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STATE OF ALABAMA f '
COUNTY OF St. Clair S
:
i
|

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into un7is 18th day of August
Inc.,

Ever-Ridge Builders,

1993 by and between

an Alabama Corporation

thereinafter referred to as “Mortgagor ) nnJ/EULUN[AL BANK . __. .. _. _ S C e -
thereinalter referrmd to as "MorLagagee ™}

Witnesseth:

WHT RFAS, Morntgager is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the

nayment of — Two hundred two thousand and 00/100 ————cm—me Dolars s _202,000.00

as evideneed by premissory note of even date herewith and payable in accordanee with the terms of said note,

WHEREAS, Mortgagor may hereafier become further indebied to Mortgagee a5 may be cvidenced by promissory note{s) or otherwise, and it is the intent of the
partics hereto that this mortgage shall secure any and all indebtedness(es) of Mortgagor to Morigagee, whether now existing or hereafter anising, due or to becomne
duc, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebtedness evidenced by the note hercinabove
specifically referred to, but any and all other debis, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafter arising, and any and all extensions
or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said indebtedness
evidenced by note hereinabove specifically referred to, and any and all other indebtedness(es) due or to become due as hereinabove generally referred to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and scld, and does hereby grant, bargain, sell, alien, convey, transfer and
mortgage unto Morigagee, its successors and assigns, the following described real estate, together with buildings and improvements thereon (hereinafter sometimes

called the “‘real estate’” or the ““mortgaged real estate”’), lying and being situated in the County of Shelby .
State of Alabama, and more paricularly descnbed as follows, to-wit:

Lot 53 according to the survey of Forest Meadows, Second Sector, as recorded in
Map Book 20 at page 16 in the Office of the Judge of Probate of Shelby County,
Alabama.
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lgether with all awirds recerved through enunent doman. and payments upon any msurance pehicses covering the real estate, and alk rights, povileges,
lenements, and appurtenances thereanto belongimg or inanywise apperkimng (o said real estate includimg caseraents and righte-of-way appurtenant ‘
therew and all gas. steam, clectne snd ather heating. cooting and lrllghling apparatus. elesators, icehoges, plumbing, stoves, doors and other lxares

appertaimng o the reab estate and amprosements located thereen, afi of which shalt be deemed realts and conveved by this mortgage.

TOHAVE AND YO HOLD the real estine. and evers part thereet. unta Morigagee, its suceessars and assigns foreser And Morgapor consenanis
wilht Mot siger that ot s Leacbully serred of the real estate in fee hlﬂ][ﬁEL‘ A s o monw rlghl o sell angd convev the same as afcressud, that the real estane
s Tree of all encumbrances cxventas hereim sel oot amd Morgagor will wurrani dT'IJ foeever defend the ttle to the real estate unto Murtinagee. s suceessors
and assigns, against the liw ol clinms ol all persons whomsoever

THIS MORTOAGE IS MADE, however, Huhjur.:l 1o the Ihllnwing vosenanls, comdibions, agreements, and provisions:

L Thal Mortgagor shall pay the siud imdebtedness(es) secured hereby and interest thereon when and as in{they) shall become due, whetherin vourse
or under any condiion, covenant or agreement herein contained, IE‘I?E!}R‘F wath any other mdebtednessies) which Mortgagor may owe o Morgagee,
il heing further agreed that any stuement. any note or obliganon tha sosecared by this mortgage shall be conclusive evsdence of such fagr

