MORTGAGE FORM  ANMSOUTH

State of Alabama }

Shelby County.

MORTGAGE

THIS INDENTURE is made and etitered into this _ 21 day of July L1895 by and between
Merrill H. Stewart. Jr. and wife, Inlia S. Stewart

(hereinafter called “Mortgagor,” whether one or more), and _AmSouth Bank of Alabama
(hereinafter valled *Mortgagee™.

WHEREAS, Merrill H, Stewart, Jr. and Charles W, Perry, Jr,, both married men,

e o oo - sokare) justly
indebted to the Mortgagee in the principal sum of Three Hundred Thousand and 00/100-—=—=—wo=——em—————————

dollars ($ 300,000,000 } as evidenced by thar certain promissory note of even date herewith, which bears interest as provided

therein, which is payable in accordance with its terms, and which has a final maturity date of __June 30 , 1996

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions
and renewals chereof, or of any pare thereof, and all interest payable on all of said debt and on any and all such extensions and renewals and,
if the Real Property s not a consumer's principal dwelling within the meaning of the Truth in Lending Act, 15 USC Sections 1601 et seq.,
to secure all other indebtedness, obligations and liabilities owing by the maker of the note or the Mortgagor to the Mortgagee, whether now
existing or hereafter incurred or arising, whether absolute or contingent, and whether incurred as maker or guarantor, (the aggregate amount
of such debe and interest thereon, including any extensions and renewals and the interest thereon, is hercinafter callectively called “Debt™
and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee,
the following described real estate, situated in Shelby
County, Alabama (said real vstate being hereinafter called “Real Estate™:

Lot 107 according to the map of Shoal Creek Subdivision, as recorded in Map Book 6,
Page 150, in the Probate Office of Shelby County, Alabama.

_nat # 1995-BE53S

vm"

0as/i?/1995-88
10321 AM CERTIFIED

COUNTY JUDGE OF PROBATE

L -A ! L L g I
]

The property does not constitute the homestead of Mortgagor Charles W. Perry, Jr.
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Tigether with ufl the rights, privileges, tenements, appurtenances and fixeores sppereaining to che Real Esare, all of which shall he deemed Real Estace and shall be conveyed
by this mortgnge.

TOHHIAVE AND TO HOLDY dhe Real Estaee unto the Moregapee, ats sucoessors and assigt forever, The Mortgagor covenants with the Mortgagee thae che Martgagor is
L Eully seizedd 17 fee simpsle of the Beal Estare i has o good righe e sell and convey ehe Real Eseate as aforesaicd; thar the Real Estate is free of all encombeanees, unless onherwise
sut forth alowe; and the Mortpapor will warenint aod forever Jdefend the title to the Real Estare unto the Moregagee, againse the braful claims of all persons.

Foar the purpese of Tuet her secunng the paymaers of the Debe, che Mortmeor agmees wr (1 poy all taxes, assessments, and viher liens eaking prioricy over this mortgage therenafrer
positat by catlbed “Lbenss™), vk o defaude is made it the payment of the Liens, or any pare theeeof, the Mortgagee, acits option, may pay the same; (23 keep the Real Eseue continuously
insnired, isuch manner and wity such comipanies s may be satisfacrory to rhe Morggagee, agaitse loss by fire, vandalism, malicions mischief and ooher perils usually coversd
by i fire vsuran e policy wnly statdaed exrended coverge endorsement, and againse loss by such other I‘It‘T’IIh as the h’TUrti_.,ﬂj._J:.t. may from tme e time reasonahly determiee
i prudent or s then reguired by applicable Bay, with loss, if any, payvable to the Moregagee, as it interest may appear; such insurance o be inoan amount ac least equal o the
fualb imsuarabsle value of the improvetoents Jocated onthe Beal Estate unless the Mortgagee agrees tnowriting that such insurance niy beincos Tesser amoune. The original insurnee
pulivy mrd all replacements therefor, shall be delivered e and held by che Morrgapee uni] the Debr is paid in full. The original insurance policy and all replacements thenedor
rowast pracovicde thae they may o T canceled without the insurer giving at lease fifeeen days’ prior written notice of such cancellation 1o the Muorrgapee. In the vvencaf Toredosore
of this muortepe or other transfer of titke oo the Real Brrate in extinguishment of the indebredness secured hereby, all righe, title and interest of the Mortgapor inand o any
festiraig c pulbcies the in feece shadl pass o the purchaser or grancee,

