This instrument was prepared by

(Nae} FIRST FEDERAL SAVINGS & LOAN

{Addrass) CLANTON, ALABAMA

FIRST FEDERAL, SAVINGS & ILOAN ASSOCIATION OF
CLANTON, AL 35045 CHILTON COUNTY
102 STH STREET NORTH PO BOX 2188
QONSTRUCTION CLANTON , AL 35045-0
MORTGAGOR MORTGAGEE
"I” includes sach martgagor above. “You" means the mortgagea, its successora and asaigns.

REAL ESTATE MORTGAGE: For valus received, ), YAUGHN & DEVAUGHN CONSTRUCTTON QD. INC.,
. mortgage, grant, bargain, sell and convey to you, with power of sals,

to secure the payment of the secured debt described balow, on _ AUGUST 10, 1995 _tha real estate described below and all
rights, sssements, appurtenances, rents, leases and existing and futurs improvements and fixtures {all called the "property").
PROPERTY ADDRESS: MM%B—EFX , AT ABASTER , Alabama ___ 35045

reet Ty) T 2lp Code]

LEGAL DESCRIPTION: IOT 61 ACYYRDING TO THE SURVEY OF WEATHERLY, GLEN ABBEY, SECTCR 12, PHASE

III, AS RECORDED IN MAP BOCK 19, PAGE 155 IN THE PROBATE OFFICE OF SHELBY QOUNTY,
ATABAMA,

23613/ 199522785
Od:t00 PM CERTIFIED

SHELDY COUNTY JUBGE OF PROBATE
o2 WMy 191,00

located in_SHELBY County, Alabamas.

TITLE: | covenant and warrant title to tha property, axcapt for

T ks wd

SECURED DEEBT: This mortgags sacurss repayment of the secured debt u;u:l the parformance of the covenanta and agresments containad in
this mortgage and in any othsr document incorporated herein. Sscured debt, as used in this mortgage, includes any amounts | owe you
undar this mortgege or undar any instrument sescured by this mortgage and all madifications, axtensions and renawaly thereof,

The saoured debt is evidenced by {List all instruments and agreemesnts secured by this mortgage and the dates thereof.):

¥ PROMISSORY NOTE EXPCUTED SIMULTANEOUSLY THIS DATE.

. w—

Futurs Advanoes: All amounts owed under the above agreement sre sacured even though not all amounts may yet ba

advanoed. Future advances under ths agresment ars contemptated and will be secured and will have priority to the same
extent as if made on the date this mortgage i exscuted.

Revolving oredit loan agreement dated . All amounts owed undar this agreemant

are sscured even though not all amounts may yet be advanced. Future advances under the agrasmant are contemplated and will be
sscured and will have priority to the same extent ae if made on the date thie mortgage is axecuted,

The abovs obligation is due and payabis on FEERUARY 10, 1996 _ if not paid aardier.

The total unpaid balance ssoured by this mortgage at any one time shall not sxceed a maximum principal amount of: M_M
TWENTY THOUSAND AND NO/100% % % % % % % % % & % pojere (¢ 120,000.00 )

plus interest, plus any disbursemente made for the paymant of taxes, special assessments, or insurance on the property. with intarast on
such disbureements.

Varlable Rate: The interest rate on the obligation gecurad by this mortgags may vary according to the terms of that obligation.,

A copy of the loan agrssment contalning the terms under which the interest rate rnay vary is attachod to this mortgege and
made a pert hareof,

RIDERS! Commarcial

SIGNATURES: By signing below, | agres to the terms and covenants contained in this mortgage lincluding thoes on pags 2 which ars harsby
Incorporated onte page 1 of this mortgage form) and In any riders describad above and signed by mae.

VAUGHN & DEVAUGHN CONSTRUCTION

Q0. _INC, {Seal) . a3)
(Seal) [ _{Sanl)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, LTON , County sa:

i . 8 Notary Publi¢c in and for sald county and in said state, hereby certify that

TONEY W. VAUGHN AND TERRY DEVAUGN

ream ’

whosa namaig) signed to the foregoing conveyanca, and who _ known to me, acknowledged before
Individuel ma on this day that, baing informed of the contents of the conveyancs, axecuted the same voluntarily on the

day the game bears date,

whose name{n) sz PRESIDENT AND VICE PRES of the VAUGHN & DEVAUGHN OONSTRUCTION _ |

s corporation, __ ARE  signed to the foregoing conveyance and who ARE known to ma, acknowladged before me
Cargorate on this day that, belng informed of the contents of the conveyance, T heY . ae such officer and with

full authority, sxecuted the same vnluritarilv for and as the act of said corporation. —

Given under my hand this the !‘ ﬁf"‘ . day of b ﬁ f

My commission sxpires:

C/2 0/ f'f ‘ Notsry Public) ALABAMEE-
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COVENANTS

1, Payments. | agres to make all payments on the eecured debt when dua. Unless ws agres otharwise, any payments you receive from me or
for my banafit will be applied firet to any amounts | owa you on the sscured debt (sxcluslve of interest or principall, second, to interest and then
to principal. If partial prarnvmant of the sscured debt occurs for any reason, it will not reduce or excuss eny scheduled paymaent untit the
sscurad debt is paid In full.