2. tad Thut Mortgagor shall provide, maintun and deliver 1o Mortgagee policies of fire insurance (with extended coveraged, and such other imsurance
A Morgagee may from time 10 ume require in companies, form, 1ypes. and amounts, and shall assign. with endorsements satislactory W Mortgapes,
and debver to Morgagee with mortgagee clauses satsiactory o Mortgagee all imsurance policies of any kind or in any amoont now or hercalier issued
with respeet to the real extate. Notlater than the first day (wllowing the expiravon date of any and all such insurance polieres and at any ime Upan reqLest
of Muorigagee, Muortgagor shall furmish Mortpagee certificates of insurance isued by insurance ::urn[]'jlanich satisfactory o Murl%uFtulhnwm thal the
amuount and type ol imsurance regquired by Morigagee hercander s clfeot Al renewal pobcies, with premioms pard, shall e delvered 1o .\ﬁ:rrlguguu
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al least thirly (30) days before the expirabon ot the old policies. [f any insurance, or any part thereof, shall expire, or be withdrawn, ar become void or
unsafe by Morigagor's breach of any condition thereof, or become void or unsafle by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall procure
and deliver to Mortgagee new insurance on the premises. satisfactory to Morigagee, If Mortgagor fails 1o procure and deliver such new insurance,
Mortgagee may, but shall not be obligated to. procure same. and upon demand, nrtgaFor shall reimburse Morigagee all such costs expended with
Inferest on E'I_:IL‘IYI advance a1 the rate set forth in the note secured hereby. Mortgagor shall give immediate notice in writing to Mortgagee of any loss,
Injury or damage affecting the mortgaged real esiate caused by any casualty or accurrence. Full power is hereby conferred on Mortgagee to settfe and
compromise claims under all policies and 10 demand, receive, and receipt for all monies becoming |?::.aﬂ:ulv:r thereunder and to assign absolutely all
poticies o any holder of the note or to the grantee of the rea) estate in the event of the loreclosure of this mﬂrtgggc and securily agrecment or other
wansler of title to the real estale in extinguishment of the indebtedness{cs) secured hereby. In the event of loss covered b any of the policies of insurance
herein referred to, cach individual insurance company concerned is hereby aythorized and directed to make yment I'ynr such loss directly 10 the Mon-
gagee inslead of 10 the Morigagor and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection., inctuding reasonable
attorneys” fees, may be applied by the Morigagee at its option, either as a payment on account of the indebtedness(es), secured heteby, whether or not
then duc or payable, or toward the resioration, reconstruction, repair, or alteration of the real estate, either to the portion thereof by which said loss
was sustained or any other portion thereof.

(b) That tt;gether with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, M‘::lrlgagﬂr, if required by Mortgagee, shall deposit with the Mortgagee, in a non-interest bearing
account, a surn equal to one-twelfth (1712} of the yearly taxes and assessments which may be levied against the real estai¢ and which may attain priority
aver this mortgage, and qund rents, if any, plus onc-twelfth (1/12) of the yearly premiums for insurance thai will become due and payable to renew
the insurance on the real estate for coverage apainst loss by fire or such other hazard as may reasonably be required by the Mnrt&agﬂ, ¢ amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed a1
any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments. ground rents and insurance premiums as
they full due. such cacess shalt be repaid to Morigagor or credited to Mortgagor as Morigages may determine. If the amount of the funds held shall not
be sufficien) at any time 1o .P' laxes, assessments, ground renis, and insurance premiums as they fall due, Morwgagor shall pay to M{th%a%:: any amount
necessary to make up the deficiency upon notice from Mortgagee to Mortgagor rcgu-:sting payment thereof. Upon payment in full of all sums secured
by this morigage, Mortgagee shall promptly refund to Merigagor any funds held.

(¢) Thu Murtiugm shall pay and discharge as the same become due all taxes and assessments that may accrue, be Jevied, or assessed upon the real
estale or any part thereof, which may be or become a lien prior ‘o this morigage or have priority in payment to the indebtedness(es) secur hercby, or
upon Morigagee’s interest therein or upon this morigage or the indebledness(es) or evidence of indebtedness(es) secured hereby, without regard 10 any
law herctofore or hereafter enacted imposing payment of the whole or any part(es) thereof upon Mortgagee:; upon the passage of any law imposing the
I:a}fmcnt of the whole or any part thereof upon Kﬂlﬂngai:e or upon the rendering by an appellate court of competent jurisdiction that the undertaking

y Mortgagor 10 pay such taxes is legally inoperative, then the indebtedness(es) secured ereby without deduction shall, at the option of Morigagee,
become immediately due and payable, nowwithsianding anything coniained in this mortgage of any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate 10 become or remain delinquent or permit any part thereofl or any interest thersin 10 be sold for
any laxes or assessments; and further shall furnish annuallg lo Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessmenits.

3. That the reat estate and the improvemenis ihercon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Morigagee's prior
written consent, nor shall any fixture or chatte]l covered by this mc:-rt%agc and adapted to the c||:m:1| r usc and enjoyment of the real estate be removed al
any ime without like consent unless actually replaced by an article of equal suitability owne by Mortgagor. In the event of any breach of this covenant
lthe Morigagee may. in addition to any other rights or remedies., at any time thereafier, declare the whole of the indebledness({es) secured hereby immedi-
ately due and payable.

