STATE OF ALABAMA (
COUNTY OF __Shelby S

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this __1Oth _ dayof _ August 1992 by and between
Crayton D, Pattersonj/ Jr. DBA Patterson Homebuilders
v

(hereinafter referred to as "Mortgagor'and COLONIAL BANK .

(hereinafter referred to as "Mortagagee').
- il
Witnesseth:

WHERFEAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the

sayment of _One Hundred Seventy Thousand and No/100- - ~ Dolars (5 179,000.00

as evidenced by promissory note of even date herewith and payable in accordance with the terms of s2id note.

WHEREAS, Martgagor may hereafter become further indebted to Morgagee as may be evidenced by promissory note(s) or otherwise, and it is the intent of the
parties hereto that this mortgage shall secure m¥ and all indebtedneasies) of Mortgagor to Mortgagee, whether now existing or hereafier arising, due or to become
due, shsolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebtedness evidenced by the note hereinabove
specifically referred to, but &ny and all other debts, obligations or liabilities of Mortgagor to Mongagee, now existing or hereafter arising, and any and all cxicnsions
or renewals of same, or any past thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise,

NOW, THEREFORE, Mortgagor and all othera cxecuting this mortgage. in consideration of the premises, and to secure the payment of said indebtodness
evidenced by note hereinabove specifically referred to, and any and all other indebtedness{es) due or to become due as hereinsbove generally referred to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, tranafer and
mortgage untc Mortgagee, its successors and assigns, the following described real estate, together with buildings and improvements thereon $Ometimes

called the *‘real estate'’ or the *'mortgaged real estate’’), lying and being situated in the County of __shelby :
State of Alabama, and more particularly described as follows, to-wit:

Lot 47, according to the Survey of Weatherly Windsor, Sector 11, as recorded in Map
Book 18, Page 80, in the Probate Office of Shelby County, Alabama.
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logether with all awards received through eminent domain. snd payments upon any insurance policies covering the real estate, and all rights, privileges,
lenements, and appurtenances thereunto belonging or ainanywise appertaimimg (o said real estate including casements and rights-of-way appurtenan
thereto and all gas, steam, electric und ather heating, couting and highting apparatus, elevators, weboxes, plumbing, stoves, doors and other fixtures
appertaimng o the real estute und improvements located thereon. all of which shall be deemed realty and convesed by this mortpage.

TO HAVE AND TO HOLIDY the real estate. and every part thereot, unto Mornigagee. its successors and assigns forever. And Morigagor convenanis
wilth Mortgagee that it s lawlully seized of the real estate i fee smple and has a good right to sell and convey the same as aforesaid: lEut the real estate
15 free ul‘uﬁ encumbrances oxceptas herein setoul, and Maortgagor will warrant and ferever defend the title 1 the real estute unto MORgagee, i successors
and assigns. against the fawful chums of all persons whomsaever

THIS MORTGAGE 1S MADE. however, subject (o the [ollowing covenants, condihons. agreements. and provisions:

| That Mortgagor shall pay the said indebtedness{es} secured hereby and interest thereon when and as it (they) shall become due. whetherin course
or under any condition. covenant or agreement herein contained. together with any other indebredness{es) which Mortgagor may nwe to Murigagee,
t heing further agreed that any slatement, any note or obligation that s secured by this mortgage shall be conclusive evidence of such fact.

2.{a) That Mortgagor shall provide, maintain and dehiver tn Morigagee policies of lireinsurance {with exlended coverage). and such other insurange
as Morlgagee may from time 10 time require i compames. form, types, and amounts. and shall assign. with endorsements satisfactory o Mortgagee,
and deliver to Morlgagee with mortgagee clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or hereafter insued
with respect to Lhe real estate. Not tater than the first day following the expiration dale ot any and all such insurance pn[icits and at any time upon request
ol Mortgagee, Murl,gugnr shall furmish Mortgagee certificates of insurance issued by insurance cnmaaniﬁ salisfactory Lo MnrtﬁaFee shnwrrﬁ that the
amount and type of insurance required by Morngagee hereunder isan effect. All renewal pohicies, with premiums pmid. shall be delivered 10 Moertgagec
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at least thirty (30) days before the expiraton of the old policies. 1f any insurance. or any part thereof, shall expire, or be withdrawn. or become void or
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried. or if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Mortgagor shall procure
and deliver 1o Mortgagee new insurance on the premises. satisfactory to Morl aﬁc. If Mortgagor fails to procure and defiver such new insurance,

