MFB ILoan No. 09-04302416 PKGH 801.00
STATE OF ALABAMA ) 4902416

COUNTY OF SHELBY )

1 F RACT

KNOW ALL MEN BY THESE PRESENTS, for value received, the undersigned, GOLDOME CREDIT
CORPORATION (hereinafter "Assignor”), a Delaware corporation with its principal place of business in
Birmingham, Alabama, does hereby assign, transfer and set over and deliver unto MAGNOLIA FEDERAL BANK
FOR SAVINGS (hereinafter "Assignee™), of 130 West Front Street, Hatticsburg, Mississippi 39401 all of the right,
title and interest of Assignor in and to the following described Agreement for Deed (the "Agreement”):

Seller Buyer f Contract
Goldome Credit CHRIS CHING MAN NG 65-25-93
Corporation

the Agreement being more particularly described in Exhibit A hereto, such assignment, however, being subject to
all of the terms and conditions of said Agreement.

By separate Statutory Warranty Deed, of even date herewith (the "Deed"), Assignor has conveyed to
Assignee the real property described in the Deed, together with any improvements thercon.

IN WITNESS WHEREOQF, Goldome Credit Corporation, Assignor hereungder, has caused this Assignment
of Contract to be executed by its duly authorized officer as of the § of , 1994,

GOLDOME CREDIT CORPORATION

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

1, undergigned, & notary public in and fog said County, in said State hereby certify that
, whose name as of GOLDOME CREDIT

CORPORATION, a corporation, is signed to the foregoing Assignment of Contract and who is known to me,
acknowledged before me on this day that, being informed of the contents of the Assignment of Contract, he, as such
officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and seal this ﬂ day of 444_[_:, 1994,

(NOTARIAL SHAL)

Notary Public
My Commission Expires:
ZELDA R. BANKS

NOTARY MIBLIC STATE OF ALABAMA AT LARGH
MY COMMISSION EXPHRES: FULY 17, 1991

RETURN TO: LINDA HOGUE
MAGNOLIA FEDERAL BANK
130 WEST FRONT ST.

HATTIESBURG, MS 39401

Iinst % 1 995-23224
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EXHIBIT "A" Ll 50 29/6

commence at the NE corner of the SW i\ of the SW ; of Section
314, Township 19 South, Range 1 West, Shelby County, Alabama;
rhence run Northerly along the Bast line of NW L of SW 3%

420.0 feet to a point; thence turn an angle of 91 deg. 18 min.

43 sec. to the left and run westerly a distance of 107.25

feet to the point of beginning of the parcel being described;

thence continue along last described course a distance of 57.95

feet to a point; thence turn an angle of 78 deg. 38 min.

53 sec. to the left and run Southwesterly a distance of 256,97

feot to a point; thence turn an angle of 18 deg. 20 min.

49 sec. to the right and run southwesterly a distance of

64.42 feet to a point; thence turn an angle of 122 deg. 06

minutes 06 sec. to the left and run Northeasterly a distance

of 165.18 feet to a point on the West right of way line of

Grimes Road; thence turn an angle of 68 feg. 10 min. 10 secC. -
to the left to Tangent and run Northeasterly along said right

of way line of a highway curve to the right (having a

central angle of 10 deg. 10 36" and a radius of 239.37

feet) an arc distance of 42.52 feet to a poeint; thence turn

an angle of 90 deg. 0' 07 left from tangent and run northwesterly

5 distance of 12.71 feet to a point; thence turn an angle of

63 deg. 07 min. 15 sec. to the right and run northerly a distance

of 233.55 feet to the point of beginning. Subject to easements

and rights of way of record.
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AGREEMENT FOR DEED

THIS AGREEMENT, made the 25 TH day of JUNE 1923 by and between
GOLDOME CREDIT CORPORATION, a Delaware Corporation, hereinafter called “Seller." and CHRIS
_CHING MAN NG AND WIFE KAREN JUI LAN LIU hereinafter callod “Buyers."

WITNESSETH:

That if the Buyers shall first make the payments and perform the covenants herelnafter mentioned on their part to be per-
formed, the Seller covenants and agrees to convey to the Buyers, their heirs or assigns, all of its right, title and interest in and

to the property situated in the County of Shelby o
and the State of __Alabama known and described as follows: to-wit:

SEE ATTACHED EXHIBIT "f\"

| . L

NOTICE BUYERS WILL PAY THE FO' LOWING,
THIS HOUSE IS SOLD IN AN “AS ON THE DAY OF EACH MONTH,
IS" CONDITION. THERE IS NO BEGINNING AUG. 1, 1993
WARRANTY EXPRESSED OR Monthly Instaliment $ 265.00
IMPLIED AS A PART OF First Mortgage Payment $ -0-
THIS SALE. o Total Monthly Payment$ _ 265.00

provided, however, ti‘rat whera the property which ts the subject of this Agreement, is subject to an equity or right of redemp-

tion, such redemptiyg right shall be superior to this Agreement, said Agreement being mada specifically under and subjeci to
any right of redemptlon.