5. That Mortgagor agrees that the indebtedness{es) hereby secured shall al once become due and payable and this mortgage subject to foreclosure
as pravided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of
mechanics and materialmen, without regard w form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereol, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estale and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Morigagor fails to insure the real cstate as htrcinahcwgfmvided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or sgainst the real estate or the indebtedness(es) secur hereby. or any intercst of Mortgagee in either, or Fails to pay immediately and
discharge any and all ficns, debts, and/or charges which might become liens superior to the lien of this mortgage, Mor agec may, at ils option, insure
the real estate and/or pay said taxes, assessments, debis, liens and/or charges, and any money which Mort gee shall have so paid shall constitute a
debt to Morigagee additional to the indebtedness(es) secured hereby; shall be secured l: this mortgage; shall bear the interest set out in the note here-
imabove referred 1o from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no délay or failureof Morigagee to cxercise any eption to declare the maturity of any mndebiedness(es) secured by
this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or 1o declare such forfeiture, cither as to any paslor present default,
and i is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in wriling, signed
by the Mortgagor and by the holder hereof; and the procurement of insursnce or the pagmam of taxes or other liens, debts or -::hachs by Mortgagee
sgall not be taken of consirued as a waiver of its right 1o declare the maturity of the indebtedness(es) hereby secured by reason of the faifure of Morigagor
to procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party 1o any suit involving the title to the real estate and employs an attorney to represent it therein, or if Mort-
Fagcc employs an altorney 10 assist in setiting or _rf:muvinghjlm_*,r cloud on the title to the real estate hercgy conveyed thal purperts 1o be superior 10 the
ien of this mortgage in any respect, Mortgagor will pay to Morigagee, when the same becomes due, such auurm:{s fee as maiy be permitted by law and
as may be reasonable for such services, and il such fee is paid or incurred l:ly Moartgagec the same shall be secured by the licn of this morgage in addition

1 the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the nole hereinabove referred
to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney's fee, in compromising, adjusting or defending against lien claims or encumbrances
soughl lo be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a partof the indebted ness{es)
hereby secured.

|1. That Morigagor agrees to pay a reasonable attorney's fee as may be permitted by law to Morigagee should the Morigagee employ an attorney to
collect any indebtedness{es) secured by this mortgage,

|2. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self exccuting, Morigagor, after the allowance
of a condemnation claim or award. and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, At Mﬂr:an::‘s requesl, and forthwith deliver 1o Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
merigage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said nate or of this
MOrigage.

t3. That il Mortgagor shall make default in the Faymcm of any of the indebiedness{es) hereby secured, or in the performance of any of the Lerms
or cond:itions hereof, Mortgagee may proceed 1o collect the rent, income and profits from the real estate, either with or without the appointment of a
receiver; any rents, income and profis collected by Mortgagee prior to foreclosure of this mortgage, less the cost of collecting the same, includin any
real esiate commission or attorney’s fee incurred, shall be credited first to advances with interest thereon. then o interest due on t e principal indebtedness,
and the remainder, if any. to the principal debi(s) hereby secured.