Mortgagee mil;'l. butshall not be obligated to, procure same, and vpon demand, nrlgaFor shall reimburse Mortgagee all such cosis expended with
intercst on such advance at the rate sct forth in the note secured hereby. Mortgagor shall give immediate notice in writing to Mortgagee of any loss,
mjury or damage alfecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Maortgagee 1o settle and
compromise claims under all policies and 10 demand, receive, and receipt for all monies becoming Fa able thereunder and 1o assign absolutely all
policies to any holder of the note or 10 the grantee of the real estate in the event of the foreclosure o tﬁis mortgage and security apreement of other
transier of title to the real estate in extinguishmeni of the indebiedness(es) secured hereby. In the event of loss covere hfry any of the policies of insurance
herein referred Lo, each individual insurance company concerned is hereby authorized and directed to make ra}rment ar such loss directly o the Mon-
gagee mstead of ta the Morigagor and the Mortgagee joinlly, and the insurance proceeds, after deductin%a | costs of collection. including reasonable
attorneys” fees, may be applicd by the Morlgagee at its option, either as a payment on account of the indebtedness{es), secured hereby, whether or not
then due or payable. or toward the restoration, reconsiruction, repair, or alteration of the real estate, either 10 the portion thereofl by which said loss
was sustained or any other portion thereof,

(b} That wgether with and in addition to the monthly payment of principal and interesl. and on the same daie on which the principal and interest
are pavable under the terms of the note secured hereby, Nﬂarlgagur. if required by Mortgagee, shall deposit with the Mortgagee. in a non-interest bearing
account, o sum equal to one-twelfih (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
vver this mortgage, and Frnund rents, if any, plus one-twelfih (1712} of the yearly premiums for insurance that will become due and payable 1o rencw
the insurance on the real estate Tor coverage against loss by fire or such other hazard as may reascnably be required by the Morigagee. The amount of
such Laxes. assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagec. If the amount of f'uncﬁlﬁ:ld shall exceed at
any ime the amount deemed necessary by the Mortgagee 1o provide for the payment of taxes, assessments, round rents and insurance premiums as
théy fall due. such excess shall be repaid to Morigagor or credited to Morigagor as Mortgagee may determinc. If the amount of the funds held shall not
he sutficient atany time “"J"*;)‘ taxes, assessments, ground rents. and insurance premiums as they fall due, Morigagor shall pay 10 Mortgagee any amount
necessary to make up the deficieney upon nolice from Morigagee to Mongagor rcgucsting payment thereof. Upon payment in full o aﬁl sums secured
by this mortgage, Mortigagee shall promptly refund to Mortgagor any funds held.

(¢) That Morlgagor shall pay and discharge as (he same become duc all taxes and assessments that may accrue, be levied, or assessed upon the real
eslate or sny part thereof, which may be or become a lien prior 10 this morigage or have priority in payment to the indebiedness(es) secured hereby, or
spon Morigagee's inlerest therein or upon this mortgage or the indebtedness(es) or evidence of indebiedness{es) secured hereby, without regard to any
law heretofore or hereatler enacted imposing payment of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law imposing the
Euymt:nt of the whole or any part thereof upon ﬂrtgu%‘:c or upon the rendering by an appellate court of competent jurisdiction that the undertaking

y Mortgagor (o pay such laxes is legally inoperative, then the indebtedness(es) secured erehy without deduction shall, at the Uﬂiun of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this morigage or any law heretofore enacied: 2nd Morigagor shall not
suffer or permil any such Laxes on the said real estate 1o become or remain delinquent or permit any part thereof or any interest therein 1o be sold for
any taxes or assessments; and further shall furnish annually to Mernigagee, prior 1o the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estale and the improvements thereon shall be kepl in good condition and no wastc commitied or permitted thercon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee’s prior
written consenl, nor shill any fixture or chattel covered by this rnnrl%agr: and adapted 1o the proper use and enjoyment of ihe real estale be removed at
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Mortgagee may, in addition to any other rights or remedies, at any time thereafier, declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable.

§. That Morigagor agrees that the indebtedness(es} hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for herein, al1he option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating 1o the liens of
mechanics and materialmen, without regard 1o form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall mmplly with al! stututes, ordinances, regulations and laws promulgated by any governmenlal entity asserung jurisdiction
over the real estale and any and all legal requirements shall be fully complied with by Morigagor.