The Buyers promise and agree to pay to the Seller a down payment of § 12,000.00
at the signing of this Agreemaent, receipt of which is acknowiedged, and $ 265.00
per month for_ 240 months payable on or before the 1 5T. e
day of sach and every month, beginning AUGUST i, 1993 until all of the installments

are paid in full. Payments are tc be paid to: GOLDOME CREDIT CORPORATION, Two Perimater Park South, Birmingham,
Alabama 35243,

(1 if checked, the property being sold is subject to an outstanding first mortgage, in the approximate principat amount of

$ | N/A due and payable to

LI Y, N/B, e o ———— In equai monthly instatiments of § A N/A o _.._.eAChH.
In ddd'tiun to the requiar manlhly installments due Seller set forth heremahnve Euyers agree o pay lo Sellar asum sufhmen!
to keep the Hrst mertgage current during the term of this Agreement and the Seller shall pay said first mortgage instaliments
fram the payment of tha monthly installments made by the Buyers to Selier.

In case of the failure of the Buyers to make any of the payments herein designated, or any gart thereof,-or fail 1o perform any
of the covenants on their part hereby made and entered into for a period of ten (10) days after notice, this Agreement shail at
Seilar’'s oplion be terminated, and the Buyers shall forfeit all payments made by them on this agreement, and such payments
shall be ratalned by the Seller in fult as rent for the use of the premises to the tima of default, and the Buyers shall be deemed
to be tenants unlawtully helding over afier the axpiration of a lease; and the Seailer shall have the right to re-enter and take
possession of tha premises a foresaid without being liable to any action therefor. Notice to quit and of forfeiture are each
hereby waived, if allowed by law.

Il is agreed that the Buyers shall have the privilege at any time of paying in advance the unpaid principal balance undar this
Agreament, and procuring a Deed from the Selier. Seller shal! refund unearned Finance Charge if any, in the event of prepay-
ment ir, full, .

It Is further agread by the parsties hareto Lhat this Agreement is not to be recorded, and that no assignment or transter of said
Agreemant of the rights theraunder of the Buyers shall be valid and binding against the Seller, unless the Selier shall consent
In writing to such recording or assignment. Any attempt to transfer and assign this Agreement, or any subsequent financing
by second mortgage, lien, or other undertaking by the Buyers, or the creation or establishment of any tien or encumbrance on
the property shall constltute a defauli in these terms and shail forfeit atl right and shall work an acceleration of the balance
dus.

Buyars shall take good care of this property; shall keep the buildings and other improvements now or hereafler placed on
the said premises in good and reascenable repair and shall not injure, destroy or remove same during the life of the Agreement,
nor cammit waste. No mechanics' lien shall be imposed upen or foreclosed against the real estate described herein,

The property shall be conveyed subject to any state of facts an accurate survey may show; lo covenants, restrictions, en-
cumbrances and easements of record, if any; and to zoning requlations or ordinances. In the event there shall be any outstand-
ing prior tinancing by mortgage, lcan, dabt or otherwise, the Selier as grantor in the Daed, shall have tha right to require |he
Buyers to assume such indabtadness and inciude the net balance thereof, at the time of closing, as parl ot the purchase price
and as a credit against the batance which the Buyers owe in connection with the performance of this Agreement.

It +s muiuaily agreed by and between the parties hereto that the time of payment shall be an essential part of this Agree-

ment, and that all covenants and agreements herein contained shall extend to and be obligatory upon the heirs, ad-
ministrators, and assigns of the respective parties.
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It is further agreed that the Bu halt insure the above described pramises{f?--;;_;"ia amount of this Agreement and thal the
Saller will be entitled to the benefit of the insurance in the amount owed upon tha contract. The Buyers shalf pay ail insuraace
premiums. Buyers may obtain said insurance from a company ot their own choice, provided said company s authogrized and
licensed to do business in this state.