14. That it 15 further agreed thatif Mortgagor shall faif 10 pay, or cause 1o be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness{es) the payment of which is hereby secured, as they or any of them mature, either by lapse of time or other-
wise, in accordance with the agreements and covenants herein contained. or should default be made in the payment of any mechanic’s lien, malerialmen's
lien, insurance premiums, taxes or assessments now, or which may hereafler be, levied against, or which may become a lien on, the real estate. or should
default be mmﬂ i any of ithe covenants, conditions and ugreements herein contained, then and in that évent the whole of said principal sum, with
interest thereon, and all other indebteqness{es) secured hereby, shall, at the option of the then holder of said indebledness{es), be and become immedialely
due and payable and the holder of the indebiednessies) hereby secured shall have the right 10 enter upon and take possession of the real eslate and
after, or wilﬁnut, taking such possession of the same, sell the morigaged real estate a1 public outcry, in front of the courthouse door of the county wherein
the real estale 1s located, to the highest bidder for cash, either in persan or by auctioncer, after first giving notice of the time, place, and terms of such saie
hy publication once & week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morigagee or any person conducting said sale for it is authorized and empowered to exccule 10 the purchaser at said sale a deed 1o the real estale so
purchased 1o the name and on behalf of Mortgagor, and Lhe certificate of the holder of the mortgage indcbtedness, appointing said auctioneer (o make
such sale. shall he prima facie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be forectosed by suit in
any court of competent jurisdiction as now provided by law in Lhe case of pasi due mortgages, the Mortgagee. or the then holder of the indebtedness(es)
hereby secured. may bid at such sale and become the purchaser of the real estate il the highest bidder iherefor. The proceeds of anﬁf such sale shall be
applied (a) 10 the expenses incurred in making the sale and in all prior efforts to effect collection of the indebtednessies) secured hereby, including a
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reasonable attorney’s fee. or reasonable attorneys’ fees. as permitied by law for such services as may be. or have been. necessary in any one or more of
the foreclosure of this mortgage. of the collection of said indebtednessies). and of the pursuit of any efforts theretofore directed to that end, including,
but without himitation 10. IEE defense of any proceedings instituted by the Mortgagor or anyone hable for said indebtednessies) or interested in the
mortgaged real estale 1o prevent or drla]\;. by any means. the exercise of said power of sale on the foreclosure of this mortgage: (b) to the payment of
whatever sum or sums Mortgagee may have paid out or become liable 10 pay. in carrying out the provisions of this mortgage. 1ogether with interest
thereon, {<) to the payment and satsfaction of said indebiedness{es) and interest thereon specifically referred to hereinabove 1o the day of sale and any
other indebtedness{es) secured by this morigage; and (d} the balance, if any, shall be paid over to K/Imtga r. or Mortgagor’s successors or assigns. [n
any cvent, the purchaser under any foreclosure sale, as provided herein, shall be under no abligation to see to tﬁg proper application of the purchase money.

|5, That in the event of the enactment of any law by the State of Alabama, afier the date of this mortgage. deducting from the value of the real
estale for the purpose of laxation any lien thercon, or imposing any liability upon Morigapgee, in respect of the indebiedness{es) secured hereby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages. or the manner of collection of any such taxes.
ser as to affect this mortgage. Mur:_gagur shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this morigage. logether with the interest due
thereon shall. at the option of Morigagee, without notice to any party, become immediately due and payable.

16. That should Mortgager become insclvent or bankrupt; or should a recciver of Mortgagor's property be appointed: or should Mortgagor in-
lentionally damage or attempt to remove any improvements vpon said mortgaged real estate; or s nulcfil gdlsmvcr:d afler the execulion ancFu:lu:l'nn:'r},r
of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior 10 the lien hereof: or in case of an
crror or defect in the above described note or this instrument or in the execution or the acknowledgment thereof: or if & homestead claim be set up 1o the
reil estate or any parl thereof adverse to this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Mortgagee, or other
holder or holders of sand indebtedness{es), 10 carrect such defects in the titte or to remove any such lien or encumbrance or hamestead claim, or to
carrect any error in siud note or this instrument or its execution: then, upon any such default, failure or contingency. the Mortgagee. or other holder or
holders of sand indebtedness(es), or any parl thereol, shall have the option or right, without notice or demand, to declare all ol said indebtedness{es)
then remaining unpaid immediately due and payable, and may immediately or at any lime thereafter foreclose this mortgage by the power of sale
herein contemned or by suil. as such Mortgagee. or other holder or holders of said indebtedness(es). may elect,

|7 That no right. utlc or interest in or to the morigaged real estate, or any part thercof, shall be sold. transferred, assigned, conveyed, mortgaged
or encwinbered by a ien at an;; time prior te the payment 1n full of the indebtedness(es) secured hereby withouy first obtaining the prior written consent
and approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion; that in the event of any violation of this provision,
the entire unpaid batance of the indebtedness(es) secured hereby, together wath all interest thereon, shall become due and payable immediately at the
option of Morngagee withoat notice to Morigagor. and shall be recoverable by Mnngﬁgec forthwith or at any time thereafier without stay of execution
or other process and Milure of Morigagor 1o pay all monies to Mortgagee secured by this morigage shall be an act of default entitling Morigagee to fore-
close this mortgage in accordance with the terms hercof.