7. That if Morngagor fails to insure the real estate as hereinabﬂuwmvidcd, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebtedness{es) secured hereby, or any interest of Mortgagee in exther, or fails to pay immediatety and
discharge any and all liens, debts, and/or charges which might become liens superier to the lien of this mortgage, Morigagee may. 4t its option, insure
the real estate and/or puy said taxes, assessments, debts, liens and/or charges, and ang money which Mnrlﬁagec shall have so paid shall constitute 2
debi 1o Mortgagee additional to the indebtedness{es) secured hereby: shall be secured rthis mortgage; shall bear the interest set oul in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payabic.

8. That Mortgagor agrees that no defay or failure-of Mortgagee 10 exercise any option 10 declare the maturity of any indebiedness(es) secured by
Lhis mortgage, shall be taken or deemed as a waiver of its right 1o exercise such option, of te declare such forfeiture, either as to any pasi or present default,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered er changﬁd excepl as evidenced in writing, signed
by the Mortgagor and by the holder hereof: and the procurement of insurance or the payment of taxes or other liens, debts or charges by Mortgapgee
shall not be taken or construed as a waiver of iis right to declare the malurity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
¢+ procure such insurance or 1o pay such taxes, debls, liens or charges.

9. That i Mortgagee shall be made a limrly to any suil invelving the itde w the real estate and cmplﬂgs an attorney to represent it therein, orif Morl-
zagee employs an attorney to assist in seitling or removing any cloud on the utle to the real estate hereby conveyed that purports to be superior 1o the
ien of this morigage in any respect, Mortgagor will pay 1 Mortgagee, when the sarne becomes due, such atturne{"s fee as ma; be permitied by law and
is may be reasonable for such services, and if such fee is paid or incurred by Morlgagee the same shall be secured by the lien o} this morigage in addition
t the indebtedness(es) secured hercby, and shall bear interest from the date it is paid or incurred a1 the rate set out in the note hereinabave referred

(e and shall be a1 once due and payable,

10. That all expenses incurred by Morigagee, including attorney’s [ee, in compromising, udjusliljns or defending against lien claims or encumbrances
sought Lo be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a parl of the indehted ness(es)
hereby secured.

| |. That Mortgagor agrees 1o pay a reasonable atlorney’s fee as may be permitted by law to Morigagee should the Mortgagee employ an attorney 10
collect any indebtednessies) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the allowance
of i condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereol, shall execute, a1 Mortgagee's request, and ferthwith deliver to Mortgagee. a valid assignment in recordable form, assigming all of such con-
demnation claims, awards or damages 10 Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
morigage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this morlgage secures, to the daie of payment, whether such remaining principal sum is then due or not by the 1erms of said note or of this
MOTLgape.

13. That 1 Morigagor shall make defavlt in the payment of any of the indebledness{es) hereby secured, or in the performance of any of the terms
or conditions hereof, Morigagee may proceed to collect the rent, inceme and prefits from the real estate, either with or withoul the appoiniment of a
receiver; any rents, income and profits cotlected by Morigagee prior to foreclosure of this morigage, less the cost of mllﬂctmﬁ the same, including any
real setule commission or attorney’s fee incurred, shall be credited figst to advances with inlerest thereon, then 1o interest duc on the principal indebtedness,
and the remander, il any. to the principal debi(s) hereby securod.