The Mnrtg:m‘nr hr_'rt-hy ARSITIIS mid phﬂgu:@ tes Lhe hr’IurLguguu, as further SCeCUticy fowr the Py ment of the Debt, each and EVeTY }‘luht"f o bazard isurance tow or hereafrer
in eftect which insures said improvemients, or any paet thereof, together with all the right, title and interese of the Mortgagor in and w each and every such policy, induding
Pt 1ot Timited s all of the Martgagore's eight, ocle and interese it and w any premioms paid onosuch hazard insurance, induding all rights o rerurm presmioms, ehe Mortgagor
fails to kewys the Real Estate insured as specified above then, at the election of the Mortgnges and without notice to any person, the Mortgapgee may declare the entire Db
Jue and poyable and this morgzape subpect to foreclosure, and this mortpage may be foreclosed as hereinafrer provided; and regardless of whether che Morgaeee declares the
entire Pebt due and puyable and this mortgage subject to foreclosure, the Mortgages may, but shall not be obligated to, insure the Real Estite for its full insurable value (or
forr such lesser amount ps the Mortgagee may wish) against such risks of loss, for its own benefit, the proceeds from such insuranee (less cost of collecting sl il colleaed,
o be credited sgninst the Pebt, o, ar the election of the Maortgagee, such proceeds may be used in repaiting or reconstruceing the improvernents located on the Real Estare.
All amsounes spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the Mortgapor to the Mortgages and at once payable, withouw
demand upon or totice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear intevest from date of payment by the Mortgagee until paid at the
rate provided in the promissory note or notes referred to hercinobove,

A arther security for the payment of che Debr, the Mortgigor heroby aessigos and plediges to the Mortgapee the following described property, tighes, clatms, renes, peodins,
i!";."'illl"!"; -"l.t“i P blees;

ool vents, profits, issues, angd evenoes of che Real Eseate from time o fime acoruing, wherher under leases or tenancies now existing or hereafter created, reserving o
the Morymgor, so Innh as the Mortgagor is nor in default hereutder, the right oo receive and retain such rents, profics, issues and revenues;

Eoall judgmenes, swands of damages and seeclemenes hereatter made resalting from condemnation procecdings or the taking of the Real Estare, or any part eheeeal, under
the poweer of eminent dotan, or Tor any damage (whether caused by such taking or orherwise) w che Real Estate, or any part cherend, ar to any righes appurcenant therews,
including any seand for change of geade of sereets, and all payments made for che voluntaey sale of the Real Estare, or any part thereof, in lieu of the exercise of the power
of eminent domain, The Mortgagee is hereby authworized on betbalf of, and in the name of, the Mortgagor to execure and deliver valid acyuiteances for, and appenl from,
anvy such judements o awards, The Mortuages may apply all such sums so received, or any part rhereof, after the payment of all the Morrgagee's expenses in connection
with any procecding or tinsaction described in chis subparapraph 2, including coutt costs and attarneys' fees, on the Debst i such manner as the Moregagee eleces, or,
at the Martgagee's aprion, tie entire wmoune or any pact thereol, so recdved may be released or may be wsed o rebuild, repair or restore any or all of the improvenwems

lowsared o the Real Esiate,

{Camupdere i applivable) This morngge i junior aod sobordinawe we che tollowing mortgage ar mortgages:

[ %itke _12:'_21 14 92 Recorded in _IHEIEDIEUL}M: .1.9.9.3.:14.:.], m
Date 9=27 0 91 Instrument XXX 1993-618 piX

The Murtgagor hereby authorizes the halder of a prior mortgage encumbering the Real Estate, if any, 1o disclose to the Morrgagee the following information: (13 the amownat
of debnedimess sevured by such morreage; (23 the amount of such indebtedness that is unpaid; {3 whether any amount owed on such indebtedness is or has beenvin aerears;
(43 whether there i or has been uny defaule with respect o such mortpage or the indebtedness secured thereby; and {3) any other information regarding such marceage or
the indebiredness secured thereby which che Mortgages may reguest from time to time.

-

. _._‘.Shem___...__.. County, Alabama.
ShElbY ‘:-:li_'.l'l.l!'”"l!."r fﬁL]E:Il"lﬂ[nf:l-

Revcorded in

F

If this muorrgnge is subordinate 1o g prior mortgage, the Mortgagor expressly agrees that if defaule should be made in the payment of principal, interest or any other sum
pavabile wider the tertns and provisions of such prior morgage, or if any other event of default {or event which upen the piving af notice or Tapse of dme, or both, would
constitite an eventr of default) should ocour therewnder, the Morgagee moy, bur shall nor be ebligated o, cure such default, withour notice w anyone, by paying whatever
amunents may be Jue, or taking whatever other actions may be required under the terms of such prior martgage so as to put che same ingood standing.

