American General Finance, Inc.

[ PR S ) FL

A Subaiary of Amnncan Genoral Comaoation

STATE OF ALABAMA
Shelby ~ __ ___ COUNTY)
FIRST MORTGAGE

THIS INDENTURE madeon ____ _August 23, 0 .. . 3 — ._.1e 95 .
votween Deborah Brammann. Salter and Aubrey Ray Salter e (hereinafter, whethar one or more,
refarred 10 as "Morigagor'}, and American General Finance, Inc.,

WITNESSETH:
WHEREAS, the said Deborah _Brammann JSalter and Aubrey Ray Salter ) o lis) (are) justly

_____ 112,368.20 U

), payable in monthly instaliments, the last of which installments

ndebted to Mortgagee as evidenced by a note of even date herewith in the amount of %

{the amount iinan{:ﬂﬁ being$ = 40,442.00 . ...

e _September 10 . L .- . XX 2011 (the "Loan"),

NOW THEREFOHE, the undersigned Morgagor {(whether ane or more) in censideration of the premises and to secure the payment ¢of the Loan and
compliance with all the stipulations herein conlained, does hereby grant, bargain, sell and convey unto American General Finance, Inc.. it8 SUCCASSOrs

317 South Hwy 47  Columbiana Ala 3509l

shall ba due and payable on

and assigns, the following described real estate, siluated in

~ Shelby

_ County, Alabarna, to wil:

See Exhibit "A"

Together with afl rights, prvileges, lenements and appurtenances thersunto belonging or in any wise appertaining, including, but not limited 10, heating,
air-canditoning, lighting, plumbing and all other fixtures appertaining to said real astate. all of which shall be deemed realty and conveyed by this mortgage
tsaid raal astate and fixtures being hereinafter somelimes referred to as the "Propatty”).

1O HAVE AND TO HOLD the Property, and every part thereof, unto Mortgagee, its successors and assigns forever, and Morigagor covenants with
Mortgagae that Martgagor is lawlily seizad in fee simpla of the Property and has a good nght to mongage and convey the same, thal the property
is fran of ali encumbrancas, axcept the lien of current ad valorem laxes, and such olher encumbrances, it any, as are expressly set out above; and Mortgagor
will warrant and forever defersd the title to the same unic Morigagee, its successors and assigns, agains the lawful claims of all persons whomsocver.

To secure the Loan further, Mortgagor agraes (a) 1o pay all taxes, assessments or other lens taking priority over this morigage, imposed legally upon
the Property, and should default be made in the payment of any part thereo!, Mortgagee, at its option, may pay the same; and (b} 10 keep the Propery
continugusly insured in such manner and in such companies as may be satisfactory to Mortgagee, for the full insurable value thereof, wilh loss, if ary,
payable to Mortgages, as ils interest may appear. If Mortgagor fails to keep the Property so insured, Morigagee may, at its option, so insure the Property
for Mortgages's own benefil, the procesds from such insurance, if coliected. shall be credited on the Loan, less the cost of collecting same. or, at the
elaction of Mortgagee, may be used in repairing or reconstructing the praperty. All amounts 50 expended by Mortgagee for insurance or for the payment
of taxes. assessments ar any othar prior liens shali bacome an additional debt due and at once payable to Mortgagee, without demand upon or notice
to any parson, shall be secureg by the lien of this morigage, and shall bear interest from date of paymeni by Morigagee, and at the election of Morngagee,
and without notice 1o any person, Mortgages may declare the Lean due and payable, and this morigage may be foraclosad as herainafter provided,

Maortgagor agrees io take good care of the Property, not lo cammit or permit any waste thereon, to keep the sama repaired, and at all times to mamntain
{he same in as good condition as the same now is, reasonable wear and tear axcepted.