14 That it is lurther agreed that if Mortgagor shall fail 1w pay, or cause (o be paid, the whole or any portion of the principal sum, or an installment
af inlerest thercon, or any other indebtedness(esy the paymentof which is hereby sccurcd, as they or any of them mature, either by lapse af time ar other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
lien. insurance PremiLms, axes of assessments now. or which may hereafter be, levied against, or which may become a lien on, the real estate. or should
default be made in any of the covenants, conditions and agreements herein contained. then and in that event the whole of said principal sum. wilh
interest thereon, and alrmhcr indebtedness{es) secured hereby, shall, at the option of the then holder ofsaid indebtednessies). be and become immediately
due and payshle and the holder of the indebtedness{es) hereby secured shall have the right to enter upon and take possession of the real estate and
alter, or without, 1aking such possession of the same, sell the morigaged real estate 1t public outery, in front of the courthouse door of the county wherein
the real estate is located. to the highest bidder for cash, either in person ar by auctioneer, after first giving notice of the ime, place, and terms of such sale
by publicalion once a week for three (3) successive weeks in some newspaper published in said county, and. upon the payment of the purchase money,
the Martgagee or any person mnductinF said sale for it is authorized and empowered to execule o the purchaser at said sale a deed Lo the real estate so
purchased in the name and on behall ol Morigagor, and the certificate of the holder of the mortgage indebtedness, appointing said auclioneer to make
such sale, shall be prima facie evidence of his authority in the real esiale. or the equity of redemption from this mortgage may be foreclosed by suit in
any court of compelent jurisdiction as now provided by law in the case of past due mortgages, the Mortgagee, or the Lhen holder of the indebtedness{es)
hereby secured, may bid at such sale and become the purchaser of the real estate if Ihe highest bidder therefor. The proceeds of any such sale shall be
apphed () (o the cxpenses incurred in making the sale and in all prior efforts 10 eftect collection of the indebtednessies) secured hereby, including 4
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reasonable attorney’s [ee. or reasonable attorneys” fees, as permitted by law for such services as may be. or have been. necessary in any one or more of
the foreclimure of this murtﬁagc, of the collection of said indeblednessies). and of the pursuit of any efforis theretofore directed to that end, including,
but without himitation 10, the defense of any proceedings instituled by the Mortgagor or anyone ﬁahle far said indebtednessies) or interested in the
morigaged real estate h.unrcw:nl or delay, by any means. the exercise of said power of sale on the foreclosure of this mortgage: ¢(b) 10 the payment of
whatever sum or sums Morlgagee may have patd out or become liable to pay, in carrying out the provisions of this mortgage, together with interest
thereen: {c) 1o the payment and satisfaction of said indebtedness(es) and interest thereon specifically referred to hereinabove to the day of sale and any
other indebtednesstes) secured by this mortgage. and (d} the balance. if any, shall be paid over to Mortgagor. or Mortgagor’s successors or assigns. In
any event. the purchaser unuer any foreclosure sale, as provided herein, shall be under no obligation tosee 1o IEE proper application of the purchase money.

15, That o the event of the enactment of any law by the Slate of Alabama, alter the date of this morigage, deducting from the vialue of 1the real
estate for the purpose of taxation any lien Lthereon, or imposing any liability upen Mortgagee, in respect of the indebledness{es} secured hereby, or
changing imany way the liws now in foree for the taxation of morigages, or debts secured by morlgages. or the manner of collection of any such taxes,
wov is o alTect ths m-:‘.-rtg;tgg'. Mortgagor shall pay any such obligalion impesed on Mortgagee thereby, and in the event Mortgapgor fails 10 pay such
obligation or s prohibited by law from making such payment. the whole of 1he principal sum secured by this mortgage, together with the lerest due
thereon shall. at the option of Mortgagee, without notice to any party, become immediately due and payable.

16 [hat should Mortgagor become insalvent or hankrupt: or should a receiver of Mortgagor’s pro erty be appointed; or should Mortgagor in-
lentionally damage or attempt to remove any improvements upon said mortgaged real estale; or s r:-ultfit e discovered after the execution and delivery
al this insirument thal there is a defect in the tite to or a lien or encumbrance of any nature on the real estate prior to the lien hereof: or in case of an
error of defectin the above described nole or Lthis instrument or in the execulion or the acknowledgment thereof. or if a homestead claim be set up to the
reil estate or any part thereol adverse to this morigage and if the said Mortgagor shall fail for thirty (30) days afler demand by the Morigagee. or other
holder o hodders of said indebledness{es), wr correct such delects in the title or o remove any such lien or encumbrance or homestead claim. or to
corredt any erreran said note or this instrument or its execution; then. upoen any such default, failure or contingency, the Mortgagee, or other holder or
holders of said indebtedness{es). or any parl thereof, shall have the oplion or rightl. without notice or demand, 10 declare all of said indebtedness{es)
then remaming unpaid immediately due and payable, and may immediately or at any time thereafter foreclose this mortgage by the power of sale
hoerern vontinned or by sl as such Morgagee, or other holder or holders of said indebtedness{es), may elect

17 That no right, tithe or interest in or 1o the morigaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, morigaged
or envuimbered by lien al Emg time prior to the payment in full of the indebtedness{es) secured hfl‘#t’?" without first obtaining the prior written consent
and approvat of Morigagee which consent and approval shall be within Mortgagee's sole discretion: that in the event ol any violation of this pravision.
the enure unpaid balance of the indehtednesg{esq secured hereby, topether with all interest thereon, shzll become due and payable immediately al the
aplwen of Mortgagee without notice to Morigagor. and shall be recoverable by Morigagee forthwith or al any time thereafter without stay of execulion
or other process and lailure of Mortgagor 10 pay all monies 0 Mortgagee secured by this mertgage shall be an ac1 of default entitling Mortgagee 1o lore-
close this morigage in accordance with the terms hereof.

