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MORTGAGE
THIS MDFITGAGE {"Sacumy Instrum unt"} is gwan on M!EL@]_JG&E

("Borrower®). This Security Instrument is given to

_SOUTHTRUST MORTGAGE CORPORATION , which is organized and existing
undar tha Iaws nfw | - . and whose address is

R AM. ALABAMA 33g0F ("Lender").
Dofiars (US. § __125.000.00 ). This -:Inbt is widannad by Barrnwara note dated the same date as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on SEPTEMBER 1, 2028 . This Security Instrument secures to Lender: (a) tha repayment of the

debt avidenced by the Note, with Interest, and all ranawals, axtensions and modifications of the Note; (b) the payment of all
other sums, with interast, advanced under paragraph 7 to protact the security of thiz Security instrument; and {c} the per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Botrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, tha
following described property located in _SHELBY County, Alabama:

Lot 25, according to the survey of Meadow Brook, 9th Sector, as recorded
in Map Book 8, Page 150, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of
the property described herein, conveyed to mortgagors simultaneously

heraewlth.
which has the address of 5187 REDFERN WAY ,_BIRMINGHAM .
[Street] [City]
Alapama _35242. - {"Property Address™):
[Zlp Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now of
hereatter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property™.

BORROWER COVENANTS that Borrower is lawfully ssised of the estate hersby conveyad and has the rigit to
mortgage, grant and convey the Property and that the Property is unencumbared, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with imited
variations by jurisdiction to constitute a unitorm security instrument covering real propery.

ALABAMA -Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 _9/80 (page 7 of 5 pages)
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UNIFORM COVENANTS. Borrowsr and Lender covenant and agres as follows:
1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Nota,

-2 Funds for Taxes and insurance.  Subject to applicabie law or to a written waiver by Lender, Borrowar shall pay
to Lender on the day monthly payments are due under the Nots, until the Note is paid in full, a sum ("Funds”) for: {a) yearly
taxes and assessments which may attaln priority over this Security instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, If any; (¢) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if any; (e) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrowsr to Lander,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow tems.” Lander may, at any tima, collect and hold Funds In an amount not to exceed the maximum amount a
jender for a federally related morigage loan may require for Borrower's escrow account under the federal Real Estata
Sattloment Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. lf so, Lender may, at any time, collect and hold Funds in an
amount not 1o excead the lesser amount. Lander may estimate the amount of Funds due on the basis of current data and
reascnable estimates of expenditures of future Escrow ltems or otherwise in accerdance with applicable law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

~ {including Lender, f Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay

IT.

the Escrow hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ftems, unless Lendar pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
eatato tax reponting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unlass
an agreemant is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
{orast or earnings on the Funds. Borrower and Lender may agres in writing, howsver, that interest shall be paid on the
Funde. Lender shall give to Borrowar, without charge, an annual accounting of the Funds, showing credits and debits 1o
the Funds and the purpose for which sach debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Securlty Instrument.

i the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lander shall account to
Barrowet for the excess Funds in accordance with the requiramants of applicable taw. If the amount of the Funds held by
Lendar at any time is not sufficient to pay the Escrow tems when due, Lender may so notity Borrowar in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lander's sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retund to Borrower any

" Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or

sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sumns
secured by this Security instrument, :

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphe 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabls
under paragraph 2; third, to interast due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannar, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph. H Borrower makes these payments directly, Borrower shall promptly furnish to Lender recaipts
evidencing the paymaents.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operata to prevent the anforcement of the lien; or (¢} secures from the holder of the lien an agreament satistactory 1o Lender
subordinating the Hlen to this Security Instrument. | Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrowser a notice identitying the lien, Borrower
shall satisfy the lisn or take ane or more of the actions set farth above within 10 days of the giving of notice.

5. Hazard or Property Inaurahce. Borrower shall keep the improvemants now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended caverage™ and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and far the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unreasanably withheld. ¥ Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtaln coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewsls shall be acceptable to Lender and shall include a standard morngage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrowar shall promptly give to Lender all
receipts of paid premlums and renewal notices. In the evaent of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procseds shall be applied to restaration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. ¥ the
restoration or repair is not ecanomically feasible or Lender's security would be lsssened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not than due, with any excess paid to Borrower. K
Borrower abandons the Property, or does nat answer within 30 days a notice fram Lender that the insurance carrier has of-
fered to settls a claim, then Lender may collact the insurance proceeds. Lender may use the proceeds to repair or restore
the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

when the notice is given,
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Uniess Lender and Borrowar otherwise agree In writing, any appiication of proceeds to principal shall not axtend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amounts of the payments.
It under paragraph 21 the Property Is acquired by Lender, Borrowaer’s right to any insurance policies and proceads resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument immadlately prior to the acquisition,

