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THIS INSTRUMENT FREPAMED BY: °

Stewart-Davis, P.C.

3300 Colonnade Parkway, suite &5U
Birmingham, Alabama 35243

MAME:

ADDRESS:

MORTGAGE — ALABAMA TITLE CO., INC., Birminghom, Alabama

State of Alabama

Ny
SHELBY COUNTY ﬁ
g}
Brow Al S By These Presmis, thal wherens the undensigned ,, JOHN R. GARRETT, JR. AND WIFE, ¢
_ SHIRLEY J. GARRETT, are -
jLIS”"f indebted to CTRAIN HDMES, INC. a
in the sum of SEVENTEEN THOUSAND ONE HUNDRED THIRTY AND NO/100=-———=--- -=~DOLLARS ($17,130.00) ~
. i

evidenced by a promissory nole of even date herewith

and whereas il is desired by the und:rslgn:ﬁ to secure the prompt paymenl of said indebtedness with Interest when

\he same falls due,

MNotw Therefore in consideration of the said indebledness, and 1o secure the prompt payment of the same at

maturily, the undersigned, JOHN R. GARRETT, JR. AND WIFE, SHIRLEY J. GARRETT,

do, or does, hereby grant, bargain, sclf and conrvey unto (he said STRATN HOMES, INC.

(bereinafter called Morlgagee) Lhe foliowing described real property situated in

SHELBY County, Alabama, to-wit:

Lot 25, Block 3, according to the Map and Survey of Plantation South, Third
Sector, Phase V, as recorded in Map Book 17, Page 895 in the Office of the
Judge of Probate of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the
above described property conveyed to mortgagors simultaneously herewitii.

THERE IS NO PREPAYMENT PENALTY FOR EARLY PAYMENT OF THIS LOAN.

This mortgage is junior and subordinate to that certaln mortgage of even date
herewith to First Federal Savings Bank, in the amount of $78,320.00, recorded in

Real Volume }Qﬂg , Page r_;f:éé HZ in the Office %%‘ta% Judge of Probate
of Shelby County, Alabama. Inst # 1995-83%

* . €= .
Said properly is warranled free from all 1ncumhranccsgﬂﬂi‘mimmﬁyﬁm‘% claims.

TO HAVE AND TO HOLD Lhe shove granted premises unio the {4 %nuughrwum and for the purpose of furiher secuning
the payment of sald indebtednesy, The undersigned, agrees to pay all taxes, or assesymenty, when tegally Imposed upon 1a'd premises,
and should defavlt te made In the payment of same, said Mortgagee his the option of paying offl the same; and to further Secure sald
indebtednes:, the underslgned agrees to keep the improvemenis on sald real estate {nsured agilnst loss or damage by lire, lighining

snd lornado lor the reasonable Insurable value thereof, In companiés aatisfaciory to the Morigagee, with loss, If wny, payable lo sald
Morigagee, a3 Lhe interest of tald Mortgagee may appear, and promptiy 10 deliver suld policies, or any renewnls of said polteles, 1o said
Mortgagee; and i undersigned {al) Lo keep 1rid properly insured as above spaciiled, or a8l to deliver sald insurance policles Yo suid
Mortgagee Lhen 3ald Morigagee has Lhe opllon of insurlng ssid property loar sald sum flor the beneflt of 31ld Mortgagee, the policy, I
coljected, to be crediled on 12id indebledness, less cost of collecting same; all amounts 10 expended by sald Morigagee for tages, ns-
sessmenits or Insurairce, shall beeome 1 debt lo said Mortgagee, additional 1o the debt hereby specially secured, and shall be covered
by thls morigege, and bedy Interest from Lhe date of payment by sitd Morigagee, and be al once due and payable.