I8 That it is the intent of the Mortgagor and Mortgagee to secure acrh)- and all indebtedness{es) of said Mortgagor 10 Morigagee, now ensting of
herealler anising, due or to become duc, aEsalutt or contingent, liguidated or unliquidated, direct or indirect, and 1his njmr_tFa_ge i1s intended and does
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debis, oblipations and liabilities of said Mortgagor to
said Morigagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, of any pan thereof, al any ume before actuai
satsfaction and cancetlation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pl:dﬁc agreement, or otherwise; that it is expressly agreed that any indebtedness at any ime secured hereby may be
extended, rearrunged or renewed, and thal any part of the security herein described may be waived or released without in anywise altering. varying or
diminishing the force, effect or lien of this mortgage: and this morgage shall continue as a first lien on all of the real esiate and other property and
rights covered hereby and not expressty released until all sums with interest and charges hereby secured are fully paid; and no other security now existin
or hercafter taken to sceurc the ]{)aymtnt of said indebtedness{es} or any part thereef shall in any manner be impaired or affecled by the execution o
this mongage: and no sccurity su scquently taken by Mortgagee or other holder or helders of said indebtedness(es) shall in any manner impair or affect
the security given by this mongage; and all secunty for the payment of said indebiedness{es) or any pari thereof shall be taken, considered and heid
as cumulative,

19 That Mortgagor agrees for itself and any and all persons or concerns claiming by, thmu%h or under Mortgagor, that if 11 o1 any one ¢r more of
them shall held possession of the above described real estate or any part thereof subsequent 1o foreclosure hercundcr, 1t or the parties se holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or re:i‘usmlg 10
surrender possession upon demand shall be guilty of foreible detainer and shall be liable to such purchaser or purchasers for reasonable renial of the
real estate, and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived,

20. That Morgagor agrees to Faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the morigaged
real estate, and neither do nor neglect, nor permit o be done, anything which may diminish or impair their value, or the rents provided for theren, or
the inteérest of the lessor or of Lthe Morigagee therein or thereunder. )

ZI. That Murlg‘qgm shall furmish 10 Mortgagee within . .. .. _. .. _._._ . ... (._—__. ... )days after the close of each fiscal year

of Mortgagor, such financial records as the halder of this mortgage may require including. but not limited to, an anpual statement of the pqcralmn ol

the real estate which shall include anoual staternents itemizing the income and expenses, an itemized rent roll, together with a complete financial siatement

of Mortgagor's assets and liabilitics and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable 1o

murlgagcr or at Morigagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morgagee at no expense Lo
origagee.

22. That if Lhe indebledness evidenced by the note ﬂ?ecifically referred to hereinabove is being advanced by Mortgagee Lo Morigagor
under the terms and provisions and in accordance with a loan agreement or consiruction loan agreement (“agreement ), Lﬁe terms and pro-
vistons of said agreemnenl are hereby incorporated by reference as part of this mortgage as if fuﬁ;r set nut herein, and any default in the per-
formatice of the provisions thereof, or any contract or agreement between Morigagor and Mortgagee, shall constitute a default hereunder
antitling Mortgagee to exercise the remedies provided herein, including the right Lo foreclose this mortgage in accardance wilth the Lerms
herenf; Lbat cach FUTURE ADVANCE advanced by Mortgagee 1o Mortgagor is being advanced in accordance with an agreemeni datud

. . e e e ... . and is secured by this mortgage.

23 That in the event this mortgage is second and subordinate 10 any prior morigage(s) and in the eveni the Mortgagor should fail 10 make any
payments which become due on said prior merigage(s), or should default in any of the other terms, provisions and conditions of said prior morigage(s)
occur, then such default under the prior murtga%:{ 5) shall constitute an event Of default under the terms and provisions of this Morigage, and the Mortgagee
herein may, at its option, declare the entire indebtedness(cs) secured by this mortgage immediaicly due and payable and if payment s nﬂtf:mmptly made,
then declare this mﬂngaﬁ: in default and subject 10 forectosure; provided that the Mortgagee herein may, at its option, make, on behall of Mortgagor,
any such payments which become due on said prior mortgage(s), or incur any such expense or obligations on behall of Mortgagor, in conncction with the
suk} prior morigage(s), in order 1o prevent the foreclosure of saiddpriﬂr mortgage{s), and all such amounts 50 expended by the within Mortgagee on
behall of smid Morigagor shall become a debt to the Mortgagee and shall be secured by this morigage and shall bear interest from the date of payment
at the maximum legal rate of interest from time to ime permitied by the laws of the Stale of Alabama, and shall be at once due and payable, entithng
the Mortgagee to all of the nphts and remedies provided herein, including, a1 Mortgapee’s option, the right o foreclose this mortgage.