The Buyers agree to pay all taxes, assessments, or impositions that may be legally levied or imposed upan property after
the date of this Agreement. }f Buyers fail to pay such taxes, assessments, or impositions, Seller may, but need not. pay sucn
taxes. assessmenls or impositions and alt sums so paid by the Seller shall be ymmediately due and payable upon demand
and if not so paid will bear interest, from the date paid by the Selter, at the maximum legal rate permitted by the laws of this
state. Buyers also agree 1o maintain the insurance and make the necessary repairs as called for hareinabove. |f Buyers fail to
maintain insurance or make the necessary rapairs, Seiler may, but need not, purchase such insurance or make the necessary
repairs, and all sums so paid by the Seller shall be immediately due and payable upon demand and if not so paid will bear -
terest. from the date paid by ihe Selier, at the maximum legal rate permitted by the laws of this state.

In the event ol default in any of the terms ¢r abligations by Buyer, Seller may accelerate and declare the entire unpaid
halance immediately due and payable, without refund or rebate except in the event of pre-payment herein described It the
armouni financed herein exceeds $300. Buyer agrees in the event ol default, to pay reasonabite attorney s fees in the enfarce.
meént hereof, not exceeding 15% of the unpaid debt after default, and referral to an attorney not a salaried employee of Seiler

It is mutually agreed, which agreement is of the essence heraef, and turther consideration herefor that each party forever
releases and discharges the othor Irom any and ali ¢laims, demands, charges or.causes of action which they might have
heretofore had against the other for any reason whatsoever; that the obligations contained herein shail represent the only
legal obligation by and between the parties: and that the unpaid instaliments due hereunder are correct as slated

IN WITNESS WHEREOF, the parties have hereunto set their hands and seals the day and year first above
written. g

ATTEST: C\‘(

Celia Reess,”

r

vice Preaidem

CAUTION: iT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

WITNESSES:
G’A"‘f;ﬁ— /}ﬁng:gmz NP~ (seAL)
*r
é o 2ot gﬂﬂ? uZL béﬁé_‘ (SEAL)
(""Buyers’}
STATE OF ALABAMA ]
COUNTY OF JEFFERSON )

. the undersigned, a Notary Public in and for said County, in said State, hereby certity thatl.Larry J. Hiil —

—eiiieeAand__Cplia Reese, .. —_ whosenames as Vice President and Assistant Secretary. respec.
tively of GOLDOME CREDIT CORPORATION, are signed to the foregoing instrument, and who are known te me. acknowledged
belore me on this day that, being inlormed of the contents of said instrument, they, as such officers and with full authority. ex.

ecuted the same voluntarily for and as the act of said corporation.
g3

MY COMMISSION EXPIRES MAY 1, 1905
My Commission Expires: - ' —— ..

Given under my hand and oflicial seal, this the &544,\ day of

STATE OF ALABAMA )

]
COUNTYOF __SHe/ )
. the undersigned, a Not3ry Public in and for said County, in said State. hereby certily that CHRIS CHING MM ng

. —._andKAREN JUI IAN Lio . __ whose names are signed to the loregoing instrument. and who
are known lo me. acknowledged before me on this day that, being intormed of the contents ol the said instrument. they ex-

eculed the same voluniarily on the day the same bears data.

LI | P - -k,

MY CONMISSION EXPIRES 0CT. 24, 1995
My Commission Expires: .

Giver under my hand and official seal, this the 25 th._ dayof

470241569
HISC. DOCUMENT

CHRIS C. NAN NG
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EXHIBIT "A"

Commence at the NE corner of the SW i of the SW § of Section

34, Township 19 South, Range 1 West, Shelby County, Alabama;
thence run Northerly along the East line of NW i of SW 3

420.0 feet to a peoint; thence turn an angle of 91 deg. 18 min.

43 sec. to the left and run westerly a distance of 107.25

feet to the point of beginning of the parcel being described;
thence continue along last described course a distance of 57.95
feet to a point; thence turn an angle of 78 deg. 38 min.

53 sec. to the left and run Southwesterly a distance of 256.987
feet to a point; thence turn an angle of 18 deg. 20 min.

49 sec. to the right and run southwesterly a distance of

64.42 feet to a point; thence turn an angle of 122 deg. 06
minutes 06 sec. to the left and run Northeasterly a distance

of 165.18 feet to a point on the West right of way line of
Grimes Road: thence turn an angle of 68 feg., 10 min. 10 sec,.

to the left to Tangent and run Northeasterly along said right

of way line of a highway curve to the right {(having a

central angle of 10 deg. 10' 36" and a radius of 239.37

feet) an arc distance of 42.52 feet to a point; thence turn

an angle of 90 deg. 0' 0" left from tangent and run northwesterly
a distance of 12.71 feet to a point; thence turn an angle of

63 deg. 07 min. 15 sec. to the right and run northerly a distance
of 233.55 feet to the point of beginning., Subject to easements

and rights of way of record.
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G ADDENDUM TO AGREEMENT FOR DEED