A nseJ i this morigage, the weem “Hazardows Substances” shall mean and include, without imication, any asbestos, urea fonmaldehyde foam inselation, flammable explosives,
rdicictive materials, hazardous materials, hazrdous wastes, hazaedous or noxic substances, or related or unnelated substances or mareriols defined, rtp,u];ll:l.d conerolled, Timited
o prrchibited oy bocal, stae or leder ;|| low, rule or repulation, whether now or hi:ﬁ:ﬂfttr in effect and as may be amended from time to time, pertatning to eny ronmetial
regulitions, contamination, clean-up or disclosure, including, withous limitation, the Comprehensive Enviconmental Response, Compensation and Liabilicy Act, the Resource
Conservation and Recevery Aacr, the Superfund Amendments and Reauthorization Act, the Toxic Subscances Control Act, the Clean Air Act, the Clean Waeer Acr, and
the rules and rgpulations of the Oecopational Safety and Health Adminiseration peraaining 1o occupational exposure to ashestos, The Morrgagor covenanes, warsants and
represents and shall be Jeemed to continually covenant, warrant nnd represent during the wem of this mortgage that, except as has been heretofore disclosed i writing to
the Mortzgee with specific reference o this patagraph, () there are not now and shall nor in the furure be any Hozaedows Subseances on or under the Real Estate or inehe
inprrevemnents on the Real Estate, and no Hazardous Substances have beven or will be stored upon or utilized in operations on the Beal Estate or utilized in the construction
of the improvernents on the Reat Estare, (b) there are no underground storpge tanks, whether inuse or not in use, Iocated in, an or under any part of the Beal Estate, (o) there
are 1o perding claims ar threars of clvims by privite or governmental or administrative authorities relacing to Hazardouws Substances, environmental impairment, vconditions,
v regulistory regquirements with respect to the Real Peoperty, (d) the Real Eseate and its use fully complies with all applicable building and zoning codes and other Tand gse
r[_'].:l.llﬂr.ll}ﬂﬁ‘ .Hn"r' ﬂr.lplifﬂblt" f_"'['l\-'ir('r]:]mﬂntﬂl IHWE r rl_"glliﬂti!l}ﬂﬁl 1 ['I.d dany {_TI.']_!ET Eipplik:ilh]l! ]El“"!‘l LIr rf_'HLllﬂtil]I'.IHr {E} T i'-lE]Tt E'.If l:]._l.l.l H.L'ﬂl Eﬁtr'ltf_' ]"H'IE- :I._.I'E'f_"['l HI‘TEﬁL:iE‘]H‘,’ ﬁ"{:l]., il“d (ﬁ
Mortgapot shall give immedinte oral and written notice to Mottgagee of its teceipt of any notice of a violation of any law, rule or regulation covered by this parygeaply, or of
any notice of any other claim relating o Hazardous Substances or the eoviconmental condicion of the Real Estate, or of its discovery of any marter which wonthd make the
reprresehitations, warmnties atel/or covenants herein inoccurate or misleading it any respect,

Mot hereby aerees 1o indemnify and haold Moregnges harmless from all Toss, cost, diemage, clim and expense incurred by Mortgagee on account of (1) the violadon
el sy representation, warraniey oF covenant set forth in the preceding paragraph, (i) Mortgagor's failure w perform any obligations of the preceding paragraph, (i) Mortgagor's
or the Real Estate's filure wo fully comply with all envirormental bows, rules and regulations, or with all oocuparional health and safety Taws, rules and regolations, or (v any
o her mseter retuted to cowironmeneal condidons or Hazardous Substances on, under or affeceing che Real Estate. This indemnifrcation shall survive the closing of the loan
sectred by this mortgage, payiment of the Diche, the exercise of aby right ar remedy umder this mortgage o any other document evidencmg o securing such loan, any subscouers
sale or teinsfer of the Real Extate, and atl similar o related events or occurrences.