Notwithstanding any other provision of this mortgage or the nole or noles evidancing the Debt, he Debl shall become immeadiately due and payable
at tha option of ihe Mortgagee, upeon the convayance of the Real Eslate, or any parl tharaof or any inlerest therein,

Mortgagor agrees that no delay or failure of Mortgagee 10 axarcise any option 1o declare the maturity of any debt secured hareby shall be deemad
a waiver of is right to exercise such option or declare such forfeiture, etther as to any past or present default; and it is further agreed that no temms
or conditiens contained in this mortgage can be waived, altered or changed except in wriling, signed by Mortgagor and by an exaculive otficer of Morigagee.

After any default hereunder, Morigagee shall, upon bill filed or other proper legal proceedings being commenced for the foreclosure of this Mortgage.

be entitled, as a matter of right, to the appeintment by any compstent court or ribunal, without notice to any parly, of a receiver of the rents, issues
and profits of the Property, with power to lease and control the Proparly, ang with such other powers as may be deemed necessary.
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UPON CONDITION, HOWEVER, that if Mortgagor pays the Loan and any ranawals or extensions thereof, and all other indebitedness sacured hareby,
andruimbwmMortgageainrwmntHmyhavamwdedlnpaymntuftamandlmummenruﬂurﬁem.aMInWtMrem.andmaliclq
allmrmractshaminanmdmbam.mhmwmahallhandandvnid:hﬂshndddnfmﬂbamadainmapaymtﬂwmamaﬂedby
Morigagee under the authority of any of the provisions hereof, or should the Loan, or any renewals or extensions thereol, or any parnt thereof, or any
interest thereon, remain unpalid. at maturity, by scceletation or otherwise, or should the inlerest of Morigagee in the Froparly becoma endangerad Dy raason
of the anforcement of any priof llen of encumbrance thereon so as 1o endanger the Loan, or should any law, either federal or state, be passed iIMposing
nrauthnrizingth&lnmodﬂon:#anynpadﬁctummthlsmﬂu&gaurtmmn.nrpennmmgnrnmnoﬂzhgtmmmmmymwfmthapriﬁpal
or interest of the Loan, or by virtue of which any tax or assessment upon the Property shall be chargeabla against the owner of this mortgage, then,
mﬂnyunuululdwmtu.allrmmmm.mmmmamﬂasmynmmmmmmwd,withintarastthamm,stml
at oroe become dus and payable at the opfion of . and this morigage may be foreclosed as now provided by law due
morigapes; and Morigages shall be authorized to ta of the Proparty, and after ghving twenty-one days' notice by publication once & week
of sale, in some nawspaper published in the county wherein the Property |
the same In front of the Courthouse door of such ty.atmblicmtcry.mmarﬂghastbldﬂeriurmm.andapplyﬂmmdanfsaidmr
to the expense of advertiaing, seliing and conveying, Including such attomey's fae as may be permitied under the tarms of the note evidencing the Loan;
m.mtmwmwmtuMHmyhﬂvabaanmmd,mmatmyﬂﬁnbamwmm.hmngm‘mm
nnmmnnnaa,uﬂmInturnatﬂﬂrﬂun;third.tqthapayn'iantinulnfmemanandWhtamsttham&n.*haﬂmrnrnutﬂmmshaﬂhwahjlymm
atthadmenfllld&ﬂh,hﬂmlnmmaﬂbamlhctadbeymdtmnwufsale&ndanymum&dinmstmallbammdmuoﬂgaganandmm,
the balance, if any, 1o ba tumed over to Mortgagor.
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Morigagor turther agrees that Mortgagee, its successors or assigns, may bid at any sale had under the tenms of this mortgage and purchase the Property,
if the highest bidder therefor; undthuPud'mrntanymsa!a:hallbeundarnuubligaﬁuntusaatnthemuparapplimﬂonnfﬂmmmﬂmey.

In the event of a sale hereunder, Morigages, or the owner of the debt and this morigage, or the auctionear, shall execute 1o tha purchaser for and
in the name of Mortgagor a good and sufficlent deed to the Property. |

Morigagor agress not to violale, nor allow the viclatien of any federal or state (or subdivision theraofl) environmental, health or safety law, reguiation
or ordinance, nﬂuctingualdmadpmporly.Anyauchvlulatiunahallbadamdadﬂawammgoragmummw.mmmmmmﬂ
harmiess againgt any end afl damages directly or indirectly caused by such viplation, including but not mited to cleanup costs, attomey fees and costs,
and that said claima, dameges and costs shall be desmed additional sums due under the Mortgage indebledness set forth in the Note executed in conjunction
harewith.