L& That it is the intent of the Mortgager and Morigagee to secure any and all indebtedness{es) of said Mar:FaEnr to Mortgagee, now exisling of
hereatter ansing, due or tw become due, agmlulc or contingent. iquidated or unhquidated. direct or indirect, and this “."ﬂr!F“E“ is inlended and does
sectre, not only the indebtedness her¢inabove specifically referred to, but also any and all other debts, oblipations and Liabilities of said Mortgagor 10
sad Mortgagee, whether now exisling or hereafter arising, and any and all extensions or renewals of same, or any part thercof, at any time before actual
satisfacuen and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by prormissory note, open account,
endursement. puaranly agreement, pledge agreement, or otherwise; that il is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the securily herein described may be waived or released without 1n anywise altering, varying or
diminishing the force, effect or lien of this morigage; and this morigage shall continue as a first lien on all of the real eslate and other property and
nghts covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid: and no other security now existin
or hereafiter wken W secure the payment of said indetiednessies) or any part thereof shall in any manner be impaired or afTecied by the execution o
thus mortgage: und no security subseq utnilr taken by Mongagee or other holder or holders of said indebtedness(es) shall in any manncr impair or affect
the security given by this morigage: and all security for the payment of said indebicdness(es) or any part thereof shall be taken. considered and held
as cumulative,

14 That Mortgagor agrees for itself and any and all persons or concerns claiming by, lhruu%h or under Mortgagor, that if it or anF one or more of
them shall hold possession of the above described real estate or any part thereof subsequent 1o foreclosure hereunder, 1tor the parties so holding possession,
shall hecome and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale, and any such ienant failing or refusmrg o
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shal) be subject 10 eviction and removal, forcible or otherwise. with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived.

20 That Morigagor agrees 10 (aithfully perform all the covenants of the lessor or lJandlord under present and future leases affecting the mortgaged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the renis provided [or therein, or
the interest of the lessor or of the Mortgagee therein or thereunder,

21 That Mortgagor shall furnish 1o Mortgagee within .. Upon . Request (e ) days after the close of cach fiscal year
of Morlgagor, such financial records as the huﬁlcr of this morigage may reguire including, but not limited te, an annual statement of ihe operation of
the real estale which shalt include annual statements ilemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Morgagor's assets and habilities and its profiv and loss statement. Such statement shall be prepared by certified public accountant acceptable to
Mortgagee or al Mortgagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Morigagee at no expense to
Marlgapee.

22. That if the indebtedness evidenced by Lhe note specifically referred Lo hereinabove is being advanced by Mortgagee to Morlgagor
under the terms and provigions and in accordance wilh 4 loan agreement or construction loan agreement {“agreement.’”’), Lﬁe terms and pro-
vigsiond of said agreement are hereby incorporated by reference as part of Lhis mortgage as if fully set out herein, and any default in the per-
formance of Lhe provisions thereof, or any contracl or agreement Eetween Mortlgagor and Morigagee, shall constitute a defaull hereunder
enLitling Mortgagee Lo exercise the remedies provided herein, including the ripht to foreelose this morigage in accordance wilh the terms
hereof; that vach FUTURE ADVANCE advanced hy Morlgagee to Maorlgagor is being advanced in accordznce with an agreement dated

August, 16 " 1995  ___ andis secured by Lhis mortgage.

23. That in the event this mortgage is second and subordinate Lo any prior mortgage(s) and 1n the cvent the Mortgagor should fail 1o make any
payments which become due on suid prior mortgage(s), or should default in any of the other terms, provisions and conditions of satd prior mortgage(s)
oceur, then such defauli under the pric}r morigage(s) chall conslitute an event of defauli under the terms and provisions of this mortgage. and the Mortgagee
herein may. al its option, declare the entire indebted ness(es) secured by this morigage immediately due and payable and if payment is noi prompily made,
then deelare thiy mnrtgaﬁe in default and subject to foreclosure, pr-_:wide:d that the Morigagee he_rmr! may, al its opticn, make, on beha fm"_Mﬂngagnr,
any such payments which become due on said prior morigage(s), or incur any such EI?EHEE or obligations on behalt of Mortgagor, in conneclion with the
sand rriur murlgage(s). in order to prevent the foreclosure of sasd prior mortgageis). and all such amounts so :npched y the within Mortgagee on
behalf of said Mortgagor shall become a debt to the Morgagee and shall be secured by this morigage and shall bear interest from the date of paymem
at the maximum jegal rate of interest from time o time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Mortgagee to all of the rights and remedics provided herein, including, at Mortgagee's option, the right 10 foreclose this mortgage.