The Mortger herehy waives and relinguishes any and all righes the Morggaer iy now or hereafrer have to any notice, nocfication or information from the Morrpagee,
sher tluies or Jifferent from sueh as specifically are provided for v this morgage (incloding io this waiver and relingquishment, without limitadon, notification of the Now
WMiker's Tinanwial condition, the seatus of the Nute, or the fact of any renewal(s) or extensionis) of the Nore),

Merotmigeee may, at Mortgape’s discretion, inspet the Mortgaped roperty, or have the Morteaged Property inspected by Mortpapee’s servants, emiployees, apenies or indepensdeny
vopbrnctors, at why time and Mortgagor shall pay all coses incurred by Morteages in executing any such inspection.

The Moryzagor ARITELS T0 take pood care of the Real Estare and all inprovenw s lovieed thereon and nor e cominit or peemiv abw waste chemean, and at all tomes to mainain
s b improvemienes inas goad condition as they now are, reasonable wear and tear excepred.

Morwithstanding my other provision of this moeregage or the et or noees evideneing che Debr, che Debt shall become immediacely due and payable, at the opeion of the
Muortgager, upan the conveyance of the Real Eseate, or any paee thereot or any interest therein.

Tl Meortgasor agrees thar nwe deliy ar Gailure of the Mortgagee to execise any option w declare che Deb due and payalble shall be deemed a waiver of the Mortpage's
right e exercise such option, cither as to any past or present defaule, and icis agreed thinr oo terms or conditions vontined in this mortgge may be waived, slrered or charnged
except by o written inscrament signed by the Morrgugor and signed on bichalf of the Morggagee by one of s officers.

After default on the part of the Morgragorn, the Morggee, upon hill filed o other proper legal wmuninm being commenced for the Torechosure of this moregage, shatt e
eoatithed o the appoinemen by sy competent court, withoot notice to aoy parey, of a receiver Tor the rents, issues and profics of the Real Estate, with power to lease and contral

the Real Estate, and with such other powers as may be decmed necessary,

PN CONINTION, HOWEVER, chat if che Moregagor pays the Debe {which Debt includes the indebiedness evidenced by the promissory note or notes referred 1o
hereinbelore and iy and all extensions and renewals thereof and all imerest onosaid indebtedness and oneny and all such extensions and renewals and, if the Real Properey
is twat o cotsumer™s prinvipnl dwelling within the meaning of che Truch in Lending Ace, 15 USC Seccons 1601 et seq., all other indebtedness, obligations and linbilities owing
by the maker af the note or the Morggagor 1o the Montgagee, whether pow existing or herealier incurred or arising, whedher absolute or contingent, and whether incurred
as maker vr puaranter) and reimburses the Mortgagee for any amounts the Moertgagee has paid in pavment of Liens or insurance premiums, and interest thereon, and fulfills
all of jts obligntions under this mortgage, this conveyrnee shall be null and void. Bur if: {13 any wormey or representation made in this mortgage is breached or prowes false
i any material respect; {2 default s made in che due performance of v covenant ar agreement of che Mortgagor under this moregage; (3 defaule is made in the payment
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to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at marurity, whether
by acceleration or otherwise; (5) any installment of principal or interest due on the Debr, or any deposit for taxes and assessments or insurance premiums due hereunder, or
any other sums to be paid by the Mortgagor hereunder or under any other instrument securing the Debe is not paid, as and when due and payable, or, if a grace period is
provided, within such applicable grace period; (6) the interest of the Mortpagee in the Real Estare becomes endangered by reason of the enforcernent of any prior len or encumbrance
thereon; (7) any statement of lien is filed against the Real Escate, or any pare thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without
regard to the existence or nonexistence of the debr or the lien on which such statement is basedy; {8) any law is passed imposing or authorizing the imposition of any specific
tax upon this mortgage or the Debr or permitting or authorizing the deduction of any such tax from the principal or interest of the Debrt, nrngv virtue of which any rax, lien
or assessmenit upon the Real Estate shall be chargeable agauinst the owaer of this mortgage; (9 any of the stipulations contained in this tmortgage it declared invalid or inopertive
by uny court of competent jurisdiction; {10} Mortgegor, or any of them (a} shell apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the
Real Estate or of alt or a substantial part of such Mortgagor's assets, (b) be adjudicated a bankrupt or insclvent ar file a voluntary petition in bankruptey, {c} fail, or admit
in wriring such Mortgagor's inability generally, to pay such Mortgagor’s debts as they come due, (d) make a general assignment for the benefic of credivors, (&) file a petition
or an answer seeking reorganization or an artangetnent with creditors or taking advantage of any insolvency law, or () file an answer admitring the material allegations of,
or consent to, or default in answering, a petition filed against such Mortgager in any bankruptcy, reorganization or insolvency proceedings; or (11) an order for relief or other
judgment or decree shall be entered by any count of competent jurisdiction, approving a petition seeking Equidation or reorganization of the Morcgagor, or any of them if
more than ane, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Morgagor; then, upon
the happening of any one or more of said everts, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this mortgage
shall be subject o foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be aurhorized to take possession of the
Real Estate and, after giving at least twenty-one days' notice of the time, place and terms of sale by publication ence a week for three consecutive weeks in some newspaper
published in the county in which the Real Estate is located, to sell the Real Estate in frone of the courthouse door of said county, at public outery, w che highese bidder for
cash, and v apply the proceeds of saild sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable
attorneys’ fee; second, to the payment of eny amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances,
with interest thereon; third, to the payvment in full of the balance of the Debt whether che same shall or shall not have fully macured 2t the date of said sale, but no interest
shall be collected beyond the day of sele; and, fourth, the balance, if any, o be paid to the party or parties appearing of record to be the cwner of the Real Estate at the time
of sale, after deducting the cost of ascertaining who is such owner. The Mprtgagor agrees rﬁt the Mortgagee miay bid at any sale had under the terms of this mortgage and

