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This instrumant was praepared by
(Name) _ Highland Bank

TIMOTHY MARK AMMONS

(Addrasé) BIRMINGHAM, AL 35205

BILLIE JOYCE AMMONS

ighland Bank

2175 BAILEY BROOR DRIVE 2211 HIGHLAND AVE.

- BIRMINGHAM, AL 35205
BIRMINGHAM AL 35244
MORTGAGOR MORTGAQGEE
*I" includes sach mortgagor above, "You™ meaans the mortgages, its successors and assigns,
REAL ESTATE MORTQAGE: For valus received, |, MHY MARK AMMONS AND WIFE BILLIE JOYCE AMMONS
. morigaga, grant, bargain, ssll and convey 10 you, with powesr of sals,
to securs the payment of the secured debt desoribed below, on 8/18/95 . the real astats described below and sl

rights, easaments, appurtenances, rents, lsasss and l::lltlnq and future improvernente and fixtures (all called the "property®).
PROPERTY ADDRESS: 2175 BAILEY BROCK DR , BIRHIHGHA[%{E;I ALABAMA | Alsbema __ 35244 '

LEGAL DESCRIPTION:

LOT 47, ACCORDING TO THE SURVEY OF RIVERCHASE WEST DIVIDING RIDGE,
FIRST ADDITION, AS RECORDED IN MAP BOOK 7, PAGE 3, IN THE OFFICE OF
THE JUDGE OF PROBATE OF SHELBY COUNTY, A%

~-22903
os4995—-23
09338 AM CERTIFIED
% m %-m
located in SHELBY - - ounty, Alasbama,
TITLE: | covanant and warrant titla to the property, sxcept for _
ol e O

SECURED DEBT: Thls mortgage secures repasymeant of the seoured debt and the performance of the covenants and sgreements contained in
this mortgage and in any othar documant incorporated herein. Secured debt, as used in thie mortgage, includes any amounts | owe you
under this mortgage or undar any Instrument sscured by this mortgage and all modifications, extansions and renewals thersof.

The secured debt & svidencaed by (List all instrumenta snd agreements secured by this mortgage and the dates thereof.):
% EQUITY LINE OF CREDIT NOTE I/A/O $10,000.00

DATED AUGUST 18, 1995
¥

Future Advances: Al amounte owed undet the above agreemant ars seoursd aven though not all emounts may yet be

advanced. Future advances under the egresment are contemplated and will be sacured and will have priority to the same
sxtant as if made on the dste this mortgage is sxecuted,

Xl Revolving aradit loan agreement dated_8/18/95 . All amounts owed under this agrasmsnt

sro socurad even though not ell amounts may yst be advenced. Future advances under the agresment ara contemnplated and will be
secured end will have priority to the same extent es if made on the date this mortgage is executed.

The above obligation s due and psyabls on _August 25, 2000 if not paid earlier.
The total unpsaid belance secured by this martgage at any one time shall not exceed a maximum principal amount of:
TEN THOUSAND AND NO/100

Dollars {# 10000.00 ),

plus interest, plus any digbursements made for the payment of taxes, special assesamants, or ingurance on the property, with interest on
puch disburaements.

[X] Variable Rate: The intersst rate on tha obligation secured by this mortgage may vary according to the terms of that obligation.
A copy of the ican agresment containing tha terms under which the interest rate may vary is attachsd to this mortgage and

made a part haraof.
RIDERS: Commarcial

SIQNATURES: By signing below, | agras to the terme and covenants contained in this mortgage {including thoee on page 2 which are haraby
incorporated onto page 1 of this mortgags form ri any ridare described abova and signed hy ms,

Tz

TIMOTHY MARK

-

{Saanl}

{(Seal)

WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, ___JEFFERSON
, BEVERLY A. VAUGHN

, County s§;
. & Notary Public in end for eaid oocunty and in enid etate, haraby cartify that

TIMOTHY MARK AMMONS AND WIFE BILLIE JOYCE AMMONS

whose name(a)ARE signed to thn forageoing conveyance, and who ARE
ndividual ma on this day that, being informed of the contents of the conveyance, THEY

day the same baare dates.

whose namais) as

of tha
& corporation, _signad to the foragoing conveyance and who
Corporate '

on this day that, baing informed of the. contents of the conveyance,

full authority, axacutad the same vnlun:tarilv for and ap the sot of ssid corporation.
Given undar my hand this tha _18TH day of AUGUST, 1995.
My commisgion uxpirus:7 f 2 6f 99 "

khown to me, acknowledged bafore
axacuted the same voluntarily on tha

known to me, acknowledged befora me
he __, ae such officer and with

{Notary "4 QALABAMA

& 1986 BANKERS BYSTEMS, INC., 8T. CLOUD, MN $0301 {(1-800-367-2341] FORM OCP-MTG-AL 7/22/8%
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COVENANTS

1. Payments, | egres to make all paymants on the socured debt whan dus. Uniess wa sgree othsrwise, any plmnt! you receive from me or
tor my banefit will ba applied firat to any amounts | owa you on tha securad dabt (exclusive of Interest or principal), ssoond, to intarest and then
to pr::glgalﬁ rlf p:ifﬂ.ll qr-irumnt of the secured debt occurs for any rsason, it will not reducs or exouse any acheduled paymant until the
seou abt e paeid In full,

2. Claims againet Tits, | will pay all taxes, assessments, lisns snd encumbrandes on the property when due end will defend title to the.praperty
ageinet any claims which would impeir the llan of this mort . You may require me to any rights, claime or defenses which | mey have
against partiss who supply labor or materiels 10 improve or maintain the property.