THIS ADDENDUM is made and entered into this 25th day of JUNE .
CHRIE CHING MAN NG AND WIFE
1993 by and between KAREN JUI LAN LIU , Buyer, and

GOLDOME CREDIT CORPORATION, Seller, as follows.
WHEREAS, Seller and Buyer entered into that certain Agreement for Deed

dated JUNE 25 , 18 93 (hereinafter referred to as the
"Agreement”) to which this Addendum is attached. |

WHEREAS, the Agreement provides, among other things, that the Buyer
shall insure the property in the amount of the Agreement and that Buyer
shall pay all insurance premiums. The Agreement also provides that the
Buyer agrees to pay all taxes, assessments or impositions that may be
legally levied or imposed upon property after the date of the Agreement.

NOW, THEREFORE, Seller and Buyer agree as follows:

1. Subject to applicable law or to a written waiver by Seller, Buyer
shall pay to Seller on the day monthly payments are due under the Agreement,
until the Agreement is paid in full, a sum ("funds") egual to 1/12th of: (a)
yearly taxes and assessments which may attach to the property and (b} yearly
hazard insurance premiums.

These items are called escrow items., Seller may estimate the Funds due on
the basis of current data and reasonable estimates of future escrow items.

2. The funds shall be held in an institution the depesits or accounts
of which are insured or guaranteed by a federa1.ur state agency. Seller
shall apply the Funds to pay the escrow items. Seller will not charge
for holding and applying the funds, analyzing the account or verifying
the escrow items. Unless an agreement is made or applicable law requires
interest to be paid, Seller shall not be required to pay Buyer any
interest or earnings on the Funds. Seller shall give to Buyer, without
charge, an annual accounting of the Funds showing credits and debits
to the Funds and the purpose for which each debit to the Funds was made.

The Funds are pledged as additicnal security for the sum secured by
the Agreement.

31 If the amount of the Funds held by Seller, together with the future
monthly payments of funds payable prior to the due dates of the escrow
items, shall exceed the amount required to pay the escrow items when due,
the excess shall be, at Buyer’s option, either promptly repaid to Buyer or
credited to Buyer on monthly payments of Funds. If the amount of the Funds
held by Seller is not sufficient to pay the escrow items when due, Buyer
shall Pay to Seller any amount necessary to make up the deficiency in one or

more payments as required by Seller.
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4, Upon payment in full of all sums secured by the Agreement, Seller

shall promptly refund to Buyer any Funds held by Seller. If Buyer defaults
under the Agreemeni and Seller elects to terminate the Agreement, Seller
shall apply, no later than immediately prior to notice of the default, any
Funds held by Seller at the time of application as a credit agﬁinst the sums

due under the Agreement.

5. Unless applticable law provides otherwise, all payments received by
Seller under the Agreement shall be applied: first to late charges due,
second to amounts payable undgr the above paragraph and third to interest

due and last to principal due.

Except as set forth above, the terms and conditions of the Agreement
shall remain in fu)l force and effect and unchanged.

This document aleng with the Agreements contains the entire agreement
between the parties and any prior writteﬁ or oral understandings are

superseded.

EXECUTED this 25 TH day of JUNE , 1993,

Its: VI 'E PRESIDENT
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EXHIBIT "A"™

F AT

Commence at the NE corner of the 5W of the SW : of Section
34, Township 19 South, Range 1 West, Shelby County, Alabama;
thence run Northerly along the East line of NW ; of SW 3

420.0 feet to a point; thence turn an angle of 91 deg. 18 min.

43 sec, to the left and run westerly a distance of 107,25

feet to the point of beginning of the parcel being described;
thence continue along last described course a distance of 57.95
feet to a point; thence turn an angle of 78 deg. 38 min.

53 sec, to the left and run Southwesterly a distance of 256.97
feet to a point; thence turn an angle of 18 deg. 20 min.

49 sec, to the right and run southwesterly a distance of

64.42 feet to a point; thence turn an angle of 122 deg. 06
minutes 06 sec. to the left and ryn Northeasterly a distance

of 165.18 feet to a point on the West right of way line of

Grimes Road: thence turn an angle of 68 feg. 10 min. 10 sec.

to the left to Tangent and run Northeasterly along said right

of way line of a highway curve to the right (having a

central angle of 10 deg. 10' 36" and a radius of 239,37

feet) an arc distance of 42.52 feet to a point; thence turn

an angle of 90 deg. 0' 0" left from tangent and run northwesterly
a distance of 12.71 feet to a point; thence turn an angle of

63 deg. 07 min. 15 sec. to the right and run northerly a distance
of 233.55 feet to the point of beginning. Subject to easements

and rights of way of record.
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