24. That provided always that il Mortgagor pays the indebledness{es) secured by this mortgage, and reimburses Morigagee, its successors and assigns,
for any amount it may have expended pursvanl to the awthorization of this mortgage, including without limitation, sums spent in payment af taxes,
assessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed 1o be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25 Thal any promise made by Martgagor herein to pay money may be enforced by a suit at law, and Lhe sccurig of this mortgage shall not he waived
thereby, and as to such debts the ﬁunga&nr waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees to pay as
permilled by law a reascnable attorney's fec for the colleclion thereof,

26. Thal no delay or failure of Mortgagee to exercise any oplivn herein given or reserved shall constitute a waiver of such option or estop Mortgagee
from afterwards exercising same or any other option at any time, and the Fa}fmtm. or cantracting to pay, by Mortgagee of anything Mortgagor bas herein
agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said paymenis and shall not estop Mortgagee frem foreclosing this
morigage on account of such failure of Mortgagor.

27. That wherever and whenever in Lhis morigage il shall be required or permitted that notice or demand he given or served by any party. such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwarded by regisiered or cerufied
mail. return receipt requested, addressed as follows:

Te Mortgagor: Ever-Ridge Builders, Inc.
BY: Paul S, Everidpe
2200 Bowman Circle, Pell City, Al. 35125

To Mortgagee: Colonial Bank 2203 15t AVE. ND. L

Pell City, Al. 35125

T B



28. That singular or plural words used herein lo designale the Mﬂft%&l or shall be construed to refer 10 the maker of this morigage. and all covenants
and agreements herein contained shall bind the successors and assigns of the Morigagor, and every option, right and privilege herein reserved or secured
to Mortgagee shall inure to the benefil of its successors and assipns.

29. Thal the vnenforceability or invalidity of any provision or provisions of this mongage shall not render any other provision or provisions herein

l:-:mu_lim:jd unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and no1 alternative, and are in additon 1o those
provided by law.

Ever-Ridge Builders, Inc.

WITNESSES: %\/
R BY%/ — o (SEAL
Everidge Its President

|
IN WITNESS WHEREOF, the undersigned (has) (have) sgt1 (i) (his) (her) {their) hand{s) and scal(s), on the day and year first above written,

' aul 5.
E . . . e L i ASEAL
e e . (SEAL)
S _ e o ISEALY R
LHB/wp |
RECEIPT OF A COPY OF THIS INSTRUMENT IS HEREBY ACKNOWLEDGED.,
:‘ é_tials) |
:. !
STATE OF ALABAMA (
L COUNTY g |

[. the undersigned, a Notary Public in and for said County, in said Statc, hereby certify that e e e

whose l;dmt:_[_si Eiﬂsr:-l.iar:] signed to the .i:;::r;;gﬂing mnv:}rance_and_;fﬁ;;_(iﬁj {drea known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) (she) {they) executed the same voluntarily on the day the same bears date.

Ciiven under my band and official seal this the . . odayot . L e I L
~ Notary Public
STATE OF ALABAMA ?

St. Clair COUNTY s

I the undersigned, a Notary Public in and for suid County, in said State, hereby certily that
Paul 5. Everidge .

| ] i ] ts signed to the foregoing
whose name as President o of Ever~Ridge Bu_ll«é?{:s--- ]l'_ C i . issigne :
conveyance and who is known to me, acknowledged before me on Lhis dayghm.rhcmg i ﬂrme’d 0 Iﬁu: vontents of the conveyance, he, as such officer
and with full authority, executed the same voluntanty fur and as the act of said corporation.

——— o — e ——————

e 19 95

N AT, \\*"‘-_?C]:J.... N

I CGiven under my hand and official seal this the J18th day of . .. _Aug_ust .

i

| atary Public
‘I MY COMMISSION EXPIRES JANUARY 12, 1ibd
|
|
|
Inst & 1995-23173
This instrument prepared by Marie J, Rogala .
Coloninl Bank 2203 lst Ave. No, EBIEB.fiBSS—EEi:zD
| Pell City, Al. 35125 10:32 AM CERTIF

— wr
L — ran
proyenligly by r—T— Ty} 1 aeme s S mE— —_———— —— = - [y ————