6. Occupancy, Prsservation, Maintenance and Protection of the Property; Borrower’s Loan Applicstion; Laasehokls.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Securlty Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control. Borrower shali not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is bagun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwisa materially impair the lien created by this Security Instrument or Lendet's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action ot
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's sacurity

" interest. Borrower shall also be in default if Borrowar, during the loan application procass, gave materially false or inac-
curate information or stataments to Lender {or falled to provide Lender with any matarial information} in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrowar's occupancy of the Property
as a principal residence. I this Security Instrumant is on a leasehoid, Borrower shall comply with all the provisions of the
lease. K Borrowar acquires fee titie to the Property, the jeasehold'and the fes title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lander's Rights Inthe Property. I Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankruptey, probate, for condemnation or farfelture or to enforce laws or regulations}, then Lender
may do and pay for whatevar is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’' feas and entering on the Property to make repairs. Although Lendaer may take action under
this paragraph 7, Lender does not hava to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fram

~ the date ot disbursemant at the Note rata and shall be payable, with intersst, upon notice from Lender 10 Borrower reguest-
ing payment.

B. Morigage insurancs. if Lender required mortgage insurance as a condition of making the loan sacured by this
Security instrumant, Borrower shall pay the premiums required to maintain the merigege insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effact, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in oftect, at a cost sub-
stantially squivalent to the cost to Borrower of the mortgagse insurance previously in affect, fram an alternate mortgage in-
surer approved by Lender. I substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum squal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in affect. Lender will accept, use and retain these paymants as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lendar, if morigage in-
surance coverage (in the amount and for the period that Lender raquires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reservs, until the requirement for mortgage insurance ends in accordance with any written agreement be-
twean Borrower and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property, Lendes
shall give Borrower notice at the tima of ar priar to an inspection specifying reasonable cause for the inapection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canveyance in lisu of condemnation, are hereby assig-
ned and shall be paid to Lender. '

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security
Inetrument, whether or not then due, with any excess paid ta Borrower. In the event of a partial taking of the Property in
which tha fair market vaiue of the Property immediately before the taking is equal to or graater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Securlty instrument shall be reduced by the amount of the proceeds multiplied by the foliowing
fraction: {a) the total amount of the sums secured Immediately before the taking, divided by (b) the falr market value of the
Property immaediately before the taking. Any balance shali be paid to Borrower. in the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately befare the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whethsr or not the sums
are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrowar fails to respond to Lender within 30 days after the date the notice is given,
Lendaer is authorized to collect and apply the proceeds, at its option, either to restoration ar repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the manthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,
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11. Borrowsr Not Releasad; Forbearance By Lender Not a Walver.  Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any succassor in interest
ot Borrowsr shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings agalnst any successor in interast or refuse to extend time for payment or
otherwise modity amontization of the sums secured by this Security nstrument by reason of any demand made by the
original Borrower or Borrower's succeasors in interest. Any forbearance by Lender in exercising any right or remady shall
not be a waiver of or preciude the exercise of any right or remady.,

12. Successors and Aseigns Bound; Joint and Several Liabity; Co-signers. The covenants and agreements of
this Security Inatrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragreph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Securlty Instrument but does not exscute tha Note: (a} is co-signing thls Security Instrument only to morgage, grant
and convey that Borrower's interest in the Property under the terms of this Security instrument; (b) is not personally
obligated to pay the sums secured by thiz Security Instrument; and (c) agrees that Lender and any other Borrower may
agres to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consant.

13. Loan Charges. | the loan secured by this Security Instrument is subject to a law which sets maximum loan
- charges, and that law [s finally interprated so that the interest or other loan charges collected or to be collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charga to the permitted limit; and (b) any sums already collected from Borrower which exceeded parmitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. ¥ a refund reduces principal, the reduction will be treated as a partial prapayment
without any prepayment charge under the Note.

14. Noticss. Any notice to Borrower provided for in this Security Instrument shall be given by dalivering it or by
maiiing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Securlty Instrument shall be deemed to have besen given to Borrowar or Lendar when given as provided
in this paragraph.

15. Governing Law; Severablity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the avent that any provision ar clause of this Security Instrumant or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provigion. To this end the provisiens of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transier of the Property or a Beneficial interest InBorrower. I all or any part of the Proparty or any interest in
it is sold or transferred (or if a beneflcial Interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrumant. Howaver, this option shall not be exercised by Lendar if exsrcise is prohibited by federal law as of
the date of this Security Instrumant.