3, Ineurance. | will keap the property insured under terms acceptable to you at my expanss and for your banefit. All insurence policies shall
Include a standard mortgage olause in favor of dyou You will bs nemed as loss payes or as the insursd on any such Insurence policy. Any
insurance procesds may ba appled, within your discretion, to sither the restoration or repair of the demagsd property or to the secured debt. if
you ragquire mortgage insurance, | sgree to maintsin such insurance for as long as you require.

4, Praperty. | wil keep the property In goeod condition and meke all repairs reasonably nacessary.

E. Expensss. | agres to pay all your expenses, including reascnable attorneys’ fees If | bresk any covenants in this mortgege or in any obligation
%au;ui ihv this mortgage, Attorneys’ fees include those awarded by an sppsliate aourt. | wilt poy these amounts to you as providad in Covenant
of this mortgage.

8. Default and Accsisration. if | fall to make any payment when due or break any covensnts undar this mortgage, any prior mortgags or any
obligation sacured by thie mortgege, you may sooelerste the maturity of the secured debt and demand immegiate payment ahd sxarciss any
other remedy avallable to you. This mortgags gives you the power of sale, which you may also Invoke under the clrcumetances degcribad in the
previous asntence. If you Invoke the powet of sale, you will give notice of the sale by publication once e week for three successive weeks in
soms newepaper publighed In the county in which tha propetty or any portion of It ia located. This notice will give the tima, place and terma of
the sels, and e description of the property. After this notice is glven, the prnpurt\{ will be sold to tha highsst bidder at publio auotion at the front
door cf the County Courthouse of tha oounty In which the notioe of sale was published,

7. Assignment of Rents and Proflts. | eselgn to you the rents and profits of the property. Uniess we have agraed otherwise in writing, | may
oollact and retain the rents s long as | am not in default, If | default, you, your agent, of a court appointed recsiver may teke possession and
manage the prupurts; and collect the rente. Any rants you coleot shall be applied first to the costa of managing the property, including court
costs and attorneys’ fess, commissions to rental egants, snd sny othar necessaty related expenses. The remaining amount of rents will than
spply to paymants on the escurad dabt as provided in Covenant 1.

8. Waiver of Homistead. | hareby waive sl right of homeatoad axemption in the property,

9. Lanssholds; Condominiums; Planned Unit Developmente. | agres to comply with the provisions of any lease if thls mortgage is on & leaechold,
If this mortgege is on a unit in & condominium or a plannad unit developmaent, | will perform all of my duties under the covenants, by-laws, or
regulations of the condominium or planned unit development.

10. Authority of Mortgagas to Petform for Mortgagor. If | fall to perform any of my duties under this mortgage, you rmay perform the duties of
oauss tham to be performed. You may m my nama or pay any amount If necessary for parformance. |f any sonstruction on the pmpnrl_:r is
dicontinued or not carried on In & resso ¢ menner, you may do whataver is nacessary to protect your socurity interest in the property, This
may Include completing the constructlon.

Your failurs to psrform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounte paid by you to protect your seourity intereat wili be ssoured by this mortgage. Such amounts will be dus on damand and will baar
interast from the data of the payment untli paid in full at tha intersst rate in effect on the sacured dabt,

i1 1. Inspaction. You msy entar tha property to Inspect if you give me notica baforehand. The notlce must state the raasonsbie ceuse for your
hepeaction.

12. Condemnation. | sssign to you the prooseds of eny award or claim for damages connected with a condemnation or other taking of gl or any
part of the property, Such proceeds will bs applied ae provided in Covenant 1. This assignment is subject to the terma of any prior security
agresment, -

13, Walver. B nxurul:ir? any ramedy asvalishle to you, you do not give up your riuhts to later usa sny othor ramedy. By not sxercising any
remedy, if 1 default, you do not weive your right to later oaneider the avent a default if it happens again.

14. Joint and Seversl Lisbility; Co-slgners; Successora and Aessigns Bound. All duties under this mortgage are joint and several, If | ca-sign this
mortgage but do not co-sign the underlying debt | do eo only to mortgags my interest in the property under the terms of thi= mortgage. | also
agres that you and angv party 1o this mortgegs may extend, modify or meke sny other changae in the tarms of this mortgage or tha secursd dobt
without my consent. Such & ohange will not release me from the tarms of this mortgage.

The dutios and benafite of this mortgege shall bind and benefit the suocessors and assigns of elther or both of us.

16. Notios. Unless otharwise required by law, any natice to me shell be given by delivering it or by meiling It by certified mail addressad to me at
tha Property Address or any other address thet | tell you. | will give any notice to you by oertified mall to your address on page 1 of thie
mortgage, or to any other address which you have designatad.

Any notice shall be desmed to have baen glven to either of us when given in the menner stated above.

168. Tranafer of the Property or a Bensficiat Interest In the Mortgagor. If all or any part of the property or any intarest in it i= sold or transferred
without your prior written consent, you may demand immadiats paymant of the sacured debt. You may also demand immediate payment if the
mortgagor & not a natural ﬁlaruun snd 8 beneflcial interast In the mortgagor is sold or trenaferred. Howaever, you may not domand paymant in the
sbove situations if it s prohibited by federal law se of the date of this mortgagoe.

17. Relanse. Whan | have peid the esoured debt in full and sll underlying agreements have been terminated, this mortgage will become nuil and
void and you wiil relaaae this mortgage,
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