2. Clalma sgainet Titls. | will pay oll taxes, assssemants, lisns and encumbrancas on the propsrty when due and will defend title to the property
againat any claims which would impair the lien of this mortgage. You may require me to aesign any rights, claims or defenses which | may have
ageinst parties who supply labor or matarials to Improve or maintain the proparty.

3. Insurance. | will keep the property insured under terme acceptable to you at my expense and for your benefit. All insurance policies ahall
include a standard mortgage clauae in favor of you. You will ba named as loss payee or as the insured on any such insurencs policy. Any
insurance proceeds may be applied, within your discretion, to either the rastoration or repair of the damaged property or to the secursd debt, If
vou ragquira mortgags insurance, | agres to maintain such insurance far ae long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agree to pay all your sxpenses, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation
ﬁ’uu;ur:‘ il:w this mortgage. Attorneys’ fese include thoss awarded by an appeliate court. | will pay these amounts to you as provided In Covenant
of this mortgage.

8. Dafault and Acceleration. If | fail to make sny payment whan due or break any covenants undser this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may accelerats the maturity of the secured debt and demand immediate payment and exsrciss any
othetr ramady evailabls to you. Ths mortgage gives you the l‘mw" of sale, which you may also invoke under the circumstances desoribed in the
previous sentencs. If you invoke the power of sale, you will give notice of the sale by publication cnce a waeak for thrae successive waeks in
somie newspaper published In the county in which the proparty or any portion of It {s located. This notlce will give the tima, place and terms of
tha sala, and & deecription of the property. After thie notics is given, the propsrty will be sold to the highest bidder at public auction at the front
door of the County Courthouss of the county in which the notice of sale wae publiahad,

7. Asslgnment of Rants and Profite. | assign to you the rents and profits of the property, Unless we have agreed otharwise in writing, | may
collect and retain the rents es long as | am not in default. If | default, you, your agant, or @ court appointed recaiver may teke posseasion and
manage the proparty and collect the rents. Any rents you collect shall be applied firet to the costs of managing the property, including court
coste and attorneys’ faeg, commissions to rental agents, and any other nacessary related axpenses. The remaining amount of rents will then
apply to paymants on the sacured debt as provided in Covenant 1,

8. Walvar of Homestead. | haraby waive all right of homestead exsmption in the property.

9. Leassholds: Condeminiums: Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a jeasshold.
If thie martgage is on & unit in a condominlum or & ptannad unit developmant, | will perform all of my dutiea under the covenante, by-laws, or
ragulations of the condominium or planned unit development.

10. Authority of Mortgages to Parform for Mortgagor. 1f | fail to perform any of my dutiss under this mortgage, you may perfarm the duties or
cause them to bs performed. You may sign my name or pay any amount if necessary for perfermance. if any construction on the proparty is
dicontinued or not carried on in a reasonable manner, you may do whatever is neceasary to protect your ascurity intereat in the proparty. This
may include completing the construction.

Your fallurs to parform will not preciude you frarm exerciging any of your other righte undsr the law or this morigage.

Any smounts pald by you to protect your security intersst will be sacured by this mortgage. Such amounts will be due on demand and wihl bear
Intarest from the date of the payment until pald in full at the interest rate in effect on the secured debt.

i!1'_I. Inspastion. You msy enter the property to inepect if you giva me notice bsforehand. Ths notice must state the reasonable ceuee for your
napsoton.

12. Condemnation. | assign to you the procesds of any award or claim for damages connscted with a condemnation or other teking of all or any
part of the property. Such procesds wiil be epplied as provided in Covenant 1. This aesighment is subject 1o the terms of any prior ssourity
agresment. -

13. Waiver. By exercising any remedy avallabls to you, you do not give up your rights to later use ahy other remedy. By not exercising any
remady, If | default, you do not walve your right to later consider the avent a default if it happens again.

14. Joint and Saveral Liabllity: Co-signers; Sucosseora and Azsigns Bound. All duties under this mortgage are joint and several. if | co-sign this
mortgage but do not co-sign the underlying debt | do so only to mortgage my interest in the property undes the tarms of this mortgage. ! also
agree that you and any party to this mortgagse may extsnd, modify or make any other changse in the terme of this mortgage or the secured debt
without my consant. Such a changs will not raleage ma from the terms of this mortgage.

The duties and hanafits of this mortgage ehall bind and benafit the successors and assigne of sither or both of us.

16. Notlos. Unless otharwlse required by law, any notice ta me shail be given by dalivaring It or by mailing it by certified mail addressed to ma at
the Property Addrees or any other address that { tell you. | will give any notice to you by certifisd mail to your addrass on page 1 of this
mortgage, or to any other addrese which you have designated.

Any notios shall be deamed to have baen given to either of us when given in the manner stated abaove.

16. Tranefer of the Property or a Bansficlal Interest In the Mortgagor. If all or any part of the proparty or any intarest in it is sold or transferrad
without your prior written consent, you may demand immadiats payment of tha ascured debt. You may also demand immediate paymaent if the
mortgagor is not a naturat psreon and a banaficial intarest in the mortgagor is sold or transferred. Howevar, you may not desmand payment in the
above situations if It is prohibited by federal law as of the date of this mortgage.

17. Relasss. When | have paid the sescured debt in full and all underlying agreements have been terminated, this mortgage will become null and
void and you will releass this maortgage,
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