¥ Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all sums secured by
this Security Instrument. ¥ Borrower fails to pay these sums prior to the expiration aof this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower’'s Right to Reinstate.  If Borrower mests centain conditions, Borrower shall have the right to have en-
forcement of this Security Instrument discontinued at any time prior to the earller of: (a) § days {or such ather pariod as ap-
plicable law may speciy for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enfarcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration had
occurred:; (b} cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasenable attorneys' fees; and (d) takes such action as Lender may
reasonably requira to assure that the lien of this Security Instrument, Lender’'s rights in the Property and Borrowar's obliga-
tion to pay the sums secured by this Security Instrument shall continus unchanged. Upon reinstatement by Borrower, this
Securlty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howaver, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sais of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mora times without prior notica to Borrowar, A sale may result in a change in the antity
(known as the "Loan Servicer” that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelatad {o a sale of the Note. i there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paeragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other Information required by applicabie iaw.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to da, anything affecting
the Property that is in violation of any Environmental Law. The preceding twe sentences shall not apply to the presence,
use, or starage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrowaer shall promptly give Lendar writtan notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agancy or private party invelving the Property and any Hazardous Substance or Environmental
Law of which Borrewer has actual knowladge. I Borrower learns, or is notified by any gavernmental or regulatory authority,
that any removal or other remadiation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.
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As used In this paragraph 20, "Hazardous Substances” ars thosa subsiances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kercsene, other lammable or toxic petroleum products,
toxic pesticides and harbickies, volatils solvents, materials containing ssbesios or formalkishyde and radioactive matarials.
As used In this paragraph 20, "Environmental Law”" means federal laws and laws of the Jrisdiction whers the Property s

located that relate to health, safety or environmental protection.

NON-UNIFCRM COVENANTS. Borrower and Lendear further covenant and agree as follows:

21. Acosleration; Remedies. Lends? shakk give notice to Borrower prior to accsisration following Borrower's breach of
any covenant of sgresment in this Seourly Instrumemt (but not prior to acceleration under paragraph 17 unieas apphcable
- law provkiss otherwise). The notive shall apecily: (&) the dedault; (b) the action required to cure the defauk; () a date, not
losa than 30 days from the daie the notice is given to Borrower, by which the defaull must be cured; and (d) that falilure to
cure the defauk on or before the date spacified In the notice may resuk in accaleration of the sums sscursd by this Securlty
Instrumant and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate aftsr acceleration and
the right to bring s court action to assert the non- exisience of a default or any other defenase of Borrower to accelsration
and sale, i the default is not cured on or before the date spacified In the notice, Lender at ks option may require Immediate
payment In full of all sums secursd by this Sscurlty Instrument without further demand and may ihvoke the power of sale
and any othar ramedies permitted by applicable law. Lendasr shall be antitied to collact all expenses Incurred In pursuing
- the remedies provided In this paragraph 21, including, but not iimited to, reasonable attormeys’ faes and costs of title
svidence.

it Lander invokes the power of sale, Lender shall give a copy of a notice o Borrowsr In the manner provided In

amﬂn\rh 14. Lsnder shall publish the notics of sale once a wesk for thres consscutive weeka in a newepaper published In

HE County, Albama, and thereupon shall sekk the Property to the higheat bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lander's
deed conveying the Property. Lender or ks designese may purchase the Property at any sale. Bomower covenants and
agraes that the procesds of the sale shall be appliad In the foliowing order: {a) to all eXpenasss of the sale, Inciuding, but not
Iimited to , reasonable attorneys’ fees; (R) to all sums secursd by this Securlty instrument; and (c) any excess to the person
or psrsons legally snthied o K.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Baorrowser waives all rights of homestead exemption in the Property and relinquishes all rights ot cur-
tesy and dower in the Property.