Mortgagor walves all rights of hameataad exemption in the property and relinquishes al rights of gourtesy and dower in thia property.
Plural or singuiar words used herein to desipnate tne undersigned shall be construed to refer to maker or makers of this morigage, whether one or

more persons; all covenants and agreements harein made by the undersigned shall bind the heirs, personal representatives and assigns of the undersigned;
andavarynpﬁm.righlan:lprlvllagaharﬂnmaawednrsanuadtnMortg&gaashallinuratnthehanaﬁtntimwandasaigns.

Each of the undersigned hareby admuwhdgaa receipt of a completed duplicate copy of this mongage.
IN WITNESS WHEREOF, each of the undersigned has hereunto set his or her hand and seal on the day and year firat above written.

& o . CAUTION=-IT IS IMPORTANT THAT YOU THOROUGHLY
“READ THIS CONTRACT BEFORE YOU SIGN IT

WITNESSES:

(SEAL)

(SEAL)

STATE OF Alabama )
COUNTY)

|, the undersigned authority, a Motary Pubiic in and for ‘aid County in said State, hereby certity that

__ Dehnrah Brammann Salter and Aubrey F?;a?’ Salter
whose name(s} (is) (are) signed to the foregoing conveyance, and who {is) (are) known to me, acknowladged before ma on this day that, being informed

of the contants of the conveyance, (he) (she) (they} executed thie same voluntarily on the day the same bears date.
9D

Given under my hand and official seal, this b Yra

€rptes >/a:/98

(AFFIX SEAL)
This instrument wae prepaned by
by Susan Blackmon
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EXHIBIT “A"

Commence at the Southwest corner of Section 25, Township 21 South, Range 1 i
West, and run Northerly along the West boundary line of said Section 25, 5
a distance of 432.86 feet to a polint; thence turn an angle of 90 degrees 12
minutes 13 seconds to the right and run a distance of 205.26 feet to a rebar
found in place; thence turn an angle of 6l degrees 37 minutes 07 seconds to the
right and run a distance of 275.10 feet to a rebar found in place; thence turn
an angle of 96 degrees 0l minutes 18 seconds to the right and run a distance of
170,80 feet to a point on the East right-of-way line of County Highway 47;
thence turn an angle of 91 degrees 4] minutes 00 seconds to the left and run in
a Southeasterly direction along said right-of-way line for a distance of 60.03
feet to a rebar set, said point being the point of beginning of the parcel
herein described; thence continue along the same line of direction along said
right-of-way for a distance of 33,67 feet to a point, being the point of
beginning of a curve along said right-of-way; thence continue in a
Southeasterly direction along said right-of-way along a curve to the left,
having a radius of 2834.79 feet and central anple of 5 degrees 04 minutes for
an arc distance of 250.68 feet to the point of ending of said curve: thence
continue 1In a Southeasterly direction along said right-of~way along a tangent
section for a distance of 15.35 feet to an axle found in place; thence turn an
angle of 62 degrees 18 minutes 08 seconds to the left and leaving said right-
of-way run Easterly a distance of 179.80 feet to an iron get; thence turn an
angle of 113 degrees 29 minutes 39 seconds to the left and run a distance of
363.45 feet to an iron set; thence turn an angle of 87 degrees 27 minutes 13
seconds to the left and run a distance of 173.0]1 feet to the point of
beginning. Sald parcel is lying in the SW 1/4 of SW 1/4, Section 25, Township
2] South, Range 1 West, and the NW 1/4 of NW 1/4, Section 36, Township 21
South, Range 1 West, Shelby County, Alabama.

According to survey of John Gary Ray, RLS #12295, dated September 24, 1990.