24, That provided always that if Morigagor pays the indehtedness{es) secured by this mertgage, and reimburses Mortgagee. its successors and assigns,
for any amount il may have f:x[l)cndcd ursuant to the authorization of this morigage. including without limitation. sums spent in payment of 1axes,
assessments, msurance or oiher liens and interest thereon, and shall do and perform all other acts and things herein agreed 10 be done, this conveyance

shall he null and void: otherwise it shall remain in full force and effect,

25 That any promise made by Mortgagoer herein (o pay money may be enforced by a suil at law, and the security of this mortgage shall not be waived
Itherchy, and as to such debts the origagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees 10 pay as
permiited by law & reasonable attorney's fee for the collection thereof.

26 That no delay or flure of Mortgagee o exereise any option herein given of reserved shall constitute & waiver of such apton or estop Morigagee
from afterwiards exercising same or any other option at ;1;11 tme. and tht_Fuyman OF COntracting 10 pay, h{; Mortgagee of anything Morigagor has herein
agreed o pay shall not constitute a winver of default of Mortgagor in failing to make said payments and shall not estop Mortgagee from foreclosing this
maorlgage on account of such faillure of Mortgagor.

27 That wherever and whenever in this mortgage it shall be ]‘l.‘:(l]‘ll.llr'l:d or permitted that notice or demand be given or served by any party. such
netice or demand shall be given or served, and shall not be deemed 1o have been given or served unless in writing and forwarded by registered or certified
mail, return recelpt requested, addressed as follows,

Crayton D, Patterson DBA Patterson Hamebuilders

3447 Huntington Trail
Birmingham, Alabama 35216

To Mortgagor:

To Mongagee. Colonia) Bank __ e e e e
1928 1st Avenue North
Birmingham, Alabama 35203
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2R, That singular or plural words used herein o designate the Morigagor shall be canstrued w refer to the maker of this morigage, and all covenants
and apreements hurcin contined shall bind the successors and assigns of the Mortgagor. and every option. right und privilepe herein reserved or secured
W Mortgagee shall mure v the benefil of s successors and assigns,

29 That the unenforceahility or invalidity of any provision or pravisions ol this mortgage shall not render any ather provision or provisions herein
contained unenforceable or invaltd Al rights or remedies of Mortpagee hereunder are cumulative and not alternative, and are i addition o thase
nrovided by law.

N WIHINESS WHEREOF, the undersigned (hasy Chave) set (i) (hish (hery (therr) handis) and sealis) on the das and sear fist above wrilien

inbEAL)

(SEAL)

(SEAL)

e e e e s {SEAL)

[LHB/wp

STATE OF ALABAMA a

COUNTY s

1. the undersigned, a Notary Public in and tor said County, in said State. hereby ceruify that . e e -

whose name(s) (is) {ar¢) signed to the foregoing conveyance and who (is) (are) known to me, acknowledged befare me on this day that, being informed
of the contents of the conveyance, (he} (she) (they} executed the same voluntarily on the day the same bears date.

Given under my band and efficial seal this the .. day of e e P 1

_Nular},f Public
STATE OF ALABAMA ?

Jefferson | COUNTY s

. the undersigned. a Notary Public in and for said County, in said State, herchy cerbify that
Crayten D. Patterson,..Jr. e o B
Owner ot Crayton D. Patterson, Jr. DBA Patterson ~ - i 1de

u I" -
s !ug,m:ﬁ W the foregomng

whose name as _ 1 n
L » informed of the ¢contents of the conveyance. he. as such officer

conveyance and wiho is known to me, acknowledged before me on this day that, be
and with full authonty. excculed the same voluntarily for and as the act of said ©

Given under my hand and official seal this the léth day of

-utary Pubh

T -

MY COMMISSION EXPIRES ARY 7409
Inat # 1 99528948
~0p948
1 /19958
n??gg ¥ CERTIFIED

Felicia L. Redd e L

This instroment prepared by:

Calonud Bank
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