Upon condition, however, that |f the sald Morigagor pays ssidindebledness, and relmburses sald Morigagee for any amounts Mort-
gigee may have expended for 1axes, pssessments and insurance, and the Interest thereon, then thls conveyince 1o be null and void, but
should defsult be made In the payment of tny sum expended by the sald Mortgagee, or should sald indebtedness hereby secured, or sny
part thereol, or the Interest thereon, remain unpald 3t maturlly, or should Lhe Interest of sald Morigagee In 3ald property become Ln-
dangered by renson of the enforcement of any prior lien ot Incumbrance Lhereon, 50 us to endanger the debt hereby secured, or if any
sstemnent of Jlen I3 flled undep the S5tatutes of Alabama relating to the llens of mechanics ind mulerialmen withoul regard to form
and tonlents of such slatemenl and without regard to the exisience or non-existence of the debl or any part thereof or of the l1¢n on
which such siatemenl Is bamyed, then In any one of sald events, the whole of satd Indebtedness hereby secured shall al onee become
due and payible, ind this mortgige be sublect to forecloiure #3 now provided by Jaw In cate of past due mortgages, end the sald Mort.
gagee thall be suthorized to take possession of the premises hereby conveyed and with or without flrst tsking possession, sfter giving
Iwenly-one days potice by publahing once 1 week fop \hree consecutlve weeks, Lhe time, place and terms of sale, in some newspaper pub-
Yshed In 3ald County and State, 1o sell the same In lots or parcels, or en masse, o3 Mortgegee may deem best, in (ront ol the Courl
House door In sald Counly, al public outery, to the highest bldder for cash and apply the preceeds of s1ld sale, Firsl, 1o the expense
of advertising, szlling snd conveying, Including & reasonable nttorney's fee; Second, to the pavmenl of 1ny smounts (hat may have
been expended, or thal IL may be necessary then to expended In prylng insurancs, 12xes, or olher lncumbrances, wilh Interest there.
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ons Third, 1o the payment of said lndebledness In full, whather the 3ame shall or shall not have fully matured, 2l the date of said
sale, bul no Interest shall be collectad beyand the day of sale; and Fourth, the remainder, if any, to be turned aver lo the 32id Mort.
grgor; and the undersigned, further agree that sald Mortgagee may bld at sald sale and purchase sald property, It the hlghest bidder
tharefor, a3y though a slranger herath, and the person acling 33 auclionser i such 3ale 1y hereby aulhorized apd empowered Lo ¢xd-
culé 3 deed o the purchaser thereol ln the name of the Morigsgor by such auctloneer a5 agant, or aliorney in 1act, and undersigned
further agree Lo pay a reasonable altorney's fee 10 13id Morigagee lor the foreclosure of thls morigige in Chancery, should the 1nme
he so [oreclosed, sald fee 1o be a2 part of Lhe debl hareto secured.

It is expressly understood that the word "Morigagee” wherever used in this mortgage rfers to the perion, or fo the peryon,
or to the corporation named 33 grantec or granises in the granting clausa herein,

Aty esiate of Interest herein conveyed to 3s1ld Mortgagee, or any right or power grinted lo sald Morlgagee ln or by this morl-
gage Is hereby expressly conveyed and funtr_d to the heirs, ind agents, and assigny, of said Mortgages, or to the successors and
agents and asslgns of said Morigagee, Il & corparalion,

IN WITNESS WHEREOR, we have hareunto sel our hands and seals
on this the 318t day of July 49 93

WITNESSES:
.-_.“.K.JM (Seal)

JOHN R. GARRETT’?‘ iR.
— 111}

SHIRLEY &.CCARRETT

(Seal)

{Seal)

i m - ——

STATE OF ALABAMA
General Acknowledgement

JEFFERSON County

1, the undersigned, , & Notary Public In and for sald County In said State,

hereby certlly that JOHN R. GARRETT, JR. AND WIFE, SHIRLEY J. GARRETT,

whose nimeg are sixned to the loregoing eonveyance, ind whaAre known to me, acknowledged belore me on this day, that being in.

Tnrmed ot Lhe canlenis of Lhe tonveyince thE}F executed the same voluntarlly on lthe day the same bears date.

Given ynder my hand and offlclal senl LhisF3] gt dav of July 19 95.
Wnllrr Public.
W ————— —— ——— gy

' L rporate Acknow, rdrement

, » Negary Bublic in ang for said Coundy, in
3aig Stave, nereiny cerlify 1rat

whose name as bresioent of |
1 carporation, is signed to the forepoing tonvevance, and who Is known o me, acknowledged before me on this
Jay that, being informed of the contents of the conveyance, he, as such offizer and with full aulhority, execuled
the same volunlarlly for and as the acl of said corparation.

Siven under my hand and official seal, this the day of , 19

Nolory Public
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