail, return recelpt requested, addressed as follows:

To Morigagor: JACKIE WILLIAMS CCMPANY INC

P O BOX 733

PELHAM, AL 35124

To Mortgagea: Colonlal Bank
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28. That singular or plural words used Rhersin 1o designate the Mortgagor shall be construed to refer to the maker of 3Mis mortgage, and all

cevenants and agreements herein contained shal bind the successors and assigns of the Mortgagor, and every option, right and privilege herein
reservad or secured to Mortgagee shall inure 1o the banetit of its succeesors and assigns,

29. That the unenforceability or Invalidity of any provision or provisions of this mofigage shall not render any ather provision or provisions herein

:E:tiacllzzdhurimnhmuahla or invalld. Al rights or remedies of Morigagee hereunder are cumulative and not alternative, and are in addition to those
v ¥ law.

IN WITNESS WHEREOF, the undarsigned (has) {have) set (its) (his) (her) (their) hand(s) and seal{s), on the day and year first above writtan.

WITNESSES:
(SEAL)
; JACKIE WILLIAMS COMPANY INC
I {SEAL)
| Eﬁaa-jlu /? - éé&rﬁf_&aqaﬁd (SEAL)
ITS: PRESIDENT
(SEAL)
LHB/wp
=_24027
-p4AORT
STATE OF ALABAMA } oafﬂifissﬁ 24 L
COUNTY et PROBA
} %‘”ﬁ; 172.50

l, the undarsigned, a Notary Public in and for said County, in said State, hereby cartifty that

A el ! ’ -

whose namea(s} {is) {ara) signed to the foregoing mnvaf;ﬁ&rand who {iﬁj (ﬁ?ﬂ} kn::;;f'; E me, acknowledgod before me on this day that, hainn'
informaed of the contents of the sonveyance, (he} (she) (thay) executed the same voluntarily on the day the same bears cate.

Given under my hand and official seal this the - day of 19
Notary Public
STATE OF ALABAMA
)
JEFFERSON COUNTY )

, the undarsigned, a Notary Public in and for said Gounty, in said State, hereby certify that JACKIE R. WILLIAMS

whose name ag PRESIDENT of JACKIE WILLIAMS COMPANY, INC. . is signed to the foregoing
conveyance and who is known to me, acknowledged hafnrn; me on this day that, being informed of the contents of the conveyance, he, as such
officer and with fult authority, executed the same voluntarily tor and as the act of said corporation.

day of AUGUST 18 95

Given under my hand and official seal this the 24TH /) :
_M C S UCL
Notary Pulliic - ’

MY COMMISSION BXFineg OCTORER 4, 1908

This instrument prepared by: FELICIA REDD

Colonial Bank
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