may purchase the Real Estate if che highest bidder therefor. At the foreclosure sale the Real Escate may be offered for sale and sold ss a whole withiour fitst offering it in any
other manner or it may be offered for sale and sold in any other manner 'the Mortgegee may elect.

The Mortgagor agrees to pay all coses, including reasonable attorneys’ feks, incurred by the Morrgagee in collecting or securing or atempring ro coliect or secure the Debr,
or any part thereof, or in defending or actempting 10 defend the priority of this morigage against any lien or encumbrance on the Reat Estace, unless this morgage is herein
expressly made subject to any such lien or encumbrance; and/or all costs iticurred in the foreclosure of this mortgage, cither under the power of sale contained herein, or by
virrue of the decree of any couct of comperent jurisdiction. The full amount of such costs incurred by the Morigagee shall be a part of the Debt and shall be secured by this
mortgage. The purchaser at any such sale shall be under o obligation to see 1o che proper application of the purchase money. In the evene of a sale hereunder, the Mortgagee,
or the owner of the Debr and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortagor, 2 statutory warranty deed to the Real Estate.

The Mortgagor agrees o pay all costs and expenses associated with the release or satisfaction of this mongage. _
Plural or singular werds used herein ro designate the undersigned shall be construed o refer to the maker or makers of this mortgage, whether one or more nawural persons,
corpotetians, associptions, partnerships or other entities, All covenanies and agreements hetein made by the undersigned shall bind the heirs, persanai representatives, successors

and assigns of the undersigned, and every option, right and privilege herein reserved or secured to the Mortgagee, shall inure w the benefit of the Mortgagee's successors and assigns.

It witness whereof, the undersigned Mortgagor has (have) executed chis instrument on the date first written above,

x@/é/é_;% xFodin o Liviin

Merrill H. Stewart, Jr. Julia S. Stewart

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alsbama ]
County }

1, the undersigned authority, a Notary Public, in and for :haid county in said state, hereby certify that

whose name(s) as (ganeral)({limited) Z partner(s) of

a{n) - {gn.;‘rr_ltral}ﬂimited]

partnership, and whose namel(s) is(are) signed to the foregeing instrument, and who is(are) known to me, acknowledged befpre me on this
day that, being informed of the contents of said instrument, ___ he ___ as such _ ___ partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this | day of _ , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama 3

Mﬁw_ County, }

I, the undersigned authority, a Notary Public, in and for said county ity said state, hereby certify thar __ Merrill H. Stewsrt Jri

and Julia S, Stewart
whose name(s) is(are) sighed to the foregoing instrument, and who is(are) known to me, acknowledged before me on this day thar, being informed
of the contents of said instrument, £ hey _ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 28 day of J-“"'y , 19 25

O tla L

Notary Public

My commission expires:

November 30,/998 .
NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama ]

County, 1}

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of a
corporation, is signed to the foregoing instrument, and wha is known to me, acknowledged before me on this day that, being informed of

the contents of said instrument, __ he __ as such officer, and with full authority, executed the same voluntarily for and as the act
of said corporation.

Given under my hand and official seal this day of 19

Notary Public

My commission expires:

Prepared by and return to: NOTARY MUST AFFIX SEAL
Lisa W. Simpson - Metro/UL

AmSouth Bank of Alabama
.0. Box 11007 inst ¢ *99""“'53%;;-
Birmingham, AL 35288 9522538
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