24. Ridera to this Security Instrument. K one or more riders are executed by Borrower and recorded together with
~ this Security Instrumasnt, the covenants and agreemants of sach such rider shall be incorperated into and shall amend and
supplement the covanants and agreements of this Security Instrumant as if the rider{s) were a part of this Security
instrument. [Check applicable box{es)]

E Adjustable Rate Rider Conddminium Rider E 1-4 Family Rider

[ Gradusted Paymant Rider ] Planned Unit Development Rider Biweskly Payment Rider

"1 Baltoon Rider Rate Improvement Rider Second Home Rider
Other(s) [speciiy]

BY SIGNING BEELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:
s (Seal)
DAVID 7. SUTTON -Borrower
Social Security Numbar_
W | (Seal)
NAN B. SUTTON -Borrower
Social Security Numbar_
(Seal)
-Borrowar
Social Security Number
This Instrument Prepared By (Seal)
-Borrower
LAMAR HAM Social Security Number
3512 Old Montgomery Hwy!
Birmingham, Alabama 35209 - Form 3001 9/90 ({page 5 of 5 pages)

[Space Balow This Line For Acknowledgment]

Mmmwm Ll e L

STATE OF ALABAMA
JEFFERSON COUNTY

On this 21st day of August, 1995, I, the undersigned,
a Notary Public in and for said county and in said state, hereby
certify that David T. Sutton and wife, Nan B. Sutton whose name(s)
are aigned to the foregoing conveyance, and who are known to me,

acknowledged before me that, being informed of the contents of the
conveyance, they executed the same voluntarily and as thelr act on

the day the same bears date.

@hnmimw
Given under my hand and seal of office- ls‘% Eryifes
day of August, 1995,  Notary Public 1-3-97
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this 2187 day of AUGUST, 1985 ,
and is Incorporated into and shall be desmed to amend and supplement the Mortgsgs, Deed of Trust or Security Deed
(the "Security Instrument”) of ths same date given by the wundersigned (the “Borrower®) to secure Borrower’s

Adjustable Rate Note (the "Note") to
SOUTHTRUST MORTGAGE CORPORATION

(the "Lender) of the same date and covering the property described in the Security Instrument and located at:

5187 REDFERN WAY BIRMINGHAM, ALABAMA 35342~

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWEHR'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covehants Hl'l'ld agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.376 %. The Note also provides for changes in the
interest rate and the monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates _.

The interest rate | witl pay may change on the first day of SEPTEMBER, 2002 . and on that -

day every 12th month thersafter. Each date on which my interest rate could change is called 8 "Change Date.," :
(B) The Index i

Beginning with the first Change Date, my adjustable interest rate will be based onh an Irdex. The "Index" is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 vyear, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each 1
Change Data is callad the MCurrent Index." E
. 1f the Index is no longer availsble, the wNote Holder will choose a new index which is based upon comparable ‘
information. The Note Rolder will give me notice of this choice.

(C) Caloulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters percentage points ( 2.760 %) to the Current Lndex. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the Limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full oh the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limita on Interest Rate Changes

The intsrest rate | am required to pay at the first Chshge Date will not be greater than 9.375 % or
{ess than 5.375 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by mare than two percentage points (2.04) from the rate of interest I have been paying for the preceding
twelve months. My interest rate will never be greater than 12.376 %

(E) Eftactive Date of Changes
My new interest rate will become effective each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly psyment date after the Change Date until the amount of my monthly payment changes
Bgain,
{F) Notice of Changes

The Note Holder will del.ifar or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will inctude Information required by law to be
given me ardl also the title and telephone rnumber of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument {s amended to read as follows:

Transfer of the Properly or a Benatficial Intarest In Borrower. 1f all or any part of the Property or any interest in it is
sold or transferred (or if a bensficial interest in Borrower is sold or transferred and Borrower is not a natural
person) Without Lehder's prior written consent, Lender may, at its option, require immediate payment in fuli of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohikited by federal law as of the date of this Security Instrument. Llender alsc shall not exercise this option
if: (m)} Borrower causes to be submitted to Lender information required by Lender to evatuate the intended trans-
ferse ag 1f a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
gecurity will mot be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument {s acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family -Fannle Mas/Freddle Mac Uniform Instrument Form 3111 3/85
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Loan No, 3315802

To the extent permitted by applicable Law, Lender may charge a ressonsble fee as & condition to Lender's con-
gent to the loan assumption. Lendar may also require the transferee to sign an asaumption agreement that is ac-
ceptable to Lender and that obligates the transferee to keap sll the promises and agreements made in the WNote and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
wnless Lender releases Borrower {n writing.

1f Lender exercises the option to require {mmediate payment in full, Lender shall give Borrower
rotice of accelaration. The motice shall provide 2 period of not less than 30 days from the date the notice is
deliveresd or mailed within which Borrowsr must psy all suma secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this perfod, Lender may invoke any remedies parmitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in  this
Adjustable Rate Rider.

__ (Seal)
. | -Borrowar
_,..,__,- .
4ﬂ25;¢42§i 5 (Seal
5. S ) ~Barro
“Eorowe!
“Eorowe
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